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DEFINITIONS

Words used in muiltiple sections of this documris ore defined below and other words are deflned in
Sections 3, 11, 13, 18, 20 and 21. Certain rules ;evarding the usage of words used in this document arc
also provided in Section 16. ,

(A) "Security Instrument” means this document, which s darid - Novettber 16 2001
together with all Riders to this document.

(B) "Borrower" is

Todd Manoils, an unmarried person.

Borrower is the moﬁgagor under this Security Instrument.
(C) "Lender” is M&I Martgage Corp.

Lender is a Corporation

organized and existng under the laws of the State of Wisconsin
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Lender's addressis PO, Box 478
Milwaukee, WI 53201-0478
Lender Is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated  November 16 2001
The Note states that Borrower owes Lender
One Hundred Seventy One Thousand Six Hundred and no/100 Dollars
(US.$ 171,600.00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full not later than  December 1 2031 .
(E) “Property” means the property that is described below under the heading *Transfer of Righes in the

Property.

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due vder the Note, mod all sums due under this Security Instrument, plus interest.

(G) "Rid~ca" means all Riders to this Security Instrument that are executed by Borrower. The followiog
Riders are « Ve executed by Borrower [check box as applicable):

Adjustable ‘t¢3 Rider [X] Condominium Rider [ second Home Rider
Balloon Rider Planned Unit Development Rider [_J 1-4 Family Rider
[J vA Rider (] Biweekly Payment Rider (] Other(s) fspecify]

() "Applicable Law" ' cuotrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rule: ap- orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

0 “Commuuity Association Dues, Feer, o%d Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominfum association, homeowners
assoclatlon or similar organization.

() "Electronic Pands Transfer means any trancier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is mitizted through an electronic terminal, telephonic
instrument, computer, or maguetic tape 30 a8 to order, fustust, or authorize a financial institution to debit
or <redit au account. Such term includes, but is not limitsd tc, polm-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wir.-wansfers, and automated clearinghouse
transfers.

(K) "Eserow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds” means any compensation, settiement, awaic o damages, or proceeds paid
by aoy third pagty (other than insurance proceeds paid under the coverages dr rribed in Section $) for: (D
damage to, or destruction of, the Property; (ii) condemmation or other takiLg ¢ all or any part of the
Property; (ill) conveyance in lieu of condemnadon; or (iv) misrepresentatlons o, or omistions as to, the
value and/or condition of the Propesty.

(M) "Mortgage Insurance” means inturance proteeting Leader against the nonpayment o7, = default on,
the Loan,

ON) "Pexiodic Payment™ means the regularly scheduled amount due for (1) principal and intervet rader the
Note, plus (1i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and Its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from rime to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage Ioan™ even if the Loan docs not qualify as a “federally reloted mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Propesty, whether or
not that party has assumed Borrower’s obligations ander the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

* This Security Instrument secures to Lender: (i) the repaymem of the Loan, and 21l renewals, extentions and
modifications of the Note; and (ii) the performance of Borrower's covenamrs and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey
10 Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction)
of Cook [Nars of Rocording Turisdiction):

18 04 121 O0L1, 12 04 121 002, 18 04 121 003, 18 04 121 015,18 04 121 016, 18 04
121 017 and X6 04 121 018, and 18 04 121 019

' MAIL- LaGrange IL 60525
Parce]l ID Number: See Attached Legal Description which currently has the address of

420 W Burlington (Strees)
LaGrange [Cir 7, Nlinois 60525 [Zip Code]
(*Propexty Address®):

TOGETHER WITH all the improvements now or hereafter erecie” o the property, and all
easements, appurtenances, and fixrures now or hersafter a part of the property. All replacements and
additions shall also be covered by this Secarity Instrument. All of the foregoire I referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower {¢ lawfully seised of the estare hereby eouy-iyed and has
the right to mortgage, gram and convey the Property and that the Property is unencumberes’, =xoept for
encumbrances of record. Barrower warrants and will defend generally the title to the Property agiinst all
claims and demands, subject to any encumbrancees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction to construte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument sbell be mede in U.S.

30143_RM (12/00) 8327843 /7 MANOLIS, T.
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curreacy. However, if any check or other instrumenr received by Lender as payment under the Note or this
Security Ingtrument is returned to Lender unpaid, Leader may require thar any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
ushie:‘schcck.pmvidedmymchchecklsdnmuponaninsthﬂionwhosedmiuminmmdbya
federsl agency, instrumernality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lender when received at the location designared in the Note or at
such ather Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the paywent or pardial payments are insufficicat to
bring the Loan current. Lender may accept any payment or partial paymen: insufficient to bring the Loan
carreat, r!thout waiver of any rights hereunder or prejudice to its rights to refuse such paymean: or partial
paymeuts =, the future, but Lender is not obligated to apply such payments at the time such paymeats are
accepted, I #ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intemnonuu:;:rliﬂdﬁmds.Lmdamyholdmchmppﬁedfundsunﬁlnomwﬂmakespmwbm
the Loan currcat. if 2omower docs not do so within a reasonable period of time, Lender shall either apply
such funds or returc v to Borrower, If not applied carlicr, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in &y furure against Lender shall relieve Borrower from making payments due under
ﬂ:eNou:andthisSewﬁtyImaum'::orpufomingmewvenmmdagmmtssmmdbythhSccu.ﬂty
Instrument,

2. Application of Payments or Xroceeds. Except as otherwiss described in this Section 2, all
payments accepted and applied by Lenrier shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ‘he Note; (¢) amounts due under Section 3. Such payments
shallbczpp!iedmmchPeﬁodicPaym:mm.ﬁeotdermvmlchitbecmcdue.Anymmdningamounm
shallbenppliedﬁmmlamchargu,secondtoanyom-.ramounmduemdenhlsSecmity!nstrumm,md
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for . delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert o7y be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstandi=ip; Lender may apply any payment received
&omnomwummewpaymmrof:hepeﬁodichymemif,z.nc',rcmeex:emtha:.eanhpaymmtcanbe
paid in foll. To the extent that any excess exists after the payment is pypiied to the full payment of oae or
[more Perlodic Payments, such excess may be applied to any late chary=s dv<, Voluntary prepayments shall
be applied first to any prepayment charpes and then as described in the Nat/i.

Any application of payments, insurance proceeds, or Miscellaneous Proeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the J'eriodic Payments.

3.hmdsforE:crwltuns.Bonower!hnllpaytolznderonthedayPerfo\‘i\:Pagrmemxmdue
under the Note, vatil the Note is paid in full, a som (the "Funds™) o provide for paymeit of amounrs due
for: (n)mmdmessmuandomm-inmswhichmmﬁnpﬁuﬁtym:hisSmi.:fhfrmmemasa
lien ot encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty, i€ amy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage fniurance
premiums, if any, or any sums payable by Borrower to Lender in Leu of the payment of Mxv,age
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
Items.” At origiation or at any time during the term of the Loan, Lender may require thar Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be ap Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Botrower chall pay Lender the Puads for Escrow Items unless Lender waives
Borrewer's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligadonwpaytol;ende:FundsformyorallEsmwItems::any:ime.Anysuchwaivermayonbee
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1w
be a covenamt and agreement contained in this Security [nstrument, as the phirase "covenant and agreement”
Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amoumt and Borrower shall then be obligated under Section 9 to repay to Leader any such
amount. Lender may revoke the waiver s to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lez.der may, at any time, collect and bold Funds in an amount (a) sufficlent to permit Lander to apply
the Fumle at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vides RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable setiriates of expenditures of future Escrow liems or otherwise in accordance with Applieable
Law.

The Funds b2 he held in an institution whosc deposits are insured by a federal agency,
instromentality, or enf’cy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loa= gank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leadsr chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inrerest on the
Funds and Applicable Law permit; Lerder to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to o¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Porrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall p'v:io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escoow, as defined under RESPA, Leader shall account to
Borrower for the excess funds in accordance with R12S7'A. If there is a shortage of Funds held in eserow,
83 defmed under RESPA, Lender shall notify Borrower 2+ toquired by RESPA, and Borrower shell pay to
Lender the amount necessary to make wp the shorrage in accr ' :mce with RESPA, but in no more than 12
monthly payments. If there {s a deficiency of Funds held in eszw. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to %eader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 15 mon*ily payments.

Upon payment in full of all sums secured by this Security Instrasaest, Lendsr shall prompdly refund
to Borrower any Funds held by Lender,

4. Charges; Liems. Borrower shall pay all taxes, asscssments, chaip:s, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumet, ieaszhold payments or
ground reats ox the Properry, if any, and Community Association Dues, Fees, and Assissnients, if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manner proviie? in Seetion 3.

Borrower shall prompdy discharge any lien which has priority over this Security Lis>.oment unless
Borrower: (&) agrees ip writing to the payment of the obligarion secured by the lien in a manae: a:ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lica in goov! faith
by, or defends against enforcement of the liea in, legal proceedings which in Lender’s opinion operate to
prevent the enforceament of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can artain priority over this Securlcy Instrument, Lender may give Borrower a notice identifying the

A014D.ERM {12/00) $327843 ; gMANOLIS, T.
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lien. Within 10d:y:ofthedatconwhichthatnodoeisgivm.Bormwushallsaﬂsfythelienortakemor
more of the actions set forth above in this Section 4.

Leader may require Borrower 1o pay a one-time charge for a real cstate wx verification and/or
reporting service used by Lender in connection with this Loan,

s.homhmmmwumdlkwpmeimpmmmnwubﬁngorhmMMedm
rthropertyhsuredagainstlossbyﬂm,hmrdsincludedwiminmewm'emndedcovmge,'andany
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thisinmnmshaﬂbemaintaincdinthcmoum(includinxdoducﬁblelwels)andforthepcﬂndsthat
me.mundumuhupunmmmcpmdhgmmcmchmgcdmmemof
the Loan. TheinanancecarﬂerpmﬁdingtheinsunnocshaﬂbachombyBomwumbjectmLmder’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Leader may
require Zonower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatic:i; cenification and tracking services; or (b) a one-time charge for flood zone determination
and certification’ services and subsequent charges each time remappings or similar changes occur which
reasonably mip'¢ #ifect such determination or certification. Borrower shall also be responsible for the
payment of any fces .piposed by the Federal Emergency Management Agency in connection with the
review of any flood zcae 4etermination resulting from an objection by Borrower.

If Borrower fails 1o maintain amy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option «nd Borrower's expense. Lender is under no cbligation to purchase any
particular type or amount of cuveiage. Therefore, such coverage shall cover Lender, but might or mighs
2ot protect Borrower, Borrower’s eqaty in the Property, or the contenty of the Property, against any risk,
hazard or lability and might provide sroater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurcmie-coverage so obtained might significandy excesd the cost of
insurance that Borrower could have obrainedt. A.4v smounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Sacurity Instrument. These amounts shall bear interest
a:theNoteme&omthadateofdisbmemmtmdshal;bepayahlc,withwchlnwrest.uponnoticeftom
Lender to Borrower requesting payment,

Aﬂinnm:epoliclcsrequiredbyundermdmnev’wofsuchpoﬂdesshaubesubjecttolznda‘s
right o disapprove such policies, shall toclude a standary womwage clause, and shall name Lender as
mongagceandlorumaddiﬁonallosspayu.Lmdcrshtuhawm:rlgm:oholdthepoliciesandrenewal
cextificates, If Lender requires, Borrower shall promptly give te Lender all receipts of paid premiums and
Tenewal notices. If Bortower obtaing any form of insurance coverage not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 -tandard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance c-~3r and Lender. Lender
may make proof of {oss if not made promptly by Borrower. Unless Lender and Forrsver otherwise agree
inwriting.myinsumcepmmds,whzthummttheundalyhginmmemsqumdtylmer.shall
besppliedwresmmtionormpaircfthempeny,ifthcmmrarjnnorxapairisewmmmlb feastble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav rie right to
holdstmhlnsurmprooeedsunﬁllanderhashadanoppommitytoimpectsuchPmpenytommthe
work has been completed to Lender’s satlafaction, provided that such inspection shall be uuderaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a ceries
of progress payments a3 the work is completed. Unless an agresment is made in writing or Applicable Law
Tequires interest to be paid on such Insurance proceeds, Leader shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Bomower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is nor economically feasible or Lender's security would be lessened, the insurance
proceedsshallheappliedmthennnssacurcdbythisSecurityInsu-umem,whctheroruouhendue. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any evailable insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrler bas offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice Is glven. In efther evemt, or If Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ~f the Property. Lender may use the insurance proceeds eithier to repair or restore the Property or
to pay anv.nts unpaid under the Note or this Securirty Instrument, whether or not then due.

6. O«cyoancy, Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence withis 50 days after che execution of this Security Instrument and shall continuc to occupy the
Property as Begrotsec’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in. wiiting, which consent shall net be unrcasonably withheld, or unless extenuating
circumstances exist whiza ire beyond Borrower’s control.

7. Preservation, Mntenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair he Property, allow the Property to deteriorare or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall mainrsin the Property in
order 10 preveat the Property from deteiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that epsir or restoration is aot economically feasible, Borrower shall
prompily repair the Property if damages 1o avoid further deterioration or damape. If insurance or
condemnation proceeds are paid in connectiow with damage to, or the taking of, the Property, Borrower
shall be respongible for repairing or restoring the Tiuperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the it sy ace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievcd uf Borrower's obligation for ihe completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon ‘ard inspections of the Property. If it has
reasonable csuse, Lender may Inspect the interior of the lmprovemensz <n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 7 during the Loan application
process, Borrower or any persons or emtities acting at the direction o Bunewer or with Borrower's
lmowledge or consent pave materially false, misleading, or inaccurate Informaion of statements 1o Lender
(or failed to provide Lender with material information) in connection with he Loan, Marerial
representarions include, but are not limited co, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ir.trument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riga's vnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securty
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) payiag reasonable

3014F.PRM (12/00) 8327843 ; MANOLIS, T.
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atorneys’ fess 1o protect its interest in the Property and/or rights uader this Security Instrument, including
its secured position in a bankmptey procesding. Securing the Property includes, but is not limited to,
eatering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from piges, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Altkough Lender may take action under this Section 9, Lender does not have to do 30 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions awthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a1 the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Leader to Borrower requesting

¥ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. } Rotrower acquires fee title to the Property, the leasshold and the fee title shall not merpe unjess
Lendir iz ees to the merger in writing,

10, [Mr=tzage Insarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sa% ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage .nrurance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviced! snch insurance and Borrower was required to make separately designated payments
toward the premiurss Zor Mortgage Insurance, Borrower shall ay the premiums required to obtain
coverage substantially e/vivalent to the Mortgage Insurance P ly in effect, at a cost substantially
cquivaleat to the cost to Bemmower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected vy .ader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall conrliue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss rserve in lieu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac: %iai the Loan is ultimarely paid in full, and Lender shall not be
required to pay Borrower any intefest or carings on such loss reserve, Lender can no longer require loss
mwzg ifMong;gemsummvcm{bmeamoummdformepuiodthalundcrrequim)
provi y an insuper selected by Lender agan becomes available, is obtained, and Lender requires
separately designated payments toward the premiutus ot Mongage Insurance. If Lepder required Mortgage
Insurance as a condition of making the [oanand&mme:wasrequiredtomakcsq:amelydaimwd
paymenrs toward the premiums for Mortgage Insurancs Prower shall pay the premiums required to
maintain Mongage Insursuce in effect, or o provide a v cefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in scoordance with aay written agreement between Borrower and
Lender providing for such termination or undl termination is t o3 Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate pr( vided :n the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnazes-the Noie) for certaln losses it
may incur if Borrower does not repsy the Loan a5 agreed. Borrower is por A panty to the Mortgage

Mongage insurers evaluate thefr total risk on all such insurance in force £ om time to time, aod may
enterlntongmmuwithotherpmiurhauhmormodlfy their risk, or reduce {ovws. Thase agreements
2re on terms and conditions thata:esadsfactolym:hemongzgeimwmdtheothuvm‘(orpuﬁes)m
these agreements, These agreements may require the mortgage insurer to make paymens wiing any source
of funds that the mortgage insurer may have available (which may include funds obtained irvy Mortgage
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another Insurer, any: reiusurer,
any other catity, or any affiliste of any of the foregoing, may recelve (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mongage Insuzance, in

premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affact the amounts that Boyrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Suck agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

J0L4G.PRM [12/04)
Indat: /¢
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to reccive certain disclosures, to request and obtajn cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaped, such Miscellaneous Procecds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesseed.
During such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has hadmuﬁ:onunily to inspect such Property to ensurc the work has been completed to
Lender'+ satisfaction, provided that such inspection shall be undenaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a serles of progress payments as the work is
completew. Tinless an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneows Fioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneon, Mrorcads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misir laneous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then du, with the excess, if any, paid 10 Borrower, Such Miscellanecus Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a tota) inking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to -z sums secured by this Security Instrument, whether or not then due, with
the excass, if any, paid ro Borrower

the even: of a partial rakint, destruction, or loss in value of the Property in which the fair market
valve of e Property immediately vefure the partial taking, destruction, of loss in value is equal to or
greater than the amount of the sums scoired by this Security Instrument immediately before the partial
teking, destruction, or loss in value, upless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b2 rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the roral anount of the sums secured immediately before the
partial taking, dcstruction, or loss in value dividd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or l24¢in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los. i7 value of the Property in the fair market
value of the Property immediately before the partial taking, sestruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial ‘ak’ng, destruction, or loss in value, unless
Borrower and Lender otherwice agree in writing, the Miscells=_ous Pmceeds shall be applied to the sums
secured by this Security Instrument wherher or not the sums are then due.

If the is abandoned by Borrower, or if, after mouws %v Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an awicd "o settle a claim for damages,
Borrower fails 10 respond to Lender within 30 days after the date the notice 18 Siven, Lender is authorized
to collect and apply the Misccllaneous Proceeds either 10 restoration or repai’ of the Property or to the
sums secured by this Security Inscrument, whether or not then due. "Opposing Party” 'means the third party
thar owes Borrower Miscellancous Proceeds or the party against whom Borrower nas 4 iight of action in
regard to Miscellaneous Proceeds,

Beorrower shall be in defanlt if any action or proceeding, whether civil or crimipal, j2 brgvn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s
interest in the Property or rights under this Security Insirument. Borrower can cure such a delauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceed.ai to be
dismissed with a ruling that, in Lender’s judgmen, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Securlty Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are h assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Properry shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sume secured by this Security Instrument granted by Lender

J0L4H.FIM (12/90) 8327843 z MANOLIS, T.
I /7 > ’
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mBomwerormySuoousorinInmofBomwershallnotopememreleasethellabiﬂtyofﬂorrower
o any Successors in Interast of Borrower, lsndarshnllnotbereqlnmdtooommmcepmceedingugaim
any Successor in Iaterest of Borrower or to refuse to extend tme for paymen: or otherwise modify
momuﬁmofmenmwmdbymhwwmswmmbymonofwdmdmdewmeoﬁm
mmormywmwnhmomomw.wmrbmbﬂmduhmmmydghm
remedy including, withoyt limitation, Lepder's acceptancs of payments from third persons, eatities or

ors in Interest of Borrower or in amounts Jess than the amount then due, shall ot be a waiver of or
precluds the exercise of any right or remedy.

13. Jolnt and Several Liability; Cossigners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Botrower who
co-8i; thisSeamtylnstrumembutdoesnotmretthote(a'cn-signer'):(a)iloo-s this
S«u%msmmtomywmngage,mtmdmveythem-ﬁgm'sm:mmmm he
terms of s Secyrity Instrument; (b)isampmonaﬂyobﬂgatedwpaymesumamedbymisSecurily
hmum,md(c)agxmthnlmdumdmymmmwermagmmcmd. modify, forbear or
m.kaanymmmodauonswithmguﬂtothemrmof:hissmvhsmmen:armeNowwimomme
co-signer’s (orient,

Subject t rue provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaucr.s under this Security Instrument in writing, and is approved by Lender, shall obtain
allofBorrower‘snz}mmdbmeﬁmunderﬂmmmylnummm.mmwﬂshzumtbemlmmm
Borrower's obligations ar.d 'ability under this Security Instrument uajess Lender agrees to such release in
writing.Thcoovwmiamd-gmmuofthissmwhsmmzmmubind(maspmﬁdedin
Section 20) and benefit the s corsr o8 and assigns of Lender,

14.IoanCharga.Lmdamt;'dmgeBomwfmforuMcespafomadincomdion\ﬁm
Borrower's default, for the purpos: of protecting Lender’s interest in the Property and rights under this
Securkty Instrument, including, but ot urxited 1o, anomeys’ fees, property inspection and valuation fees.
Inregudcoanyothcrfees.thzabsmoegux;wcsauthoﬂtyhthwurhylnsmmwchugeupeciﬂc
feetoBomwetshallnotbeeomtmedasa;«hihiﬁononthcwnzofmchfee.Lmdnrmsym;cha:xe
fmmatmexpmdypmhihitadbythissmcylnﬂﬂmorbywpﬁcabhuw.

Ifthcboanissub;euwalawwhichsetsma:mmnlomdmrga.and&ntlawisﬁnallyinterpmedso
thutheineemtorotherloanchmgaeomcﬁedor:;hqcollecmdinconnecﬁonwiththsboanexceedthe
permitted 1imity, then: (a)mysuchloanehargeshahtcmdmedbythemomtmssarymwducetbc
nhngemthepemimdlimlt:anﬁ(b)anysmalmdycc!‘:':dﬁumBomwerwhichexceededpemm
limits will be refunded to Borrower. L:ndamychomcto;o{fethismﬁmdbymdmingtheprindpal
owedundertheNotaorbymkmgadhec:paymmwBo:rcw. If a refund reduces principal, the
reduction will be treated a3 a ial prepaymem withow auy prencyment charge (whether or not a
prepayment charge is provided ruudenheNole).Bomwer'smepmmofanysuchreﬁmdmw
dicect payment to Borrower will constitute a waiver of any right of action #=rrower might have arising out
of such overcharge.

1S. Notices. All notices given by Borrower or Lender in connection wir's rhis Security Instrument
mustbeinwriling.AnynaﬁumBomwerhmmecﬁonwimmisSewﬂtym.thbcdmedw
bave been given to Borrower when mailed by first class mail or when actually (e ivered 10 Borrower's
noticeaddre_uiftbyo&ermm.NoﬁcemaqyoncBomwershﬂlcomdmmnoﬁutoaﬂBemwm

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Punower's
change of address, then Borrower shall only report a change of address through that specified prozegure,
Thmmaybeonlyonedesignatednoﬁceaddmslmdctthis&mkiryInstrumemmmyonetimc.Any
notiu:toLmdushallhcgivenbydeﬁveﬁngitorbymﬂing it by first class mail to Lender's addpess
mwdhe:einmlwsunderhndaignmdmthcraddrmbymﬁcetoMW«. Any notice in
connection with this Security Instrument shall ot be deemed to have been given to Lender until actoally
received by Leader. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

3014I.FRM (12/00) :
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16. Governing Law; Scverability; Rules of Coastruction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in thiy Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or ft
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any cbligation to
take any action.

17. oarrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Teomsfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficta) interests transferred in a bond for deed, contract for deed, installment $ales comtract ot
escrow agreercat, the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

If all or any paxc of the Property or any Interest in the Property is sold or transferred (or if Botrower
is not a natural parsod »J a beneficlal interest in Borrower fs sold or transferred) without Leader’s prior
written consent, Lender miy require immedixe payment in full of all sums secured by this Security
Insirument, However, this oz<ion shall nov be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.-Xonder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3 days from the date the notice is given in accordanee with Section 15
within which Borrower must pay all sum¢ secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the expiration of s pstiod, Lender may invoke any remedies permimed by this
Security Instrument without fusther notice o1 ¢ “mand on Borrower.

19. Borrower's Right to Reinstate Aiter ioeeleration. If Borrower meets cemain conditions,
Borrower shall have the right to have enforcement of this Security Insorument discontinued at any ume
prior 10 the earliest of: (a) five days before sale of Tiae Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighs specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thls Secusity Instrument. Those conditions are that
Borrower: (8} pays Lender all swns which then would be due vrder this Security Instrument and the Note
as if 0o acceleration had occurred; (b) cures any default of any orse: covenants or agreements: (c) pays all
¢xpenses incurred in enforcing this Security Instrument, including, bu ao: limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢} 7:&ss such action as Lender may
reasonably require to assure that Lender's interest in the Propery amc ziphts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securiny ‘zztrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may sequiss that Borrower pay
such reinstarement sums and cxpenscs in one or more of the following forms, as z#lectsd by Lender: (a)
cash; (b) moey order; (c) certified check, bank check, treasurer's check or cashier's clieck, provided any
such cheek is drawn upon an institudon whose deposits are insured by a federal agency, izso.mentality or
eatity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security (rigvment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right 1o reingtate ghall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tires without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) thar collects
Periodic Payments due under the Note and this Security Istrument and performs other morgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

J014J.FRM (12/00) 8327843 7 MANOLIS, T.
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Tequires in connection with a notice of wransfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
mBomwcxwillmma!nwimmelommvioerorbemnsfmedtoasumorms«vimmdmnm
assnmed by the Note purchaser ynless otherwise provided by the Nate purchaser.

Neither Borzower nor Leader may commence, join, ot be joined to any judicial action (as cither an
individualllﬁgan:orthememberofaclm)tha:aﬂm&omﬂ::othuparty'sacﬁnmpunuant:othls
Seo.n'ltyInsmxmentorthataﬂegesthnd:eome:pmy.hasbmchedanyprwiﬂonof. or any duty owed by
reason of, thecmityhsmmmLuntﬁsuchBouowerorLenderhasmdﬂedmeoth«pmy(vdmm
noﬁeesivmincomplimwithmemquimemofSecﬁonlS)ofsuchallegedbmchandaﬂ'ordedthz
or.hctpanyhemoareasonableperlodaﬁetmegivmgofmchnoticetotakcoomctivcaction. If
Applic-ole Law provides a time period which must elapse before certain action can be taken, thar time
period Wil Ge deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunitytocuregimwnorwwcrpumnmmSecdonzzandthenodneofacce!emiongmnto
Botrower pur.car. m Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provistons of o'z Section 20.

21. Hazardous Sglstances. As used in this Section 2]: (a) "Hazardous Substances® are those
substances defined as tcaic or hazardous substances, pollutants, or wastes by Environmenral Law and the
following substances: gasolize, }4osene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, mezciials containing asbestos or formaldehyde, and radioactive materials;
(b) "Eavironmental Law" means fev'eral 1aws and laws of the Jurisdietion where the Property is located that
relate to health, safery or environmenal peotection; (c) “Environmental Cleamp™ includes any response
action, remedial action, or removal action, <3 defined in Environmaental Law; and (d) an "Environmental
Condifion” means a condition that can cawe, contribure to, or otherwise trigger an Environmental
Cleannp.

Borrower shall not cause or permit the presence. we, disposal, storage, of release of amy Hazardous
Substances, or threaten to releate any Hazardous Substag.ce7, n or in the Property. Borrower shal] not do,
nor allow anyone else to do, anything affecting the Property {2V that is in violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or (c) whick. Zae to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the raluy of the Property, The preceding
mmtmcesshallnotapplymthepmce,mc,ormrageon‘:e?ropextyofsmllqumﬁtiaof
Hazardous Substances that arc generally recognized 10 be appropriate & nyrmal residential wses and to
maintenance of the Property (including, but not limited 10, hazardous substancer = consumer products).

Borrower shall promprly give Lender written notice of (2) any investigation, ¢ia'm, demand, lawsyit
or other action by any governmental or regulatory agency or private party involviny the Troperty and any
Hazirdous Substance or Environmentsl Law of which Borrower has actual knowledez, () agy
Environmental Condition, including but not limited 1o, any spilling, lesking, discharge, relcas”. o threat of
releass of ay Hazardous Substance, and (c) any condition caused by the presence, use or tietie of a
Hazardous Substance which adverssly affects the value of the Property. If Borrower learns, or is avtified
by any governmental or fegulatory authority, or any privae party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
rersedial actions in accordance with Environmental Law. Nothing herein shal] create any obligation on
Lender for a Environmentat Cleanup,

JOL4X. PR (13/00) ' ' ;/7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall speciy: (a)
the defanit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cura the
default on or before the date specified in the notice may result (n acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosur~ proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
god foraclorare. If the defanlt is not cured on or before the date speeified in the notice, Lender at fts
option me; require immediate payment In full of all sums secured by this Security Instrument
without furtiher #amand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitle. t- rallect all expenses (ncurred in pursuing the remedies provided in this Section 22,
including, but not {m.i*2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor rzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe. 9).2]' pay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Instrumen, bue only if the fee is paid to a third party for services rendered and the
charging of the fec iz permired unde: Applicable Law.

24, Waiver of Homestead. In accoruac: with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Jilinois hariastcad exemption laws.

25. Fincement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agremv.ot with Lender, Lender may purchase insurance
at Borrower’s expense 10 protect Lender's interests in Boiwrver’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower it ¢nnection with the collateral. Borrower
may later cance! any jnsurance purchased by Lender, but ouly amer prviding Lender with evidence thar
Borrower has obtained insurance s required by Borrower’s and Lendr’s asresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of «.¢ insurance, including interest
and any other charges Lender may imposc in connection with the placemcat ui he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ir sirance may be added to
Borrower's total outstanding balance or obligarion. The costs of the insurance may be more than the cost of
Insurance Borrower may be able to obtain on its own,

10140 PR {12/00) 8327843 ' OLIS, T.
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BY SIGNING BELOW, Borrower accepts and agreed to the terms and covenams contained in this
Security Instramment and in any Rider executed by Borrower and recorded with ic.

Witnesses: .

B s AN

Todd Manolis

(Seal)
“Botrower
2o {(Seal) (Seal)
-Borrower Burrower
(Sea) o (Seal)
-Borrower _ . ~Bomower
(Seal) /. (Seal)
-Bormwer -Borrower
3014M.FRM [12/00)
@D, ) wover . mgerdatnd form 3014 1/01
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STATE OF O, . (\)‘/Comtys::
» & Notary Public in and for said county and

I,
state do heredy cenify thae
Todd Manols a/U M
pex;sonally known to me to be the same person(s) whose name(s) subseribed to the foregoing msuum:m:
appeared before me this day in person, and acknowledged that he/she/chey signed and delivered the said

instrument as his/herAbeir free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officlal seal, this 16th day of November 2001

My Commissic; E tpires: [‘\

68 GE6GS0GEESSY Loy
"OFFICIAL SEAL" -
; DANATAGLIA =
% . Nolory Pbiig, Siat eflinole

3 My Commission Expires 03120103 §

Ry

PR e
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ESCROWNO.: 1301 . 004285425

STREET ADDRESS: 420 WEST BURLINGTON UNIT #205 & P20

CITY: LAGRANGE ZIP CODE: 60525 COUNTY: CQOK
TAX NUMBER: 18-04-121-001-0000
(§-OYAd - 00 18- )1-07 g
{gv‘)\(,‘,;('Oﬁg [§-0—/-0

(%)L{//J,/,om’ 1§~ 04-/3/-019

(o -( (0%

LEGAL DESCRIPTION:

UNITS 420-205 AND P20 TOGETHER WITH ITS JNDiVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SPRING AVENUE STAT:(ON CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DG.CUMENT NO. 0@//0 7@8 00 ,INTHE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 4, TGWSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUS. 7

11150972

PAYLEGAL 12/89 DG




UNOFFICIAL COPY

i)
oy



UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th dayof November 2001 |,
and I incorporated imto and shall be deemed 1o amead and supplement the Mongage,
Deed of ‘ir:et, or Security Decd (the "Security Instrument*) of the same dare given by the undersigned (the
"Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note") 10
M&I Mortgag”. Corp.

(the "Lender") of the sime date md covering the property described in the Security Instrument and
located ar:

420 W Burlington

LaGrange, I 60525

{Property Address)
MALL- LaGrange I1. 60525
THE NOTE CONTAINS Paf5s”SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MZ7THLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT ERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addftion to the Co'enants and agreemients made in the Security
Instrument, Borrower and Lender further covenant and agrer as [lows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCGS
The Note provides for an initial Interest rate of  5.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
Theinlermmelwillpqymychangconthcﬁmdayof Deccmber PR | .
on that day every 12th month thereafter, Each date on which my interest rate could ~boups s called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannia Mao/Freddle Mao

MENT 8327843 MANOLIS, T.
Pannie Mac 4-2/5-2/6-2 ARM
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(8) The Index

Beginning with the first Change Date, my iuterest rate will be based on an Index, The “Index” is the
weekly average yield en United Smsmasuryseaniﬁuadjusmdtoamummmﬂtyofmm. as
made available by the Federal Reserve .Themostrecmt!ndexﬁmneavﬁhblcuofthcdmdddays
before each Change Date is called the "Current Index.”

If the Index is 50 longer available, the Note Holder will choose a new index which is based upon
comparabie 'aft rmation. The Note Holder will give me notice of this choice,

(C) Calculat'on of Changes

Before cach Cuavi: Date, the Note Holder will calculate my new interest rate by adding
Two and Three FourtLs perceatage points
(2.750 %, 2 the Curreat Index, The Note Holder will then round the result of this
addition to the nearest one-eighi ofompemmgepoim(o.lzsm.SubjecttomelimmnmdinSecdon
@)Hw.%mmddmmw)ihmymmummmmcnmmmgenm.

The Nete Holder will then determin-, *5s amouar of the monthly payment that would be sufficlent 10
repayrhctmpaidprlncipnlmulmaxpem&moweame@mgebatemmnonthemmitydmumy
new interest rate in substantially equa paymen s, The result of this calculation will be the asw amount of
my monthly payment,

(D) Limits on Interest Rate Changes
'meintermraxclam:equiredtopayudwﬂutamgebmwmmtbemthm
7.875 %orlessthan  3.875 %. Thereafter, my imterest rate will

ncverbeinmedordemascdonmysmgleamenmm'mthmmmwhm&.om
&omthermofimeren!havebeenpnyingfuxthepreeedingummdu.Myinwrestmewﬂlnwerbe
greater than  11.875 %,

(E)Eﬂecdvebateowhangs
Mynewinmlmwiubeoomeeffecﬁwonmh(:hmgebm [ will pay 2 amount of mry new

mnmlypaymtbeg!nmngmmeﬂmmmhlymmmdmaﬁammngcbmmrx'hemof
my monthly payment changes 2gain.

J1111.FRM (11/00)
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(F) Notice of Changes

The Note Holder will deliver or mail 1o mc a notice of any changes In my interest rate and the amount
of my monthly payment beforc the effective date of any change. The noticc will include information
required by law to be given to me and also the title and telephone mumber of a person who will answer any
question [ may bave regarding the notice.

B. TRANSZER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of ris Securlty Instrument is smended to read as follows:
Trarifox of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Intezcsrip-the Property” means any legal or beneficial interest in the Property, Including,

but not limited o, those beneficial laterests transferred in a bond for deed, contract for decd,

installment sales cracact or escrow agreement, the intent of which is the transfer of title by

Borrower at a furure Jate to a purchaser,

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if

Borrower is not a natural persor. and a beneficial interest In Borrower is sold or transferred)

without Lender's prior written' consent, Lender may require immediate payment in full of all

sums secured by this Security Insiriment. However, this option shall not be exercised by Lender
if such exercise s prohiblted by Applicadlc Law. Lender also shall not exercise this option if:

(a) Borrower causes w be submitied to T<ader information required by Lander to evaluate the

intended transfcree as if a new loan were izing made to the transferee; and (b) Lender

reasonably determines that Lender’s security “will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreenier. in this Security Instrument is acceptable to

Lender.

To the extent permived by Applicable Law, Lender inay charge a reasonable fee as a
conditlon 10 Lender's consent to the loan assumption. Lende’ may also require the transferee to
sign an assumption agreement thar {s acceptable 1o Lender and rlav obligates the transferee to
keep all the promises and agreemeats made in the Note anc In *ils Security Instrament.
Borrower will continue to be obligared under the Note and this ‘$ivurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lénder shall give
Borrower notlce of acceleration. The notice shall provide a perlod of not less thun 30 days from
the dare the notice is given in accordance with Section 15 within which Borrower wus: pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums price (o the
expiration of this period, Lender may invoke any remedies permitted by this Security hisament
without further notice or demand on Borrower. -

33312.FRM (11/00) 8327843 MANOLIS, T.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,
Borower  Todd Manolis Botrower
/. (Seal) (Seal)
~Borrower ~Borrower
o 3e2]) (Seal)
=Bosiwet Rorrower
(Seal) 2 X (Scal)
Botrower ~Borrower
31343, FRM (31/00)
@) 3228 (0oce) Paged ot 4 Form 3119 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of November 2001 ,
tud is mcorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borsower's Note to

M&I Moitzage Corp.
(the

"Lender”) of th_ ~xme date and covering the Property described in the Security Instrument and located at:

420 W Burlington

LaGrange, I, 60525

(Property Addrexs) !

The Property includes = anit in, together with an undivided interest in the common elements of, a
condominium project known a::

Sprire Ave Station Condo

[}Tame of Condominium Project]

(the "Condominium Project”). If the ot/ne:s association or other entity which acts for the Condominium
Project (the "Owners Association™) holas tile to property for the beneft or use of its members or
shareholders, the Property also includes Boriower's intetest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest, :

CONDOMINIUM COVENANTS. In addition &' th2 sovenants and agrecments made in the Security
Instrument, Bormower and Lender further covenant and agier 2+ follows:

A. Condominfum Obligations. Borrower shall perfurr: 5!l of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constirucny Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (1) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, ween due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Josurance. So long as the Owners Association maintaine, with 2 geerally accepted
insurance carrier, a “master” or “blanket™ policy on the Condominium Project wlich is satisfactory tw
Lender and which provides msurance coverage in the amounts (including dedveille levels), for the
periods, and against loss by fire, hazards included within the term “extended coverag,,” ud any other
bazards, including, but not limited to, earthquakes and floods, from which Lender mmiies insurance,

3140.FRM (11/00) 5327843 MANOLIS, T.
MULTISTATE CONDOMINIUM RIDER-Single Family-Farnis Maa/Froddia Mac UNIFORM NS TRUMENT
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then: (1) Lender walves the provision in Section 3 for the Periodic Payment to Lender of the yearly
premivm iostallmeats for property insurance on the Property; and (i) Borrower's obligation under Section
5tomainuinpmpenyinsxmcecovmgeonthepmpenyisdmdsaﬁsﬁedtotheextentthatthe
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the rerm of the loan.

Borawer shall give Lender prompt notice of any lapse in required property insurance coverage
providid ' the master or blanket policy.

In dhe'evant of a distribution of property insurance proceeds in lieu of restorarion or repair following
a loss to the Pryraery, whether to the unit or to common elements, any proceeds paysble to Borrower are
hereby assigneu »=d chall be paid o Lender for application to the sums secured by the Security Instrement,
whether or not thex, dyr, with the excess, if any, paid tw Borrower.

C. Public Liabilit; Yasurance, Borrower shall take such sctions as may be reasonable to insure that
the Owners Assoclatior aintaine a public liability insurance policy acceptable in form, amount, and
extent of coverage t0 Lender,

D. Condemnation. The pioceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectior’ wita any condemuation or other taking of all or any part of the
Property, whether of the unit or of the <on mon elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provider' 'z Section 11.

E. Leader’s Prior Consent. Borrower saall woi, except after notice to Lender and with Lender's
prior written consent, cither partition or subdiviue the Property or consent to; () the abandonment or
termination of the Condominium Project, except for br.ronment or termination required by law in the
weofsubstanﬁaldauncﬁonbyﬁreorothcrcasualtyo'i':mecascofatakingbycondcmmtionor
eminent domain; (if) any amendment to any provision of the Copsdtuent Documents if the provision is for
the express begefit of Lender; (jii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action Which would have the effect of rendering
the public Liabiliry insurance coverage maintained by the Qwaers Assoviatior. unacceptable to Leader.,

F. Remedies. If Borrower does not pay condomintum dues and assérsmenrs whea due, then Lender
may pey them. Any amounts disbursed by Lender under this paragraph P sis’i bcome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Leadel agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nie rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

21401, FRN (11/00} 8327843 LIS, T.
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BY SIGNING BELOW, Borrower accepts and agress to the tarms and provisions contained in this

Condontinium Rider.
0266’/ —

) - y s
-Barrower Todd Manolis -Borrower
/ (Scal) (Seal)
Borrower Borrower
(7)) (Seal)
Boriy wer -Barrower
(Seal) VA (Seal)
-Bomower -Borrower

IL402.IRK (11/00) 8327843 MaANA T3, T.
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