OCT. 29. 2001 3:49PM NO. 7177 B

: UNOFFICIAL C@fYs1s7

Return To: 9395/0041 20 001 Fage | of 24
2001-12-06 09:43:42

WILMINGTON NATIONAL FINANGE, INC. ook County Recarder 67.50

2260 BUTLER PIKE, SUITE 350

PLYMOUTH MEETING, PA 19462 I i ] Mt

Prepared By: \__’”Ugmgs’srr,_,__z

2,
- >
ﬁ 4\ & ﬁﬁL {s?;c\.}%a "This Line For Recording Data] -
/A3

LOAN NO.: GO1Ta?$S

24
MORTGAGE Y

I-5) o055 & W ?/}Z £

DEFINITIONS

Words used in multiple sections of this docvment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ryles ‘egading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument means this document, which 1s Aared OCTOBER 29, 2001
together with all Riders to this document.
(B) "Borrower" is

MARSHAL MCWILLAMS 6‘//\6 J& A/%VE/& Ao #reres :&Q}

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is
WILMINGTON NATIONAL FINANCE, INC.

Lender is 8 CORPORATION
organized and existing under the laws of DELAWARE

Inllhlaim
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LEGAL DESCRIPTION

LOT 13 IN BLOCK 28 IN CIRCUIT COURT PARTITION OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38

NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Lender’s address is

2260 BUTLER PIKE, SUITE 350, PLYMOUTH MEETING, PA 19462

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated OCTOBER 29, 2001

The Note states that Borrower owes Lender

ONE HUNDRED THREE THOUSAND FIVE HUNDRED ANMD NO/100 X X X X X X X X X X XX X X X X XX Dollars
(U.S. $ 103,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than NOVEMBER 01, 2031 .

(E) "Property" means the property that is described below upder the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under <ae Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" iueans all Riders to this Security Instrument that 2re executed by Borrower. The following
Riders are 1o b evecuted by Borrower [check box as applicable]:

[XX] Adjustable Xat~ Rider [ Condominium Rider XX] 1-4 Pamily Rider
[ Graduated PayineisRider [ Planned Unit Development Rider {1 Biweckly Payment Rider
] Batloon Rider [T Rate Improvement Rider [ Second Home Rider

[T Othe(s) [specify]

() "Applicable Law" means all coraolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; fhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@ "Community Association Dues, Fees, and Assessments” means 8t dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condomimiutn association, homeowners
association or similar organization.
() "Electronic Funds Transfer” means any transfer ‘of Fands, other than a transaction originated by
check, draft, or similar paper instrument, which is imitidtes “wrough an electronic terminal, telephonic
instrument, computer, Or magnetic tape so as to order, instruct, or-authorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited 10, peii-of-sale transfers, automated ieller
machine transactions, transfers initiated by telephone, wire transfers; and automated clearinghouse
transfers.
(K) "Escrow Items" means those jtems that are described in Seetion 3.
(L) "Miscellaneous Proceeds" means any compensation, Settlement, award o damages, Or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciived in Section 5) for: (1)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of 2l o7 any part of the
Property; (iii) conveyance in lieu of copdemnation; of (iv) misrepresentations of, 01 oriirsions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federaily related mortgage
| loan" under RESPA.

[Mhll'.mm_
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(M) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described propery
located in the COUNTY [Type of Recording Jurisdiction)
of cooK (Name of Recording Jurisdiction]:

?E‘%ggyPLHE LE"AL DESCRIFTION DESCRIBED IN EXHIBIT A% ATTACHED HERTO AND MADE A PART

‘%&1 1D Number: 21-31-416-032 which currently has the address of
8530 S MUSKEGON AVENL [sweed
CHICAGO [City], Hlinois 60817 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements pow or hereafter ¢reced on the property, and all
easements, appurtenances, and fixmres now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heriby ronveyed and has
the right to mortgage, gramt and convey the Property and that the Property is unencumberal, except for
encumbrances of record. Bosrower warrants and will defend generally the title to the Propery against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pen-uniform
covenants with linited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

h\l‘lllll:!!L ‘Y\
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lendet may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retirn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment. or partial payment insufficiest to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaop).ed funds. Lender may hold such unapplied funds until Bosrower makes payment o bring
the Loan currentif Jorrower does not do so within a reasonable period of time, Lender shall either apply
cuch funds or return G¥m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undel the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the avure against Lender shall relieve Borrower from making payments due under
the Note and this Secutity Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: () interest
due under the Note; (b) principal due unies the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i <ie order in which it became due. Any remaining amounts
shall be applied first to late charges, second (o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower for)a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paywrat may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment i outstzading, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i(_-and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymuat is applied to the full payment of one or
wore Periodic Payments, such excess may be applied to any late chirges due. Voluntary prepayments shall
be applied first 10 any prepayment charges and then a5 described in the Mote.

Any application of payments, ingurance proceeds, or Miscellaneols T raceeds ta principal due under
the Note shall not extend or postpone the due date, or change the amount, of t*# Periodic Payments,

3. Funds for Escrow ¥tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the " Funds™) to provide forpayment of amounts due
for: (a) taxes and sssessments and other ftems which can attain priority over this Se:unt/ Instrument as a
Jien or encumbrance on the Property; (b) leasehold payments or ground reats on the Fropeny, if any; (€)
premiums for any and all insurance required by Lender under Section 5; and (d) Moitzare Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment nf Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Irems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmens, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall prompily fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

oL 1Y
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower’s obligation to make such payments and to provide receipts shall for all purposes be deemed t0
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemem”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 a walver, and
Borrower fails Lo pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under thig Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2¢ te time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ".BSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriatys of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheii be held in an institution whose deposits are imsured by a federal agency,
instrumentality, or entigy (s¢luding Lender, if Lender is an institution whose deposits are so insured) or in
any Pederal Home Loan Bark-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o7 vsrifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lzader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuads, Rozemwer and Lender can apree in writing, however, that interest
shall be paid on the Funds. Lender shall givi o Borrower, without charge, an annual accouating of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrcw, cs defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPZ.. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 24 required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in pecordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds ke in escrow, as defined under RESPA,
Lender shall potify Borrower as required by RESPA, and Rezrower shall pay to'Lender the amoumt
necessary 10 make up the deficiency in accordance with RESPA, Hut io no more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, J.ender shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, (iines, and impositions
atributable to the Property which can attain priority over this Security Instrument, leasshold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiessr.ents, if any. To
the extent that these items are Escrow [tems, Barrower shall pay them in the manner provided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instzoment unless
Borrower: (2) agrees in writing 10 the payment of the obligation secured by the lien in a manner 7:2eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faxh
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untl such proceedings
are concluded: or (c)-secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the

h!ﬂallsy L h\
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Britowver 10 pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determination “certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatica sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees innosed by the Federal Emergency Management Agency in connection with the
review of any flood zore d_termination resulting from an objection by Borrower,

If Borrower fails to 7ozintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cuvesage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equaty \n the Property, or the contenis of the Property, against any risk,
hazard or liability and might providu.grenter or lesser coverage than was previously in effect. Borrower
ackniowledges that the cost of the insuiance-coverage o obtained might significantly exceed the cost of
insurance that Borrower could have obtained.’ Ay amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement an'i shill be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standar” morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall fiave ‘he right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly pive to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing sny form of insurance covera e, r.ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciuce a standard morgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was rcquired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's secutity is not lessened. During such repair and restoration period, Lender shail s e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propetty 12-ensure the
work has been completed 1o Lender’s satisfaction, provided that such inspection shall be. vadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payruent or in'a series
of progress payments as the work is completed. Unless an agreement is made in writing or Appliceble Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or 1epair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 1o any refund of uneamed premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverape of the Property. Lender may use the insurance proceeds either 10 repair or restore the Property or
to pay ameanvs unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocevzency. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Bormowe:'s principal residence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasopably withheld, or unless extenuating
circumstances exist whiZh -ze beyond Borrower's control.

7. Preservation, Maiotsnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bonowra is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ¢eteriorating or decreasing in value due to its condition. Unless it is
determined pursuam to Section S that repair or restoration is not economically feasible, Borrower shall
prompuly repair the Property if damagei to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring he Property only if Lender has released proceeds for such
purposes. Lender may disburse praceeds for the reairs and restoration in a single payment o in a series of
progress payments ss the work is completed. If the irsusance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entries upco ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprnvzadents on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spec’fying such reasonable cange.

8. Borrower’s Loan Application. Borrower shall be jn default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction ot ‘Bomower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informp:inn or statements to Lender
(or failed to provide Lender with material information) in conpection | with the Loan. Material
representations include, but are not limited to, representations concemning Bonoawer's occupancy of the
Property as Borrower's prineipal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security imctrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or riphts under
this Security Instrurnent (such as a proceeding in bankruptcy, probate, for condemnation or forienure, for
enforcement of a lien which may sttain priority over this Security Instrument of to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are ot limited 10; (8) paying sny sums secured by a lien
which has priority over this Security Instrument; (b) appeaning in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Secunty Instrument, including
i1s secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do o ang is not
under any duty or obligation o do s0. It is agreed thar Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal] bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Rorrower requesting

ayment,
ey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the Jeasehold and the fee title shall not merge unless
Lender agrcas .o the merger in writing.

10. Moy gage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan,
Borrower shall pa she premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiarce coverage required by Lender ceases to be available from the mortgage insurer that
previously providea such insurance and Borrower was required to make separately designated payments
toward the preminms for Mortgage Insurance, Borrower shall pay the premiums fequired to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent 1o the cost te-Sorrower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continus 1o pay to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased 10 be in effect. Lender will accept, use and retain these
paynmenis as a non-refundable loss teserve m liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac: %ar the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ot edrnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covecége (in the amount and for the period that Lender requires)
provided by an insurer selected by, Lender agair benomes available, is obtained, and Lender requires
separately designated payments toward the premiutos for Mortgage Insurance. 1f Lender requited Mortgage
Insurance as a condition of making the Loan and Borruvrer was required to make separately designated
payments toward the premiums for Morigage Insurancs, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide = pon-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with a2«y written agreement between Borrower and
Lender providing for such termination or until termination is reuired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviaxd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchass the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i§ pot a party 10 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frura time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce [ozses. These agreements
are on terms and conditions that are satisfactory to the morgage insurer and the ciher marty (or parties) to
these agreements. These agreements may require the morigage insurer 10 make paym:nis 1sing any source
of funds that the mortgage insurer may have available (which may include funds obtaiued itom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, tay reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ariovnts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other texms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to apy refund,

Jnmu>ﬂ'\ m
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigument of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed 10
Lender’s savinfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
Tepairs aua rostoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mitcel.aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, vwith the excess, if any, paid 10 Borrower. Such Miscellancous Proceeds shall be
applied in the order prov.ded for in Section 2.

In the event of a ol taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tle “ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrov.er.

In the event of a partial taking. des'Tuction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
preater than the amount of the sums sceursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall U¢ reduced by the smount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot«1 avount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea hy (M) the fair market value of the Property immediately
before the partial taking, destructjon, or loss in value. A«v balance shall be paid to Borrower.

In the event of a partial taking, destruction, or los: in-value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial raking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellan‘sus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after noice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awrid)to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repa’r of the Property of to the
sums secured by this Security Instrument, whether or not then due. *Oppusing Pary" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2.tight of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, is.pegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmépt of Lender's
interest in the Propersy or rights under this Security instrument. Borrower can cuse such a ¢efsalt and, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or procecairg to be
dismissed with & ruling that, in Lender’s judgment, precludes forfeirure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Jnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inllhl.l
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to Borrower or any Successor in Interest of Borrower ghall not operate fo release the liability of Bortower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceeding$ against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, prant and convey the co-signer’s interest in the Property under the
terms of thix Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tastrumens; 22d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terms of this Security Insirument or the Note without the
co-signer's consen

Subject to .<a¢ provisions of Section 8, any Successor in Interest of Borrower who assumes
Borrower's obligatios under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid iebility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ind agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suctesso7s and assigns of Lender.

14. Loan Charges. Lender mav-charge Borrower fees for services performed in connection with

' Borrower’s default, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Yimited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of eApress authority in this Security Instrument to charge a specific
fee 1o Borrower shail not be construed as a pzo*hition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxunura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or w b rollected in connection with the Loan exceed the
permitted limits, then; (2) any such loan charge shali be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cc! rerad from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Bcrrower. If a refund reduces principal, the
reduction will be treated 25 a partial prepayment without any pregivment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower’s acceptaose of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actie Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection v.= this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Inutruraent shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actually celivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute nc.ice ‘o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower opail prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reportiay porrower's
change of address, then Borrower shall only report 2 change of address through that specified 7-ocedure.
There may be only one designated notice address under this Security Instrument at any one tine. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Leoder’s address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrurnent is also required under Applicable
I];law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

strument.

|n|umm
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeny is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicsble Law. Applicable Law might explicitly or implicitly ailow the parties to agree by CODLract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shajl mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “{tanefer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreemen?| the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any paTof the Property ot any Interest in the Property is s0ld or transferred (or if Borrower
is not a nawral person anda beneficial interest in Borrower is sold or transferred) without Lender’s prior
writien consent, Lepder mrav. require immediate payment in full of all sums secured by this Security
Instroment. However, this optian shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayt from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails 1o pay
these sums prior to the expiration of wis-period, Lender may invoke any remedies permitted by this
Security Instrument without further aotice or Jeianand on Borrower. '

19. Borrower’s Right to Reimstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemet ol this Security Instrument discontinued at any ume
prior 1o the earliest of: (a) five days before sale 2 t4e Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law 1nighq specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Senwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vzder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of an) oiher covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, includiag, bur-not lirnited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and tights under this Security Instrument; ana (2} rakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property a.d rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secdritv Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, s selected by Lender: {2
cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s cnuck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency. fastrumentality or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security fustrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. dowvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunty Jnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security lnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowet will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

indtfala: 5“ m
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Tequires in congection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morngage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that srises from the other party’s actions pursuant 10 this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice 10 take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be Aeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cwe given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowet pursuars, tr Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (h1> Section 20.

21. Hazardous Sukstances. As used in this Section 21: (3) "Hazardous Substances” are those
substances defined as toxiz or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kirocene, other flammable or 1oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls containing ashestos or formsldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! riotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 2= refined in Environmental Law; and (d) an "Environmental
Condition® means 2 condition that can caus:, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy £a}ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wiuch, 2ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiu of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on-the Property of small quantities of
Hazardous Substances that are penerally recognized to be appropriate (0 vormal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substauce: in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ctaim, demand, lawsuit
or other action by any governmental or regulatory agency or privase party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual lmovledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, r5iezs2 ar threat of
release of any Hazardous Substance, and (c) apy condition caused by the presence, usé of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of s Jotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
yemedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for 2n Environmental Cleanup.

-, YY)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to cure the defavlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclk-suve. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire jmmediate payment in full of all sums secured by this Security Instrument
withont furthe d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 4 chllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not i zited to, reasonable attorneys’ Pees and costs of title evidence.

23. Release. Upon pavrsent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeii, Jat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heinstead exernption laws.

25. Placement of Collateral Protection Instrance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Bortower’s collateral. This insurance may, but need
not, protect Borrower’s imterests. The coverage that Lerde: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower il onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only Liter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lesder’s agreement. If Lender purchases
ingurance for the collateral, Borrower will be responsible for the costs 0f that insurance, including interest
and any other charges Lender may impose in connection with the placemir:. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thi insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may “s more than the cost of
insurance Borrower may be able to obtain on its own.

lduum
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BY SIGNING BELOW, Borrower accepts and agrees to the terras and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

“Wimess

-Witness

W%J%hw ) ) _(Seal) _{(Seal)

MARSHALL MCWILLIAMS

Bo.ro'wer -Borrower
(Seal) (_. __(Seal)
-Borrower -Bormower
(Seal) — __(Seal)
-Borrower -Borrower
{Seal) __{Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, 9
L [ ANA ELS 3}”\55 ., a Notary Public in and for said county and

state do €reby certify that

wanshaLL mownsiams S | n\cj = “\(i\\‘g\& M@%Ed’

11151397

personally Kazwn to me to be the same person(s) whose nam 5) ibed to the foregoing instrumeat,
appeared befcie e this day in person, and acknowledged tha they signed and delivered the said
instrumeqr’as hise/their free and voluntary act, for the uses and pusposes therein set forth.

Giv 7 vy hend and official seal, this ch day of Q@k’@ A2 70D )

My Commission Expires: g
W\ 56‘)6
()

Notary Publlc /

o
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 "AMILY RIDER is made this 29th day of OCTOBER, 2001 ’
and is incorporates ito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Seirity Instrumens”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Note. o
WILMINGTON NATIONAL FMWANCE, INC,

(the
rLender) of the same date and-covering the Property described in the Security Instrument and located at:

8530 S NMUSKEGON AVENUE, CHICAGO, 1L 60617
[Property Aduress]

1-4 FAMILY COVENANTS. In additioa to_the covenants and agreements made in the Security
Ynstrument, Borrower and Lender further covenant ind ugree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO 7%iE SECURITY INSTRUMENT, Ia addition to
the Property described in the Security Instrument, the foiswing items now or hereafter attached to the
Property lo the extent they are fixtures are added to the Proper.y description, and shall also constitute the
Property covered by the Security Instrument; building materia’s, appliances and goods of every pamre
whatsoever now or hereafter located in, on, or used, or intended (o be used ih connection with the
Property, including, but not limited to, those for the purposes of-supnlying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinenishing apparatus, secutity and
access control apparatus, plumbing, bath tubs, water heaters, water ciosife, sinks, ranges, SOves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows  storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and aitacbed floor coverings,
all of which, including replacements and additions thereto, shall be deemed 1o be and remiin a part of the
Property covered by the Security Instrument. All of the foregoing together with the Proprit described in
the Security Instrument (ot the leasehold estate if the Security Instrument is on a leaseholdy ~e referred 1o
in this 1-4 Family Rider and the Security Instrument as the "Property."

e (O
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1701
LENDER SUPPORT SYSTEMS ING, §7RUNEW {12/00)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change, Borrower shall comply with &l laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUAURDINATE LIENS. Except as permitted by federal law, Borrower shall not atlow any lien

inferior 1o the Jecurity Instrument to be perfected against the Property without Lender’s prior ‘written
permission.

D. RENT LOS> INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGTT TO REINSTATE" DELETED. Section L9 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in Wwriting,
Section 6 concerning Bormower’s occupanry of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upsp Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security dennsits made in connection with leasés of the Property.
Upon the assignment, Lender shall have the right t) medify, extend or terminate the existing leases and to
execute new Jeases, in Lender's sole discretion. As usid 'n this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF FECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrecs tits »ach tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall reegivs the Rents until: (i} Lender
has given Borrower notice of default pursuant to Section 22 of the Security instument, and (ii) Lender has
given notice to the tenaot(s) that the Rents are to be paid 1o Lender or Lender’s agent. This assigrunent of
Rents constitutes an absolute assignment and not an assignment for additional secu: iy only,

If Lender gives notice of default to Borrower; (i) all Rents received by Borrover thall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured oy the Security
Instrument; (ii) Lender shall be entitied to collect and receive all of the Rents of the Ferperty; (iii)

l-w:mm
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's written demand 1o the tenaat; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chargss on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agenss-or any judicially appoiated receiver shall be liable to account for only those Rents actually
received; and (/1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and <ol'zct the Rents and profits derived from the Property without any showing s to the
inadequacy of the Pr¢perty as security.

If the Rents of the Prrperty are not sufficient to cover the costs of taking contro} of and managing the
Property and of collecting/the Rents any funds expended by Lender for such purposes shall become
indebtedpess of Borrower to Lerder secured by the Security Instrument pursuant to Section 9.

Borrower represents and wacraits that Bocrower has not executed any prior assignment of the Rents
and has not performed, and will not rerturm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents of a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before oz-afer giving notice of default to Borrower. However, Lender,
or Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive apy de fault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termanate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Bormrower’s defautt'or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Zastrument and Lender may invoke any of
the remedies penmitted by the Security Instrument.

P\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

MK’W\@J@M (Seal) (Seal)

MARSHALL MCWiLLiav5

-Borrower -Bormrower
(Seal) _(Seal)
=Borrower -Borrower
_{3eal) {Seal)
-Bc;r ywet Rorrower
(Seal) ___ _{Seal)
Borrower ~Borrower
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2otk dayof  OCTOBER, 2001 , and
is incorporated izt 04 shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Sac:zity Instrument") of the same date given by the undersigned (the "Borrower”") 10
secure Bormower’s Note ¢

WILMINGTON NATIONAL-FINANCE, INC.

{the "Lender") of the same date ar.d covering the property described in the Security Instrument and Jocated
at:

8530 S MUSKESON AVENUE, CHICAGO, IL 60617
[V roperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESV-#ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORT.O'NER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.990 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of NOVEMBER, 2003 , and on that
day every sixth month thereafier. Each date on which my interest rate could change is callei a "Change
Date.”

Ini\inls.r\)! ! )
MULTISTATE ADJUSTABLE RATE RIDER {LIBOR Indax) - Singla Family - Freddie Mac UNIFORM INSTRUMENT
Farm 3192 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first

business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Inden.”

If the Ind2x is no longer available, the Note Holder will choose a mew index that is based upon
comparable inforr-atiun. The Note Holder will give me notice of this choice.

{(C) Calculation ci Caanges
Before each Chanpe Tate, the Note Holder will calculai¢ my new interest rate by adding
EIGHT AND 740/17U0THS percentage points ( 8.740 %) 10 the

Current Index. The Note Holder witi then round the result of this addition to the nearest one-eighth of one -
percentage point (0.125%). Subject 1’ the limits gtated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Chazgs Date.

The Note Holder will then determine vs¢ 2mount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected tc owe.at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. “(he iesult of this caloulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest tate I am required to pay at the first’ Caange Date will pot be greater than
12.990 % or less than 9.990 ¢t “Thereafier, my interest rate will never be
increased or decreased on any single Change Date by more than one jercentage point (1%) from the rate of
interest T have been paying for the preceding six months. My interes. zate wilt never be greater than
15.990 %, or less than 9.990 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the zmount of my new
monthly payment beginning on the first monthly payment date after the Change Dat¢ untl] the amount of:
my monthly payment changes again.

I
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(F) Notice of Changes

The Note Holder will deliver or mzil to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law 10 be given to me and also the title and telephone number of a person who will answer any
question 1 may have regarding the notice.

B. TRANSFF% OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer (1 tae Property or a Beneficial Interest in Borrower. As used in this Section
18, "lnterest in the Prooerty” means any legal or beneficial interest in the Property, including,
but not limited to, tcse beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract i escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to-a parchaser.

If all or any part of the Progeny or any lnterest in the Property is sold or transferred (or if
a Borrower is not a natural persen p=d a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wiitten conceut;-Lender may require jmmediate payment in full of all
sums secured by this Secarity Instrumexz. Fiowever, thig option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, Lender also shall not exercise this option if:
(2) Borrower causes 1o be submitted to Lend:r information required by Lender to evalvate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonzbly determines that Lender’s security will not be impaired by the loan assumnption and
that the risk of a breach of any covenant or agreement i this Security Instrument is acceptable 1o
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender riay zlso tequire the transferee to

» sign an assumption agreement that is acceptable 10 Lender and i~ obligates the transferee 10
keep all the promises and agreements made in the Note and it iz Security Instrument.
Bormower will continue 1o be obligated under the Note and this Secvciry lnstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,-cender shall ‘give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower prust pay all
sums secured by this Security Instroment. If Borrower fails w0 pay these sums piwe: o the
expiration of this period, Lender may invoke any remedies permitted by this Security Insioirient
without further notice or demand on Borrowet.

e i
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BY SIGNING BELOW, Borrower. accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

\
Fal
’I
leﬁm (Seal) (Seal)
MARSHALL MCWILLIAWC

-Borrower -Borrower
(Seal) _(Seal)
-Borrower «Bommower
(Seal) (Seal)
~Borrow: ¢ -Barrower
{Seal) 4 {Seal)
-Borrower -Borrower
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