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MORTGAGE 0000667570

DEFINTTIONS

Wards used in multiple sections v this docament arc defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain nules sesarding the usage of words used in this document are also provided
in Section 16. -

(A) "Security Instrument" means this dochmen’ wiich is dated Novexber 28, 2001 .
together with all Riders 10 this documentL
" (B} "Borrower"” i

ROSALEA FLORES A Single Persom

Borrower is the mﬂnﬁa.gor under this Security Instrument.
(C) "Lender" is jonal City Mortgage Servicea Co

{zwiers Title Insurance Corporation

Leaderisa corporatlion
organized and existing under the laws of THE STATE OF MICHIGAN

[LLINOIS - Singte Family - Fannie Mse/Freddle Mac UNIFORM INSTRUM ENT Form 3014101
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Lender's addressis 400 West Fourth Street, Royal Oak, MI £8067

Lender is the mortgagee under this Security Instrameat.
(D) "Note" means the promissory note signed by Borrower and dated wovember 2B, 2001
‘The Note states that Borrower owes Lender

EIGHTY THREE THOUSAND & 00/100 ) Dollarg
(US.$ 000.00 )plusintezmr.BorrowerhaspmnusadmpaytlﬁsdcbtinregularPcﬁodjc
B3,

Payments and to pay the debt in full pot later than  pacegber 1, 2016 .
(E) "Property” means the property that is described helow under the heading *Traosfer of Rights in the

Property.

(F) "Loan" means the debt evidenced by the Note, plas integest, any prepayment charges and Tate charges
due under the Not, and all sums due under this Security Instrument, plus interest.

(G5 "kiders™ means all Riders © this Security Instrument that are exccuted by Borrower. The following

Riders 722 to be executed by Borrower [check box as applicable]:

[ ] Adjesislia Rate Rider |} Condominium Rider [_] Second Home Rider
| Bauon Fytar Planned Unit Development Rider | %} 14 Family Rider
[} vARide Biweekly Payment Rider [ Othex(s) ispecify .

(H) "Applicable Law® meons all controlling applicable federal, smfe and Jocal statates, regulations,

ardinances and administraiive m'ed and orders {that have the effect of law) a5 well as all applicable final, ij
pon-appealable judicial opinioiss. (,A
(@) " Community Association Dues, Fues, and Assessments” means all dues, fees, assessments and other (\
charges that are imposed on Bonur @ of the Property by a condominium association, homeowners A

gssociation or similar organization.

(I) "Electronic Funds Transfer" means an, ransfer of funds, other than a transaction originated by check.
draft, or similar paper instrument, which is ‘fr.tiared through an electronic terminal, telephonic instrument,
compuler, or magnetic 1Epe SO & 10 arder, instruc’, or suthorize a financial instibation to debit er credit an
account. Such temn includes, but is not fimite._m. noint-of-sale transfers, automated teller machine
transactions, ransfers initiated by telephone, wire rans'ers. and automated clearinghouss transfers.

(K) " Eserow Items" means those items that are described an Saction 3.

(L) "Miscellaneous Proceeds™ means any compensation, serlamont, award of damages, or proceeds paid by
any third party (other than insurance procesds paid under thie <overages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or othr«aKking of all ot any part of the Property.
(iii) conveyance in lica of candemnation; of (iv) misrepresentations of, or Grissions as to, the value and/or
condition of the Property. ’

(M) "Mortgage Insurance” means insurance protecting Lender against e Conpayment of, or defanlt on,
the Loan.

(N) “Periodic Payment" means the regularly scheduled amount due for (i) princiz»!-and interest under the
Note, plos (i) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Sectian W01 et seq.) and its
jmplementing regulation, Regulation X (24 CFR. Pant 1500), as they might be amended frm nme to Hme,
or any additional or successor legislation or regulation that governs the same subject matter. As/ared in this
Securily Instrument, "RESPA” refers to all requirements and restrictions that are imposed in‘recard to
“federally related morigage loan" even if the Loan does not qualify as a "federally related morigrge wan”
under RESPA.

Yy
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Intrument and the Note. For this purpose, Bomower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

SEE AY1hTHED

11152389

Parcel ID Number:  19-14-210-012 which currently has the address of
5635 SOUTH CHRISTIANA, o [Street]
CHICAGO (Cigy); Ilinols 50629 [Zip Code]

. ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected o 14¢ property, and all eascments,
‘appurtenances, and fixtures now or hereafter a part of the property. All replacernunts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secuiity Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereliy «otiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunitéred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propecy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security insrument covering real
property. .

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Form 3014 1/01
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, reasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan criiznt. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivir of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but T-cider is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeu is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may 14d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do sv within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not <py lird earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to fsreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicvs Zorrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Croceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be anylied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amanats due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it tecame due. Any remaining amounts shall be applied first 10
late charges, second to any other amounts due unde: this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 104y he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, .¢n Jer may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to #.& extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges arc.Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesis 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiaents are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amJvnts due for: (a)
taxes and asscssments and other items which can attain priority over this Security Instrumzat-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivuy, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounis o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower’s obligation to pay the Funds
for any or alt Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow [iems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

11152380
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
b payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, 25 the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Sectiori 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ar all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal

pay to Len2er all Funds, and in such amounts, that are then required under this Section 3. Fgy
| Lenacr may, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply - g‘%
: the Funds 4t #ic time specified under RESPA, and (b) not to exceed the maximum amount a lender can - ot

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitnaice of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail b2 ii=dd in an institution whose deposits are insured by a federal agency, instrumentality, i
or entity (including Lencer, if Lender is an institution whose deposits are so insured) or in any Federal Home -
Loan Bank. Lender shaii apply-the Funds to pay the Escrow Items no later than the time specified under

: RESPA. Lender shall not charge sorrower for holding and applying the Funds, annually analyzing the

J escrow account, or verifying the Escruw Items, unless Lender pays Borrower interest on the Funds and

i Applicable Law permits Lender to make sich a charge. Unless an agreement is made in writing or Applicable

! Law requires interest © be paid on the Frids, Lender shall not be required to pay Borrower any interest or

: eamings on the Funds. Borrower and Lender <~ agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charae, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, a: defined under RESPA, Lender shall account to
Bormower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceedince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2c-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borsower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but ir no more than 12 monthly ;xyments.

Upon payment in full of all sums secured by this Security Instrumens, f.coer shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and .impositions
attributable to the Property which can attain priority over this Security Instrument, }caschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseszmens if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in.5e<ton 3.

Borrower shall promptly discharge any licn which has priority over this Security Insiurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac2ptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Seturity Instrument. If Lender determines that any part of the Property is subject 10 a lien which can attain
priority over this Security Instument, Lender may give Borrower a notice identifying the lien. Within 10

e E f’
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days of the date on which that notice is given, Bomrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclnded within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurarce carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Burmower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and-iruciing services; or (b) a one-time charge for flood zone determination and certification
services and subseyo<au charges each time remappings or similar changes occur which reasonably might
affect such determinatic: v certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Em:rgency Management Agency in conpection with the review of any flood zone
determination resulting from an ebjection by Borrower.

If Borrower fails to maintein’any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Brircwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Iroperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcants disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrament. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pr.yakle, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals i such policies shall be subject to Lender’s
pght to disapprove such policies, shall include a standard mortgage-clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2% veceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not cthea vise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standzal mortgage clanse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompty by Borrower. Unless Lender and Borrower olneswise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Jenrder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaliy teasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ‘ae right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is mot economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

11152389
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available ingurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of uneamned premiums paid by Borrower) under all insurance
policies ~overing the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o this Seciwity Instrument, whether or not then due. :

6. Occup#:cy. Barrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days arta fie execution of this Security Insrument and shall continue to occupy the Property as
Borrower’s principal fes'dence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ceasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrorer’s control.

7. Preservation, Mainicozuuce and Protection of the Properfy; Inspections. Borrower shall not
destroy, damage or impair the Property allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating of decreesing in value due to its condition. Unless it is determined pursuant to
Section S that repair or restoration is not ecoarinically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or (amase, If insurance or condemnation proceeds are paid In
connection with damage to, or the taking of, thz Pruperty, Bomower shall be responsible for repairing or
restoring the Property only if Lender has released procerds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢« in. a series of progress payments as the work is
completed. If the insurance ar condemimation proceeds aré rot sufficient to repair or restore the Property,
Barrower is not relieved of Borrower's obligation for the comoledon of such repair or restoration.

Lender or its agent may make rcasonable entries upoil and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sprcifying such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default if, durisz the Loan application process,
Bomrower Or any peCsons or entities acting at the direction of Borrower or vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material Teprescntations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as T,ozrower’s principal
residence. :

9. Protection of Lender’s Interest in’ the Property and Rights Under this Securicy lustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumes:, ‘b) there is
2 legal proceeding that might significantly affect Lender's interest in the Property andfor nights under this
Security Instrument (such as a proceeding in bankrupicy, probaie, for condemnation or forfeitare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reisonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or Tepatring
the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in cour; and (c) paying reasonable

11152380
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attomeys’ fees to protect ils interest in the Peoperty and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but 1s not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations ot dangerous conditions, and have utilities wmed on or off.
Alihough Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Seurity Instrument is on a leasehold, Borrower shalt comply with all the provisions of the lease,
If Borrower 2oquires fee title to the Property, the leasehold and the fee tifle shall not merge unless Lender

' agrees to the mérg/r in writing.

10. Mortgare Jasurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay (s premiums required o maintain the Mortgage Insurance in effect If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided suck isnrance and Bomower was required to make separately designated payments
toward the premiums for Tvortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substangially equivalent to the ‘Metnoge Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially e/(uivilent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount u thc separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender sil-azcept, use and retain these payments as non-refundable loss
reserve in lieu of Mortgage Insurance. Such Ircs ieserve <hall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest of earnings
on such loss reserve, Lender can no longer require 10ss feserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) p=ovided by an msurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigmated payments toward the premiums for Mongage
Insurance. If Lender required Mortgage Insurance as a ~rpfition of making the Loan and Borrower was
required to make separately designated payments toward tic orominms for Mortgage Insurance, Borrower
shall pay the preminms required o maintain Mortgage Tnsurance i effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agresment
between Borrower and Lender providing for <uch termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interset at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nota to.sne Morgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lesses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (ur parties) to these

eements. These agrecments may require the morigage insurer to make payments usit.g 2.1 s0urce of funds
that the mortgage insurer may have available (which may include funds obtained from Niorgzage Insurance

reminms).

P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Teiasurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts-that derive
from (or might be characterized as) a portion of Borrower's payments for Mongage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assisnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspecton shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Uniess an
agreemer’ is made in writing or Applicable Law requires interest 1o bé paid on such Miscellaneous Proceeds,
Lender shzll not be required to pay Barrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration ot z=pair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 2:y.p2id to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 4 toial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suris.secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

1 the event of a partial tn&iug, destruction, or loss in value of the Property in which the fair market
value of the Property immediatciy befare the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless bor:oveer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced U he amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o w4 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markit vaine of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, ur iuss in value of the Property in which the fair market
value of the Property immediately before the partialrking, destruction, or loss in value is less than the
amount of the sums secured immediatgly before the parial taking, destruction, or Joss in value, unless
Borrower and Lender othcrwise agree in writing, the Miscriinseons Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘o0 due.

¥ the Property is abandoned by Barrower, or if, after notice by-Lender to Borrower that the Opposing
Party (as defined in the next sentcnce) offers to make an award to (ettle 2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Prapcry or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the taird party that owes Borower
Miscellaneons Proceeds or the party against whom Bomower has a right of aconin regard to Miscellaneous
Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or crinin:l, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Iender’s interest
in the Praperty or rights under this Security Instrament. Rorrower can cure such a defauit zud, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be disinissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ir.pairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributzbie to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operaic 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amartizaton
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymeats form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any tight or remedy. '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this

- Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Z
Instrument: and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accomrodations with regard to the tetms of this Security Instrument or the Note without the co-signer’s
consent.

Subject <0 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights 7ad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaticas and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants any’agreements of this Security Instrument shall bind (except as provided in Section

¥
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20) and benefit the succescss.and assigns of Lender. e\
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purross of protecng Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of cxpress authority in this Secarity Tnstrument to charge a specific fee
10 Borrower shall not be construed s 4 srohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuyius” Instrument or by Applicable Law.

If the Loan is subject to a Jaw which scis imaximum Ioan charges, and that law is finally interpreted so
that the interest or other loan charges collectal or 10 be collected in connection with the Loan exceed the
permitied limits, then: (a) any snch loan charge sha'l be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already cutlecied from Borrower which exceeded permitted himits
will be refunded to Borrower. Lender may choose to taz< this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. \£ a -=fund reduces principal, the reduction will be
meated as a partial prepayment without any prepayment cbuec (whether or not a prepayment charge is
provided for under the Notz). Borrower's acceptance of any such .efand made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arisizg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wwith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security 17sirament shall be deemed to have
been given to Borrower when mailed by first class mail or when aciually delivered to Borrower's notice
address if sent by other means. Notice to any one Bomower shall constitute «istics to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Troperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrg=rer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified proccdise. There may be
only one designated notice address ander this Security Instrument at any one time. Any notice 0 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir urless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security T istrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Inserument is also required under Applicable Law, the Applicable Law requirement will satisfy
the comresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Consfruction. This Security Instrument shail be govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obliganons
contained in this Security Instrument are subject to any requirements and Limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

- inlilats‘:/cé i 4.
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Insgument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action
17. Borrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.
. 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
: "Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, s
: those ber<Scial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
! agreemenL; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all 'or-auy part of the Property or any Interest in the Property is sold aor transferred (or if Borrower is
not a natural ér<on and a beneficial interest in Borrower is sold or wransferred) without Lender’s prior written
consent, Lender iv4y require immediate payment in full of all sums secured by this Security Instrument.
However, this option <iia niot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises,this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bormower must sy ali sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pariod, Lender may invoke any remedies permirted by this Security
Instrument without further notice ot demand on Borrower.

19. Borrower’s Right to Reiustat> After Acceleration. If Borrower meets certain conditions,
Bomower shall have the right to have enforcerient of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tae Property pursuant 0 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might sy ecify for the termination of Borrower’s right 1o reinstate; or
(¢) entry of a judgment enforcing this Security Insiunent. Those conditions are that Bormrower: (a) pays
Lender all sums which then would be doe under this S<cvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of anly other covenants o agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lirrited 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the-purpos=. of protecting Lender’s interest in the

_ Property and rights under this Security Instrument; and (d) takes suca action as Lender may reasonably
require to assure that Lender's interest in the Property and rights undsr this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument. she!l continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrovva pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) ‘azsh; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such clicck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {4} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccuted hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail o apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with. this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligatons
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bormrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

11152385
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage foan servicing obligatons to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable penod after the giving of such notice to take corrective action. If Applicable Law provides a time
period which niust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and thewotice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10
safisfy the notice and opporinity to take corrective action provisions of this Section 20.

21. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kcmsene, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile solvents, materiale” covtaining asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws 7l laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectior; ic). "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 1 Ciivironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or othierw s trigger an Environmental Cleanup.

Bomower shall not cause or permit the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substauczs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properry (2) that is in violation of any Environmental
Law, (b} which creaies an Environmental Condition, or {c) whi‘n, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property 1 small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residesitial uses and to maintenance of
the Property (including, but not limited to, hazardons substances in consumer piodcts).

Bormower shall promptly give Lender writtzn notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower has acwal kiwowedee, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reliasc or threat of
release of any Hazardous Substance, and (c} any condition cansed by the presence, use oi ielrase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is noii'ied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

11152380 °
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shall
further #iform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may recuive immediate payment in full of all sums secured by this Security Instrument without
further demand 726 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ai) ¢xr-=nses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasor.atle attorneys’ fees and costs of title evidence.

23. Release. Upon paymépi of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bommower shel pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, sut rnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appficable Law.

11152389

34. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home: tead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Berrower’s agreemeat 1/ith Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s ‘ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the “ollaeral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-¢:idence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, i iuding interest and any other
charges Lender may impose in connection with the placement of the insurance, mitil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be ddd<d o Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thar. th. cost of insurance
Borrower may be able to obtain on its own.
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Witnesses:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

///' %) aalloa d/ Lo

: (Seal)
\ /ROSALBA FLORES -Borrower
Q)
a0
= aP)
o %
-Bormower
-
L
o'
. ASeal) (Seal)
-Bororsel -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) N {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,

() sl
I, arle 0. H amen— ond
state do hereby certify that

County ss:
» a Notary Public in and for said county and

Kosalba F /oo

o ———
personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hafore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumzai 2 his/her/their free and voluntary act, for the uses and purposes therein sej forth. '
Given. und=r my hand and official seal, this day of .
). D8 d U e et /
My Commission Expires:
_ ok ¢ o & |
Notary Publé =~ N
| ; “OFFICIAL SEAL”

<

MARK C. HAMMOND

4 Notary Pubiic, State of llinois
¢ Myv._ Commicsizn Expires 5/31/02
M A VAAMAAAAAAMAAAAAAAANA
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1-4 FAMILY RIDER
(Assignment of Rents)

THIZ 1-4 FAMILY RIDER is made this 28th gy of November 2001
and is‘mezmorated into and shall be deemed w0 amend and supplement the Mongage, Deed of Trust, or
Security Dees-(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower’s Note to

National €Lty Mortgage Services Co (the
"Lender") of the same dzie and covering the Property described in the Security Instrument and located at:

5635 SOUTH CHRIGTLAMA, CHICAGO, Illinois 60629
i [Property Address]

1-4 FAMILY COVENANTS. n addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further o evant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeni, ine following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument; building ziayerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteazec to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyZig or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparat s, s2curity and access control apparatus,
plumbing, bath tbs, water heaters, water closets, sinks, ranges, SIOves, rafrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, Storm doors, screens, blinde, shedes, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whi, including replacemenis and
additions thereto, shall be deemed (0 be and remain a part of the Property covered oy the Security Instmment.
All of the foregoing together with the Propenty described in the Security Instrumeiit (o=-the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument

1115238

as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicahte to the Property.

C. SUBSRNINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Seorsity Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INGURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insiuance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Ur.less Lender and Borrower otherwise agree in writing, Section 6 -
concerning Borrower’'s occupancy of the Property s deleted.,

G. ASSIGNMENT OF LEASES. Upon Lende.’s ruquest after default, Borrower shall assign to Lender
all leases of the Property and all security deposits madc in sonnection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extena o« terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, tte word "lease” shall mean “sublease" if the
Security Instrument is on a leasehold.

11152380

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender a'i *'ic rents and revenues ("Renis”)
of the Property, regardless of to whom the Rents of the Property are payable.-boizewer authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property £l di pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents nntil; (i} Lender has given Barrower notice of
default pursuant fo Section 22 of the Security Instrument, and (ii) Lender has given notice W ihe tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Renis conztitues an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shail oe held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

-
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
' the Property and collecting the Rents, including, but not Limited to, anomey's fees, receiver's fees, premiums
an receiver’s bonds, repair and mainlenance costs, insurance premiums, taxes, assessments and other charges
_ on the Propertv. and then 1o the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appainted receiver shall be liable to account for only those Reats actually received; and (vi) Lender
shall be entitles o pave a receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits ¢=tived from the Property without any showing as to the inadequacy of the Property as _;'D
security. »{)
If the Rents of the Fioperty are not sufficient to cover the costs of taking control of and managing the- J
Property and of collecting (ne Bzats any funds expended by Lender for such purposes shall become ™
indebtedness of Borrower to Lender sacured by the Security Instrument pursuant to Section 9. 3

Borrower represents and warrzats tuat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforrs, 7ny act that would prevent Lender from exercising its rights under ?.,1
this paragraph.

Lender, or Lender’s agents or a judicialt” appointed receiver, shall not be required to enter upon, take
conirol of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receives; mizy do so at any time when a defanlt occors. Any
application of Rents shall not cure or waive any defavicor invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall termirate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or Ureach under any note or agreement in
" which Lender has an interest shall be a breach under the Security Insizarient and Lender may invoke any of
the remedies permitted by the Security Instrument.

\,Inmals K F

@;57R (0008) Page 3 of 4 " Form 3170 1/01




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

vy

rd
. 7ROSALBA FLORSS -Borrower -Bormower
)
R
(Seal) (Seal) ol
-Bomower -Borrower LD
A
A
=
(5¢al) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Barrower -Borrower
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SCHEDULE A CONTINUED - CASE NO. 01-17161

LEGAL DESCRIPTION:

Lot 34 in Block 4 in Myers’s Subdivision of the East 3/4 of the Northeast 1/4 of the

Northeast 1/4 of Section 14, Township 38 North, Range 13, East of the Third Principal
Meridian, in Cook Crunty, Illinois

SCHEDULE A - PAGE 2
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