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ASSIGNMENT OF RENTS

a

ar, Capita Banco Popular,
ag Trustee, under Trust 7.gr.eement as Trustee, under Trust Agreement
No. 1272 dated FEBRUARY 27.°1987. No. 1272 dated FEBRUARY 23, 1987, ast al.

Gj

RFM VARIABLE 5100,000.00 | 2R{A344L ) 11/51./06

1. ASSIGNMENT. In consideration of the loan evidenced by the prc miscory note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender all of Grantor's interast.in the leases and tenancy agreements

(the "Leases")now or hereafter executed which relate to the real property descrivzd in Schedule A which is attached to
in by this reference and any improvements located thereon (the "Premises’)

this Agreement and incorporated herein

including, but not limited to, the leases described on Schedule B attached hereto and incorporated herein by reference.

This Assignment is to be broadly construed and shall encompass all rights, benefits and advantages to be derived by the
ues, income and protits arising from the Leases and

Grantor from the Leases including, but not limited to all rents, iss
renewals thereof, and all security deposits paid under the Leases. The foregoing Assignmant s intended to be specific,

perfected, and choate upon the recording of the Mortgage as provided by applicable state law
2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify *ie terms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations imposed upon the landiord under the Leases.
b. Refrainfrom discounting any future rents or executing any future assignment of the Leases of coliect any rents in

advance without the written consent of Lender.
urity of the Leases for the benefit of Lender including, if requested,

¢. Perform all necessary steps to maintain the sec

the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as

Lender may periodically require.
iﬂg‘) 4. REPRESENTATIONSOF GRANTOR. Grantor represents and-warrants to Lender that:

130125

130125

a. The tenants under the Leasesare current in all rent payments and are not in default under the terms of any of the

Leases.
b. Each of the Leases s valid and enforceable according to i

existing which could be asserte
c. No rents or security deposits under an

other than Lender.
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ts terms, and there are no claims or defenses presently

d by any tenant under the Leases against Grantor or any assignee of Grantor.
y of the Leases have previously been assigned by Grantor to any party
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d. GrantorhasnotaccelﬁJeJ,\a!\OFFlCIAL COPY ‘.

d will not accept, rent in excess of one month in advance under any of the Leases. ~
e. Grantor has the power and authority to execute this Assignment.
f. Grantor has not performed any act or executed any instrument which might prevent Lender from collecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As fong as there is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
("Obligations"), Grantor may collect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender's institution.

6. DEFAULTAND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obiigations,
Lender may at its option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed to collect

any expenses incident to taking and retaining possession of the real property and the management and operation of
the real property. iender may keep the Premises properly insured and may dischgrge any taxes,_charges, claims,

7. POWER OF ATTORMEY . Srantor irrevacably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's option, upcn faking possession of the real property and improvements under this Assignment, to
lease or re-lease the Premises o any vart thereof, to cancel and modify Leases, evict tenants, bring or defend any
suits in connection with the possess.or of-the Premises in the name of either party, make repairs as Lender deems
appropriate and perform such other acts in £onnection with the management and operation of the rea| property and
improvements as Lender may deem prover. ' The receipt by Lender of ary rents, income or profits under this
Assignment after institution of foreclosure pideeedings under the Mortgage shall not cure any defauit or affect such
proceedings or sale which may be held as a recutof such proceedings.

8. BENEFICIALINTEREST. Lender shall not b¢ aoligated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Gran.or Nereby agrees to indemnify Lender and to hold Lender
harmless from any and all liability, loss or damage wnich ! ender Mmay incur under the Leases by reason of this
Assignment and from any and all claims and demands whatgor var which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to wenierm or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liability, loss ci'dumage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, the amount of such loss, including costs, legal
expenses, and reasonable attorneys’ fees shall be secured by the Mciigage and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any stich costs, and upon failure of Grantor to do
$0, Lender may accelerate and declare due ajl sums owed to Lender under ariv-of the Obligations,

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under i« Leases for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be sufficiant notice to the tenants to make
future payments of rents directly to Lender and to cure any default under the Leases vithout the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any liability for any rents paii-to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separats and independent
from any obligation contained in the Mortgage and may be enforced without regard to whetiur Lender institutes
foreclosure proceedings under the Mortgage. This Assignment is in addition to the Mortgage shall ric; effect, diminish

or impair the Mortgage. However, the rights and authority granted in this Assignment may be exercised in conjunction
with the Mortgage.

11, MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lender may perform any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A waiver
On one occasion shall not constitute a wajver on any other occasion. Grantor's obligations under this Agreement shall
not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral,
Grantor waives any right to a jury trial which Grantor may have under applicable law.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sent

to the parties at the addresses indicated in this Agreement or such other address as the parties may designate in
writing from time to time.
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14. SEVERABILITY. If any provision of this Agreement violates the law or is unenforceable, the rest of the
Agreement shall remain valid.

15. COLLECTIONCOSTS. !f Lender hires an attorney to assistin collecting any amount due or enforcing any right
or remedy under this Agreement, Grantor agrees to pay Lender's attorneys’ fees, legal expenses and collection costs.

16. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder 1o cancel or

terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long &s, in Lender's opinion, such default results in the impairment of Lender’s security.

b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shail be binding upon and inure to the benefit of Grantor and Lender and their respective
suCCessors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees.

d. This Agreementshall be govered by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venué of any court located in the state indicated in the address of the real
property in iz event of any legal proceeding under this Agreement. .

e. This Agreement is executed for _business purposes. All references to Grantor in this
Agreement skall.include all persons signing below. If there is more than one Grantor, their obligations shall be
joint and sevarz, This Agreement and any related documents represent the complete and integrated
understanding bz wren Grantor and Lender pertaining to the terms and conditions of those documents.

17. ADDITIONALTERME.

Assignment of Rents L
Thig/Morkgage-is executed by Trustee, not personally, but as Trustee and it is

expressly understood that nothing coat 1ined herein shall be construed as creating any
personal liability on Trustee, and any Tacovery shall be solely against and out of the
Property; however, this waiver shall nct affect the liability of any Borrower Or

guarantor of the obligations.

~—

GRANTOR ACKNOWLEDGESTHAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated:
GRANTORBanco Popular, as Successor to Capital Bank G
Trus No. 12

TOR:
e under Trust Agreement 'IF@ . Ay
(x kkv’-l' \/5 Jz{\"}_ { )_:_k,./-\_

TR XEX IXXXaX November 19, 2001

O 7
pnot personally, but as Trustee

GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
GRANTOR: N GRANTOR:

A' Z
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Trust notary
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State of lllinois )
8§
County of Cook)

I, the undersigned, a Notary Public, in and for said County, in the State aforesaid, do hereby certify, that___Phy1lis J. Robins on

the V. P. Trust Officer of Banco Popular F/R/A Capitol Bank ang Catherine Whitehair the
Assistant Secretary of said Company, who are personally known to me to be the same persons whose names are subscribeq

to the foregoing instrument as such V. P. Trust Office (title) and _Assistant Secre tary (title) respectively, appeared before me
this day in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary act and as the free and voluntary
act of said Company, as Trustee as aforesaid, for the uses and purposes therein set forth; and the said  Assistant Secretary (title) then and
there acknowledged that she, as custodian of the corporate seal of said Company, did affix the corporate seal of said Company to said instrument as his/her
own free and voluntary act and as the free and voluntary act of said Company, as Trustee aforesaid, for the uses and purposes therein set forth.

Given under my hand and notarial seal, this _20th day of November , 2001

iyt jﬂ?zﬁf’/

Npfary Public

OFFICIAL SEAL

LAUREL D THORPE

HOTARY PUBLIC, STATE OF ILLINO
MY COMMBIION EXPIRES:08/17/04
AMARAL £33 8 03 D EHARR

The street address of the Property (i zpplicable) is: 3256 N. Elston Ave
Chicago, IL 60618

Permanent Index No.(s): 13-24-322-025 ¢ 026
The legal description of the Property is:

Lots 14 and 15 in Block 11 in Southeast Grues Unter den Linden addition to
Chicago in the Southwest 1/4 of Section 24, Lovawship 40 Noxrth, Range 13,
Bast of the Third Principal Meridian, in Cook Corgty, Illinois.

LN

This document was prepared by: Dennis Betler, 101 Main 8t., West Chicago, IL 60185

After recording return to Lender. o
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