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AR B RO _".".TOANMODIFICATIONAGREEMENT

- LOAN# 0110055918 -

o i . O THIS LOAN MODIF[CATION AGREEMENT (“Agreemem Y is m""e and entered mto as of t]le
s ___1§I_Day of .- OCTOBER, 2001 - ,byand among, ' : S .
" N DENMSM DRYGAL ANDKATHLEENI STUK and LAB,J ;ANK. RS

RECITALS N AR TR

L A As of the date hereof Borrower is. presently 1ndebted to Lender it *'.e - w‘i '
prmclpal surm Nmety Six Thousand, Four Dollars and: twenty ritfie-cents,($96,004 z“‘

- (“Loan”), which mdebtedness is evidenced by that certain Note(“Note”) dated as ¢ ‘

~ -August9; . . 1994 , executed by Borrower in the orlgmal principal amount of Omne -

v Hundred vae Thousand Dollars and 00/ 100 ($105 000.00) | » B

. The mdebtedness ewdenced by the Note is secured by, among other '
documents the followmg L L L S e T

-n o ..Mortgage dated August9fh 1994, executed by
e e T ._.BorrowermfavorofLenderand recorded on, . . -
e TR T - August 9, 1994 ifi Recorder’s Office ofCOOKOounty, Ilhnms as
I e .’-Document No 94705982 (“Mortgage”) and e o

R -" BB Elston Avente Chzcago Ilinois 60641 73463, 2366 fax 7734632925 '

o rovnim i
. ,LENDER

‘ .MEMBEB"'FDL'EJ R
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' | :

e n) - Guaranty of Payment dated August9'ﬁ 1994
' - 'Afmm Guarantor to and in favor of Lender (“Guaranty’ )

A
AT

| .:. The Note, Moﬁgage, Guaranty together w1th all other documents ewdencmg or secunng the L
loan including this Agreement, are somenmes heremafter collectrvely referred to as the
“Loan Documents » - . S S .

1

‘ C. /. The Mmtgage, as amended hereby, constrtutes a vahd ﬁrst lren on the real L
LT < opertylocated at7309N Oconto Ave ‘Chicago, Illinois 60631 | e e

Lok Wik propertyis légatly described on ExhrbrtAattached hereto B
., and U"d(l" ‘a part hereof (“Property’ )-.

]

-

' D Borrower hae requested that Lender

'_' '(a‘) . DECREASE the interest rate on the Note from z 375% to?. 5%

< per annun:. ‘_ A ~ |
S (b) . Decrease the pr.nc nal balance ofthe Note to N/A to N/A

B (C) - DECREASE rnonthl}, Pnncrpal and mterest mstallments due under o -
 the Note from 725.21to$ 708. 25 commencrng October 1 2001 ' -

S @ ',OORRECTTHE FIRST INTE: O"STCHANGE DATE ONTHE
Loy 'NOTEFROMn/aton/a R

U e) ".CORRECTTHE INTERESTRATE CEIING ATTHE FIRST B
cae e ."]CHANGEDATEFROM N/A % TOLN/A%:

o

ST R ( X ' EXTEND THE:MATURITY DATE OF THE N"TE FROM -
RS ‘< SR eptemberl,2001toSeptember1,2024 Cr N s \

. E Lender is. wﬂlmg to prowde the modrﬁeanon set fomh above in Rer'r.al D
SR "provrded {a) that the Loan‘Documents, ‘and any-and-all modrﬁcanons thiciet, and
R - _the Liens of any foregoing, as amended hereby, shall have the same validity, pii 1ty
AT e Aand effect against all of the real and personal property to which they apply and to the
L - . .. . extentthatsaid liens had immediately prior to the execution and dehvery of this Flrst
" ‘Amendment; (b) that no such amendmerit or modlficatron shall constitute a waiver
..~ byLender of any. defauit by Borrower under any of the Loan Documents and {c) the
._Borrower comphes w1th and fulﬁlls all of 1ts obbgatlons and requnements set forth
RIS rherern"'_ c HE : :
B NOW THEREFORE in consrderanon of the foregomg recrtals the mutual
.. covenants and agreements hereinafter sét forth, and of other good and valuable
- cons1deranon, the receipt and sufficiéncy. of which are hereby acknowledged
' Borrower, Guarantors and Lender hereby mutually agree as’ follows L

e A L
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Incorporation b Referenc The foregomg recrtals are hereby mcorporated ,
_herem by reference as if set forth in full in the body of thlS First Amendment. e

Lt Modlﬁcanon of Loan Documents The terms and provisions of the Loan
- Documents are hereby amended and modrﬁed to prov:de that:, -

" (a) ",,The mterest rate on. the Note is herebydecreased -
L From 7 375 % to 7.125% 125% perannurn ' '

. {B). .. The pnnc1pa1 balance of the Note is 1ncreased o
1-_$n/a:._" S

" (c) B l_:-‘_The monthly mstallments due under the Note toward pnncrpal and E
~ _1nterest are decreased to 5708 25 commencmg on 0ctober 1, 2001

Ay :.TCORRECT THE FIRST INTEREST CHANGE DATE ONTHE,

NOTE FROM . N/ATO N/A(apphes to ad]ustable mortgages B
-OAIIV) , . ' ' ' | L
@ EXZENDTHEMATURITYDATE ° ° .
L ".'FROM S_p_tcmberl 2001 to Se temberl 202 .

o 0 'CORRECT. ryr INTEREST RATE CEILING AT THE FIRST *

T CHANGE DAI' P TROM n/a a% TO n/a a% (for ad]ustable rate
.+ only) * e

: Reaffirmatron of Note and other Lran Documents Borrower and Guarantors ;

o 'hereby acknowledge and reaffirm taeirrespective- obhgatrons under the Note . "~
 : and the othef Loan documents and the inlebtednéss evidenced thereby, and *

. acknowledge-and agree that such indebtedrcss is owing to the Lenderand is :-
“enforceable against the Borrower and Guaran’ors,in accordance with the T
térms of the Note, the Guaranty, and the other Loan Documents as modified, -

o ":amended and exterided by this Agreement, sub]ect tono defenses, e

: counterclanns deductrons or set offs whats oever

» ’ ‘,

: Reafﬁrmatlon of Representat:rons and Warrantle Bomow:r and Guarantors

o hereby acknowledge and reaffirm that 3l the representations. ans. wamanties

- of Borfower and Guarantots, as stated in, the Loan Documents ase e and o

e "correct as of the date hereof

- Tite Insurance Asa condttron precedent to Lender’s agreement to modlfy

- the Note.and the other Loan Documents in accordance with the terms of this".

© 7 Agreement. Borrower shall; (I) cause this ‘Agreement to be promptly recordéd - - o

- with the recorder’s Office of COOK ° County, Tllinois, (i) provrde Lender -

. with a date down endorsement to Lender's policy of t1tle insurance onthe ™ .
 Property which was issued by_First American Title Insurance title’ Company - - .~ .~
and-known as Polrcy No: LP2690052 and (111) pay a fee for the expenses ing.

o .'below of 5250 00 to Lender :

.+ . Expens Borrower shall be solely responslble for any and a]l costs,

'-:expenses fees charges; taxes, of whatevér kind and hature, incurred by' ,
C Lender 1n connectton wrth the modrficatton of the Loan Documents prov1ded I
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- forin tlns Agreement, mcludmg, wrthout Irmrtatron, document preparanon
fees, recordrng fees and trtle insurance charges whrch expenses total $ 250 OO

K

-7 Q- Intent of Parties. The partres expressly agree 'that the liens evrdenced by the .
" Loan Documents shall in no'way be deemed to have been subordinated,- ‘
released modrﬁed ‘terminated, or otherwrse affected bythrs Agreement, it L
e berng understood by the parties hereto that tie liens of said documents shall =
.« 0t continue in full force and effect, and are to have the same validity, priotity
T S and effect that they had 1mmed1ately‘prror to the executron of thrs agreement.

o8 No Thrrd Pagy Beneﬁcrane . Thrs Agreement is made and entered into for '
ST T the sole protection and-benefit of the lender and Borrower, and no other
_ person, entlty or‘entities shall have the-right of action hereon, right to clarm
-any rrght orbenefit from the terms contarned or be deemed a thrrd party
' *treﬁcraryhereunder R ;_'_ Lo R e

L 9.rj ", - Coabicis, The provisions of thrs Agreement shall govem and control in. the
-1 eventf iy conflict between thrs Agreement and the provrsrons of any of the
Loan bocurrents . P :

... 10. " Entire ;Agreemen* Lxcept as expressly set forth herern, thrs Agreement and
ER the Loan Docuinesnts constitute the entire agreement of the partres hereto -~
wrth ‘respect to.the misirzss addressed herein, and. supersede all prioror " -
S contemporaneous contincts. representatrons statements and warrantres, o .
o whether oral or, wntten orar or. .ﬁtten, with respect to such matters

N | ffect of Agreement. Except as ipecifically a amended or modrﬁed by the e T
oL =m0 terms of this agreement, all terms 0 rrovisions of each of the Loan ' Co o
T "'Documents shall rermain in full force and “ffect, Lender’s agreementto e '
Pooe. 0T o 'modify the Loan anid the Loan Documenite, 25 set forth herein shall not: be - o
... .. interpreted or construed as obligating Lender<o 1‘13ke any future B

‘ modrﬁcauons to, or extenswns of the Loan / R " s
IR SSSRNE /A Govermng Law Thrs Agreement shall be govemed (1) znd be constmed in .

U RERL NPT '. accordance Wlth the mternal laws ofthe State ofIllrnors e U ey

13, " Captro : The title of thrs Agreement and the headrngs of the' vedous L
S A paragraphs of this Agreement have been inserted-only, for the. pup.:ses of - S
. oo w70l Iconveniénce and are not part of this Agreement and, should niot be Ceemed::. B OP

Ceo T T+ . inany manner to modify, explain, expand or restrrct any of the provrsrr s of

tlnsAgreement. T . .

, 111.-"_ B Counterparts. Thrs Agreement may be executed in counterparts each of
~ -which shall constitute an orrgmal :but a]l together shall constrtute one’ and
t.he same mstrument. . o :

1

._“

'IN WITNESS WHEREOF the partres hereto have executed tl'us Agreement on the
“day 1 first above wntten.







DENT...
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NNIS M, DRYGAL,
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| - Legal description - - |
-j_TLOT 22N BLOCK %™ J THE I—IUI.BERT MILWAUKEE AVENUE SUBDIVISION OF. ..
"FHE SOUTHE AST-QUARTER OF THE SOUTHEAST QUARTER OF SECTION 25, | '_ L
. - TOWNSHIP 41 NORIH, PANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
/IN COOK COUNTY ILLL o . , f







T I a notary pubhc in and for and resxdmg in Cook Oounty, in the Statc aforesald L
S EEIC do hereby certify; that FRANK] KROSS the. PRESIDENT B T B N

e of LABE RANK; personally known to me to'bé-the same person whose namé is subscnbed
ST on the erwomg mstrumen .as.such: PRESIDE.NT“’. appeared bcfore_me tlus day in person

CH e o RO ,Notary Pubhc, State oflllmots e
Lo MyCommtss:onExp 05/19]2003
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