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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules icparding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is darcd November 23, 2001
together with all Riders to this document.
(B) "Borrower" is Wi1liam L. Galanter and Noreen K. Galanter. Husband and Wife

#.306557

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is Glenview State Bank

Lender is a

organized and existing under the laws of the State of I11ineis
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
|Type of Recording Jurisdiction]
of i Cook [Name of Recording Jurisdiction]:
Lot 4 in'Wil.ow Woods. being a subdivision in the Northeast 1/4 of Section 21, Township 42 North.
Range 12 East ~f the Third Principal Meridian. according to the Plat thereof recorded April 3. 1970
as document nueber 21125655, in Cook County, [1linois.

04-21-204-004-0000

Parcel ID Number: which currently has the address of
2751 Greenvood [Streer]
Northbrook [City], Minois 60062 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectei on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is yeferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undst RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimar=s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds su2ii-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit:”(iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home LoanBank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendler shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, oi verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits _enaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bérrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow ~a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower zs eguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tc Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopthly payments.

Upon payment in full of all sums secured by this Security Instrumeni Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessprents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providca.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instzument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: aczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anwur.ts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapoucy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within/ 69 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, er unless extenuating
circumstances exist whicli 2.re beyond Borrower’s control.

7. Preservation, IZantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair he Pooperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from'deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that rerair or restoration is not economically feasible, Borrower shall
: promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ond restoration in a single payment or in a series of
progress payments as the work is completed. If the insvzance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0f Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speCifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default.ii. “dvring the Loan application
process, Borrower or any persons or entities acting at the direction of Boirowver or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatier. ¢r statements to Lender
(or failed to provide Lender with material information) in connection with i, Loan. Material
representations include, but are not limited to, representations concerning Borrowe:’s. oncupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security t'stiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

GALANTER, W 3065082 .
Initials: A 2%[ W‘V"
@Q-S(IL) 00:0) Page 7 of 15 ‘ Form 3014 1/01




UNOFFICIAL COPY81L e et =

L0/l +LOE wioq Gl jo g abey {0100} ('mg-e@
_;,,W:swmm
280850¢ R AL

"PUNLJOI AUE 0} JIMOLIOE U J0U [[Is A3Y) pue ‘oueansuf 35eS) 10y 10] IM0 [IM JomoLiog
JUNOWIE 3Y) ISLAIXUN JOU JHIA S)UIURIIE Yong "ueo] 3} Jo SULI) JANI0 Aue 10 ‘dueinsu] 2Zedrop
Joj Aed 0) paside SBY JIMOLIOY JeU) SJUNOWE R JYJe Jou [a sjuaunaide yons Luy (e) '
‘Ioyuny |, aduRInsuIax sandea, paurial umjo st juswafuriIe oy ‘Iainsul oyl o) pred suniwazd
Yl JO SIeyS © 10] SZURYIND UL YSLI § I2INSUL Y1 JO OTEYS B SaYe) AU JO IRIIR UB eyl sapiaoid
JuawsaIde Yyons J| 's3550| Furonpal 10 “ysu s teunsut afeSuow oy Surdyipour 1o Fuireys 1o afueyoxa
Ul ‘aoueansu] aFeFUo Jof sjudwded s Jamozrog jo uoiuod e (SE PazLIANIRIRYD 3q JYTI JO) WOL) JALIOP
1ey sjunowe (ApoaXpur 1o A130311p) 91031 Aew ‘FutoFarog oy Jo Aue jo awerjyye Aue 1o ‘Anue Iayo Aue
“TOMSUISL AU ‘JINSUI Xayioue ‘A10N oy Jo Jaseyoind Aue ‘Iapud| ‘sjuswaarde asayi jo ymsel B sy
"(swnrwaid aoueInsu|
33e3UOW WOl PAUIRIGO SPUN SPROUT AR YDIYM) [qe[leat daey Aew Jamsur aFeSuow ay) jey spury jo
201n0s Aue Suien siuswAed ayew 01 aumsur 93eSuow ay annbar Aew sjuswasIde 253y “SWAMISaISE 25AY)
01 (sanuted 10) Aund 1210 ay) pue Jansul aSeFuiour 1) 01 AIOJORJSIIES 218 JRY) SUOHIPUOD PUR SUIIY) U0 JIe
SIUSUIAAIGE ISAYL, "$3SE07-HONPaT 10 “YSM JI3) AJIPOUL 10 areys Tey) sarired 15430 YN s1uawad1de o 19)ua
Aeur pue ‘3w 01 W WAL 9310} UL JIURINSUL YONS [[e U0 YSII {210} 113y} enfead s1ansul afeduop
“90UBINSU]
adeduoW ay 01 Aued e 10U 5pJomolrog “paaife se ugo] 3yl Aedar 10U S20p Jamollog Ji Inour Kew
11 $3SSO[ UTRLIdD 10) (310N Syl costyound 1B Alua Aue 10) Iopusy sIsInquial ddueinsu] sfeduop
"SI0N ) UL PapIAOLL 3123 3Y) 18 15a1aut Aed 01 uoneFi[qo $,19M01I0H SIIJE ()] UONIAS
s1q) ut SunpioN “me sjqeoddy £q pazmbai st noneurmIa) [uUN K0 UORWIWIL) Yons o] Fuipiacid 1apuy]
PuE 1I2MOLIOF UIMIAQ JUIWAAITE UINLLA A8 YIIM 0URPIOOR U SPUS souelnsuf 25eS10py 10) 1uwawainbal
S JOPUIT [NUN ‘3AJIS3T SSO[ I[qRPUNaI-rOU’ - apiaoxd 01 10 ‘109j)0 Ul 2oueInsu] H3eSUON URIUIEW
0) paxnbal swniwaid ayy Aed [[eys 1omoiicy ‘eoueinsu] afeSuopw Ioj swnward oY) premoy siwawked
pajeudisap Ajeresedas axew 01 paimbal sem 1oM07I0y pue Weo] ay) JUINEW JO UOHIPUOD ¥ S8 SOULINSU]
98e310py paxmbar 1apua J] -soueinsuf 9de3uoy ro1 smmiward oy premol siuswAed pareudisap Ajaeredas
sannbar 1apuoy pue ‘paureiqo st ‘sjqe[ieAe sIwIedN IiPSe 1pUIT AQ PII[RS IaInsul ue £q papiaoid
(sa1nbal Jspua] ey pouad 9y Joj puUR Junoure sy} Ur) 1400 dueinsuf 35eFuociy J1 siwawAed aarasal
$s0[ a11nbar 195U0| OU WD J9PUIT "3AI9S3I §SO[ UYONS UO SFUIWe? J0 15219)U AU 1amoriog Aed o1 panmbal
3q J0u [eys Iopud] pue ‘[nJ ul pred A[eWiR SI WO AU 1Ltp 198 au) SUIPURISIIAION ‘I[qRPUNJ2I-UOU
9q J[eYS 9AIISAI $SO] Yong ‘oouRINSU 33eBUON JO TAI U 2.43831_SSO] S[qepUnjol-uou b se sjuamied
35911 UTElR pUR 350 ‘)00 [[Im IOPUIT "109)9 Ul aq O Pasead 2T BIIA0D IIUBINSUI HY) UM 0P 3IIM
Jet stuawAed pareusisap A[preredas sy Jo WNOWR 3y 1apu 0) Aed by 4PTIIN0D [[BYS JOMOLIOY ‘3[qR[IEAR
jou st 93eiaaco aoweinsu] 3SeSuopy wsreAmbo AEenmeisqns 1 repuiiAa pajpspes Iansui afeSuom
JewIde We WOI] ‘J09f)a Ul A[snoladxd soueinsu] aFeSUON 9Y) JO IOMOLIO% O} 1S0D 3 0] Jua[eAInb?
A[renueisqns 1500 € e ‘1ay9 ur A[snotaard soueinsu] afeSuop oyl 01 1waesInb>. A[[enueisqns IFeIBA00
uelqe o} parmbal swmword oy Aed [reys Iomouog ‘aoueinsu 23eduopy 1ol swnnuaid oy preamo)
swewed pajeudisap Apieredos axewl o) paxnbas sem Jomollog pue aoueinsur yons papiacid Aisnoiaaid
Jeq) Ja1nsut 93eSU0W 9Y) WOLJ J[R]IPAR 9Q 0 $ISLAD JopuT Aq paimnbar ade1aa0o soucrsi] adeduop oy
‘osea1 Aue 10j ‘J] “199)J3 UL souBInSU] 233O oY ureIurew o) pambar swonuaid sy Led/rys 1emorLiog
‘RO 9Y) SULEW JO UOHIPUCO E Se doueinsu] s3e3uoly parmbor Iopua] 1 -ddueansuy a3eSyropy o1
‘SUnUIM Ul I95I9W 21 01 §33/8% 13pUY]
§SO[UN JFIAW 10U [[eys ST 33} 9Y) pue ployases] ay) *Auadord sy 03 an 29§ sartnboe Mmooy J[ “ase]
sy jo suostaosd 2y [[e yum A[dwod [[eys 13moL0g ‘PIOYSSEI] B UO ST JUawnnsuy AJUN0aS SIY) I ted
"JUIIAR
Junsanbaz Jomowog 01 Jopua woly aonou uodn “saranm yans M ‘ojqeded aq [[eys pue JUAUIISINGSIP
JO 21Bp 3Y) WO} S1e ANON 2 18 1SAIAIUT 183 [[BYS SIUNOUIR ISAN], “JUAWINNIST[ AILINOIG 5141 AQ PaInoas
IIMOLIOE JO 103p [BUONIPPE SWO03Q [[eUS ¢ UONIAS STY) Iapun I9pux} Aq pasingsip swumowre Auy
"6 UOTI00S STY) JOpUN PAZLIOYINE SUOLOR
[le 10 Aue Fuiyel 10u 10 AN[IGRI[ OU SINOUT Iapuy k1l paaife st 1] “0s op 0) uonediqo 10 Amp Aue 13pun
10U S] pUB 0§ Op 0} JAEY 10U SI0P IIPUIT ‘6 UONOIG SIY) 1apun Uorde e} Kew Ipua] ySnogy “Jjo Jo uo
PoUIN) SIBI[HN JABY PUR ‘SUCHIPUOD SNOIIFURP 10 SUONEOIA 3pod 1210 1o Sulping sreunuype ‘sadid wory
I3em urep ‘smopulam pue sioop dn preoq 1o soepdar ‘sydo] a3ueys ‘siredar axew o) Auadord At Suwaims
‘o) pawuny jou st ng ‘sapnpout Auadord oy Fuunosg -Swipsascord Amdniyumeq v up uomsod parnoss si
Surpnyoul *juswnnsu] Anag S 1apun siyFu ro/pue Auadold Ay ur 15213)U1 $1t 1101 01 $39) | SAawIONE




.

| UNOFFICIAL CORMS5811 5o

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoraticn period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscedaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provide<-for in Section 2.
In the event of a total zaking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to ts’sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destructicn, or loss in value, unless-i’orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {(a) the toto] amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ip/vs'ue of the Property in which the fair market
value of the Property immediately before the partial taking; f2siruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o cettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repairof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ri¢ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower haz a isht of action in

regard to Miscellaneous Proceeds. )
Borrower shall be in default if any action or proceeding, whether civil or criminal, 1802gun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmeni-of-i.ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
Al]l Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Parrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-the-Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benufizi~! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit. b= intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ail or any pari'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoil an¢ a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior; Lznder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or/dzmand on Borrower.

19. Borrower's Right to Reinstate After” Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Geearity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc uider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary other.covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, [t not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred ior'the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (c) iakes such action as Lender may
reascnably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securi.y Inctrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ra«uire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cliesii -provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘bistrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all suns secured by this Security Instrument
without furtiver Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t« 2ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not inii‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor-dyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow(r <h-il pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumexnt, bit-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und-r Applicable Law.

24. Waiver of Homestead. In accordarce with Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ko niestead exemption laws.

25. Placement of Collateral Protection Insureuce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agroouent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boirowsr’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leudcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower. i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft(r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendei’s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oftu<i-insurance, including interest
and any other charges Lender may impose in connection with the placemei:of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the il surance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be zicre than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, C,oo K—c ;
I, 50—~ J \_‘_JC,-.; , a Notary Public in and fol:usl:lg (s:fmnty and

state do hereby certify that  William L. Galanter and Noreen K. Galanter

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givén vader my hand and official seal, this qu YW dayof Spywmael 200 {

My Commissic: Frpires: | l/q /O |

-
N

Notary Public

it ¥

e A SEAL
{OFF JACKSON

K
TE OF ILLINOIS
§ MoTARY PUBLC sm| &

4y co comissION BERE. PIR
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