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DEFINITIONS

Words used in multip!¢ sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18,°20 7ud 21, Certain rules regarding the usage of words used In this document are
also provided in Section 16.

(A) "Security Instrument” means this ehcument, which is dated Octcber 30, 2001 .
together with all Riders to this docunizi .
{B) "Borrower" is WINSTON WILLTA® . &N unmarried man

Borrower is the mortgagoer under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, nc. MERS (s a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assiens. *4ERS is the mortgagee
under this Security Instrument. MERS is organized and exisling under the tw< of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (8822 u72-MERS.
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(D) "Lender" is SIB MORTGAGE CORP.

Lender is a A NEW JERSEY CORPCRATICQN
organized and existing under the laws of THE STATE OF NEW JERSEY
Lender's address is 1250 ROUTE 28, BRANCHEURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated Octcber 30, 2001

The Note states that Borrower owes Lender Three Hundred Seventy Five Thousand Two
Hundred Fifty and no/100 Dollars
(U.S. $375,250.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2031 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insirument, plus interest.

(H) "Riders" means all Riders (o this Securitﬁ Instrument that are executed by Borrower. The following
V.iders are to be executed by Borrower [check box as applicable]:

» Adjustable Rate Rider (] Condominium Rider {_] Second Home Rider
I malloon Rider (] Planned Unit Development Rider {X] 1-4 Family Rider
" A Vider 1 Biweekly Payment Rider {1 Other(s) [specifyl

() "Applicable’ L-w" means all controlling applicable federal, state and local statutes, regulations,
ordinances and ad-zinistrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial ~pinions.

(1) "Community Associziion. Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed ‘on Brconwer or the Property by a condominium association, homeowners
association or similar organizati .

(K) "Electronic Funds Transfes™ ricous any transfer of funds, other than a transaction originated by
check, draft, ar similar paper insttunsat. which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 3. to-order, instruct, or authorize a financial institution 10 debit
or credit an account. Such term includes, Fétis noi limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by ftelephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those itemns that are de.cribed.in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, eitiement, award of damages, or proceeds paid
by any third party (other than Insurance proceeds paid und<r the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation-zz other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misryrs<entations of, or omissions as to. the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender agai <" the nonpayment of, or default cn,
the Loan,

{0) "Periodic Payment" means the regularly scheduled amount due for (i, princizal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sevtion 7801 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be 4merided from time to
time, or any additienal or successor legislation er regulation that governs the same sulje :{ matter. As used
in this Security Instrument, "RESPA" refers to alt requirements and restrictions that are impisud in regard
to a "federally related mortgage loan" even if the Loan does not qualily as a "federally rvla ed morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

{Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTICN ATTACHED,

Parcel ID Number: which currently has the address of
9124 N LOWLER AVENUE [Street]
SKOKIE |City], Hlinois 60077 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the preperty, and all
easements, appurtenances, and fixtures now or Fereaiter a part of the property. All replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower unaerstands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Incturient, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's succisse:s and assigns) has the right: 1o exercise any
or all of those interests, including, but not limited te, the righi to forecﬁlse and sell the Property; and to
}ake any action required of Lender including, but not limited .o releasing and canceling this Security
nstrument.

BORROWER COVENANTS that Borrower is lawfully seised-ui the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prope:ty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nati(ma! use and non-uniform
covenanis with limited varlations by jurisdiction to constitute a uniform security riuirent covering real

property.

U?JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lite Charges.

Borrower shall pay when due the principal of, and Interest on, the debt evidenced by the iote ~xd any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Esciow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentaiity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currend, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
si'ch funds or return them to Borrower. If not applied earlier, such funds will be applied to the cuisianding
principal balance under the Note immediately prior fo foreclosure. No offset or claim which Borrower
(kg have now or in the future against Lender shall relieve Borrower from making paymenis due under
thi Neteand this Security Instrament or performing the covenants and agreements secured by this Security
Instrrcsen’.

2. Applization of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Mote, (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied.to"cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o %até charges, second to any other amounts due under this Security lastrument, and
then to reduce the principz buiance of the Note.

If Lender receives a paymesi-from Borrower for a delinquent Periodic Payment which Includes a
sufficient amount to pay any la'e cha.ge due, the payment may be applied to the delinquent payment and
the late charge. If mare than one Fer'saic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment af 2 Poiiodic Payments if, and 1o the extent that, each payment can he
paid in full. To the extent that any exces piiss after the payment is applied to the full payment of one or
more Perlodic Payments, such excess may te ipplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges ana ther as Usscribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principat due under
the Note shall not extend or postpone the due date, or cliam;e the amount. of the Periodic Payments.

3. Funds for Escrow [tems, Borrower shall pay- Zender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the *Srids™ to provide for payment of amaunts due
for: {a) taxes and assessments and other items which can allain pr.oriy over this Security Instrument as a
lien or encumbrance on the Property; {b) leasehold payments or frouad rents on the Property, if any; ©
premiums for any and all insurance required by Lender under Se.iun 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lied of ‘he payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. “These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender rarequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and cuch dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali nntices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uafess 1 ender waives
Borrower's chligation to pay the Funds for any or all Escrow Items. Lender may wiiv: Borrower's
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver mav uiy be
in writing. In the event of such waiver, Borrower shall pay directly, when a d payable, the: amor.nts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peried as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contalned in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and
Borrawer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice giver in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
{nctrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Taderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
spcified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analv-ing he escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Av)licable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicauie “aw requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any interest or rarn'ngs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid en /=-runds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RF5rA.

I there is a surpies-uf Sunds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fuiids in.sotordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lend r shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to tiwks"up, the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a defici=nCv.of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA| an< Porrower shall pay (o Lender the amount necessary to make
up the deficiency 1n accordance with RESPA, ‘st in no more than 12 monthly payments.

Upon payment in full of all sums secured by i Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taies,) assessments, charges, fines, and impositions
atiributable to the Property which can attain priority ovei 121s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associruor. Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay fh:er> in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has prioricy aver this Security Instrument unless
Borrawer: (a} agrees in writing to the payment of the obligation secy>cd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; () cotests the lien In good faith
by, or defends against enforcement of the lien in, legal proceedings whic.in Le-der's opinlon operale to
prevent the enforcement of the lien while those proceedings are pending, but-or'y yniil such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactor}? tu V:2nder subordinating
the lien to this Security Instrument. I Lender determines that any part of the Propirty s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a no(ice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the Insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (h) a one-time charge for [lood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
ieview of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverrge, at Lender's option and Borrower's expense. Lender Is under no obligation to purchase any
particZiar _ype or amount of coverage. Therefore, such coverage shall cover Lender, but might er might
not proiec’ 3o Tower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hahi%ity.2nd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that tae cast of the insurance coverage so obtained might significantly exceed the cost of
insurance that Bor ~wer could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt r7 Torrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the Zat‘of disbursement and shall be payable, with such interest, upon noiice from
Lender to Borrower requesung pa;ent,

All insurance policies required Ly Lender and renewals of such policies shall be subject to Lender's
right (o disapprove such pelicies; shalt, Include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss yayee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shafl promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any f-ni of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, susiipolicy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an addi.ional 10ss payee.

In the event of loss, Borrower shall give prompt iotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borruwer/ Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the uni2rlyin: insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restcratica or repair is economically feasible and
Lender's security is not lessened. During such repair and restoratiza yeriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity t:-inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in.a sinp’ payment or in a series
of progress payments as the work is completed. Unless an agreement is made i v<iiing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be require. t.pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thiry perties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligaticn of Borrower. If
the restoration or repair is not economically feasible or Lender's secusity would be lessened, the Insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not tiren dv:;-with
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the excess, if any, pald to Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandoms the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights {other than the Tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
vtherwise agrees in writing, which cansent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
déstrey.-damage or impair the Property, allow the Property 1o deteriorate or commit waste on the
Proprity.. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
otder to [revent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined prisuznt to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair”th: Property il damaged to avoid further deterivration or damage. If insurance or
condemnation prozcds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for iepairing or restoring the Property anly if Lender has released proceeds for such
purposes. Lender may ois%arzc proceeds for the repairs and restoration in a single payment or in a serles of
progress payments as the work js-completed. If the insurance or condemnation proceeds are noi sufficient
to repair or restore the Propert]’, Boroawer is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may maky-~cazcnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect tl.e i-ierior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sucr an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrows: siall be in default if, during the Loan application
process, Borrower or any persons or entities aiing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadiny;. o) inaccurate information or statements to Lender
{or failed fo provide Lender with materlal inforniaitoa) in connection with the Loan. Material
representations include, but are not limited to, representatizns concemning Borrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rigats Under this Security Instrument. If
(a) Borrower fails to perform the covenanis and agreements containe’in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in rie Pippesty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condesunation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instruzierd or to enforce laws o
regulations), or (c} Borrower has abandoned the Property, then Lender may du.aud pav. for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights sader this Security
Instrument, including protecting and/or assessing the value of the Propenty, and securir g and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sicured by a lien
which has priority over this Security Instrument; (b) appearing in court: 2 {c) paying rrusunable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a1 the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
PRy If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mor(gage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
t,ward the premiums for Morigage Tnsurance, Borrower shall pay the premiums required to obtain
rivarage substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially
egrava'ent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
murtzans. insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is noi
avail=ule.  dorrower shall continue to pay to Lender the amount of the separately designated payments that
were due /when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments &5 2 non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be
non-refundabte, <ot vithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Bo.rowver any interest or earnings on such loss reserve. Lender can no longer require loss
reserve l-inalymems if Mortzage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insure| se’:ctzd by Lender again becomes available, is obtained, and Lender requires
separately designated payme:ts toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of ma'ing the Loan and Borrower was required to make separately designated
payments toward the premium. for fortgage Insurance, Borrower shall pay the premiums required io
maintain Morigage Insurance in“e¢feci or to provide a non-refundable loss reserve, until Lender's
requirement for Mortigage Insurance °nZs = accordance with any written agreement between Borrower and
Lender providing for such termination ¢t ur.il ‘ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 10 p<-iaterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any.entity that purchases the Note) for certain losses it
;nay incur if Borrower does not repay the Loar as agreed. Borrower is not a party to the Mortgage
nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or mudify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory (o the movteige Isurer and the other party (or parties} to
these agreements. These agreements may require the mortgagc insurer to make payments using any source
of funds that the mortgage Insurer may have available (which niay/in‘lude funds obtained {rom Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, zacther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive {dir 2ctly ur indirectly) amounts that
derive from (or migh be characterized as) a portion of Borrower’s paymentz ¢ Mortgage Insurance, in
exchange for sharing or modifying the mortgage Insurer's risk, or reducing 'ussys. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchanps-for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance,” Fi-ihar:

(a) Any such agreements will not affect the amounts that Borrower has areed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas. te amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refind.

1] 7 o
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
until Cender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and resloration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
L= lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
uppried in the order provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Pruceess shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the o«cesr, if.any, paid to Borrower.

In th cvnt of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Ploperty immediately before the partial taking, destruction, or loss in value is equal to or
greater than the ambunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction. =« loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security-Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied” by the follcwin;, Faction: (a) the tofal amount of the sums secured immediately before the
partial taking, destruction“or loss in value divided by (b) the fair market value of the Property
immediately before the partial te'iing destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial ta ting, destruction, or loss in value of the Property in which the fair market
value of the Property immediatery b<ioie the partial faking, destruction, or loss in value is less than the
amount of the sums secured immeniatzov-hefore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree it wridrg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether <>zt the sums are then due.

If the Property Is abandoned by Borrawer, o if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offert to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after.the date the notice is given, Lender is authorized
o collect and apply the Miscellaneous Proceeds elthe/ to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or noi'(h<n due. "Oppasing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party «g>ins> whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whene: civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ofaer-material impairment of Lender’s
interest in the Property or rights under this Security Instrument. borrower << cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causin | the “ction or proceeding to be
dismissed with a raling that, in Lender's judgment, precludes forfeiture or +he Troperty or other material
impairment af Lender’s interest in the Property or rights under this Security in--mnent. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lendes's in*ices® in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of thie Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted iy Les der
~
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shalf not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend Gime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments {rom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lizbility shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Corrower's obligations under this Security Instrument In writing, and is approved by Lender, shall obtain
a). of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Torrawer's obligations and Liability under this Security Instrument unless Lender agrees to such release in
wiling,. The covenants and agreements of this Security Instrument shall bind {except as provided in
Seciior ¢0) and benefit the successors and assigns of Lender,

14./L.zan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's d.fpult, for the purpose of protecting Lender's Interest in the Property and rights under this
Security Instrimer, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any otker fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower.sh=ii not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly p-unibited by this Security Instrument or by Applicable Law.

If the Loan Is subjact. 10 1aw which sets maximum loan charges, and that law is finally interpreted so
that the interest or other fcan charees collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit: and (b) any sums atready collected from Borrower which exceeded permitted
limits will be refunded o Borrowe . Linder may choose to make this refund by reducing the principal
owed under the Note or by making-a dircet payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial propzyment without any prepayment charge (whether or not a
prepayment charge is provided for under €ie Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver o any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower i Jender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection/with this Security Tnstrument shall be deemed to
have been given to Borrower when mailed by first class mai? or when actually delivered (o Borrower's
notice address if sent by other means. Notice to any one Boirewe) shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notivé »udress shall be the Property Address
unless Borrower has designated a substitute notice address by no(ice to_Lender. Borrower shall promptly
notify Lender of Barrower's change of address. If Lender specifie=’a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address trough that specified procedure.
There may be only one designated notice address under this Security lnstrumer at any one (ime. Any
notice to Lender shall be given by delivering it or by maiting it by first clars =il 1o Lender's address
stated herein unless Lender has designated another address by notice to [Soivuwer. Any notice in
cannection with this Security Instrument shall nof be deemed to have been given t=”Leruer until actually
received by Lender. If any notice required by this Security Instrument is also requiriai undir Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement uader ihis Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Secutity Instrumeni shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties to agree by contract or it
might be silent, buf such silence shalt not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shal{ be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficlal interest in the Property, including, but not limited
to, those heneficial interests iransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
%, not 2 natural persen and a beneficial Interest in Borrower is sold or transferred) without Lender’s prior
viriten consent, Lender may require immediate payment in full of all sums secured by this Security
Kr.{l._n lgnl.LHuwever, this option shall not be exercised by Lender if such exercise is prohibited by

pplicie Law,

i Lunder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a/pesisd of not less than 30 days from the date the notice is given in accordance with Section 15
within which Zoizower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to’ the expiration of (his period, Lender may invoke any remedies permitted by this
Security Instrumen. »ihout further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have (= right/ia have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (2} rive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other peric4 as Spplicable Law might specify for the termination of Borrower's ﬂ(ﬁm
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums tivh then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (}-<v-es,any default of any other covenants or agreements: (c) pays all
expenses incurred in enforcing this Secu.itv.in-sument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees a w other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Securi*;-Instrument; and (d} takes such action as Lender may
reasonably fequire to assure that Lender's int'rest .n the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable T.aw. Lender may require that Borrower pay
such reinstatemnent sums and expenses in one or more of e fallowing forms, as selected by Lender: (a)
cash; {b) money order; (c} certified check, bank check, treazursi's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insurry 1/ a federal agency, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by o cower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acercration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 1P.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nrie or a partlal interest in
the Note {together with this Security Instrument) can be sold one or mare tiries-without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loin S:rvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs otp.r morigage loan
servicing obligations under the Nate, this Security Instrument, and Applicable Law. Zieie slso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a changz-of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name anll adress of the
new Loan Servicer, the address to which payments should be made and any_other information <ESPA
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tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasen of, this Securlty Insirument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corvective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given (0
Borrower pursuant to Section 8 shall be deemed to satisfy the notice and opportunity to take corrective
a~tion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are these
subsiances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
forlzwirg  substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic pesticides
and Jiechicidss, valatile solvents, materials containing asbestos or formaldehyde, and radioaciive materials;
{b) "Envitomuertal Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, zainty or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial ardoa, or removal action, as defined In Environmental Law; and (d} an "Environmental
Condition" means a cowdition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or-pesmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relea. ¢ any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anythirg affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmeina’ Cundition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition-nz. adversely affects the value of the Property. The preceding
two sentences shall not apply to the presen:e, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recogni‘ed to'be appropriate to normal residential uses and (o
maintenance of the Propenty (including, but not limuwed *5, hazardous substances in consumer products}.

Borrawer shall prompily give Lender written notice/0f {a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orprivate party involving the Property and any
Hazardous Substance or Environmental Law of which Gorruwsr has actual knowledge, (b} any
Environmental Condition, including but not Limited to, any spilliny, leaking. discharge, release or threat of
release of any Hazardous Substance, and (c} any condition causeZ'vy the nresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. I' Borrywer learns, or is notified
by any governmental or regulatory authority, or any private party, that any-zerioval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall from tly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create =ay obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security [nstrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
wicluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secur’ov. Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relearing *.1is Securlty Instrument, but only if the fee is paid (o a third party for services rendered and the
charging ¢« <h: fee is permitted under Applicable Law.

24, Waivr. o' Homestead, In accordance with Illincis law, the Borrower hereby releases and waives
all rights under an:-4y virtue of the Illinois homestead exemption laws.

25. Placement of Citl=ccral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage require4 i Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lencer's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests.” 7ne) coverage that Lender purchases may not pay any claim that
Borrower makes or any claim thai is-2i2Zc against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchasud by Zender, but only after providing Lender with evidence that
Borrower has obtained insurance as required Jy Borrower's and Lender's agreement. If Lender purchases
{nsurance for the collateral, Borrower will be resprusiule for the costs of that insurance, including interest
and any other charges Lender may impose in coanection with the placement of the insurance, until the
effective date of the cancellation or expiration of the iniurace. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The cos‘s of the insurance may be more than the cost of
insurance Barrower may be able to obiain on ils own,
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this

Security Instpurfieni-aitiin any Rider executed by Borrower and recorded with it.
). / (Seal)
WINSTON WILLIAMS -Borrower
(Seal)
-Borrower
A {Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
WILLI1000062688 1000062688 v
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Notary tblin-State of IMinois
My C_ommissiﬁ." Eygires 7/20/2002 §
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STATE OF lm. &-AJ . %3\ County s5:
I DA B  a Notary Public in and for said county and

state do hereby certify that ~ WINSTON WILLIAMS

perscnally known to me 10 be the same person(s) whose name(s) subseribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/ihey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Glven under my hand and official seal, this 30th day of Octcber, 2001

My Commission Expires: %0/290.2. f Z \ﬂ\

T Rty e A A A
"JEFICIAL SEAL"

RIAE WATSON

Notary l\:bllc

PN
WO iy

gy

AT A A
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LOT 6 IN COLBY MICHAELSON SUBDIVISION, BEING A RESUBDIVISION OF PART
OF LOT 9 IN COUNTY CLERK'S DIVISION OF SECTION 16, TOWNSHIP 41 NORTH,

RANMGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
IL;.lm)IS

Pcnnanr.-r'.. fvdex Number: 10-16-403-008
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1- 4 FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 30th  dayof Octcber, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
SIB MORTGAGE CORP., A NEW JERSEY CORPORATICN

(the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

9124 N LOWLER AVENUE, SKOKIE, IL €0077
[Property Address]

14 CAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Britv»er and Lender further covenant and agree as follows:

A. ADDITIC2{aL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described Za the Security Instrument, the following items now or hereafter attached to the
Property to the extent txey a7c fixtures are added to the Property description, and shall also constitute the
Property covered by the SecurirInstrument: building materials, appliances and goods of every nature
whatscever now or hereafter [ocatec in, on, or used, or intended 1o be used in connection with the
Property, including, but not lhuiies w, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air a=4 Yight, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, lLath’ pius, water heaters, water closets, sinks, ranges, sioves,
refrigerators, dishwashers, disposals, waskers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached rirers, cabinets, paneling and attached floor coverings,
all of which, including replacements and addition. thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All ot the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Sczur'ty Instrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Plonarty.”
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B. USE OF PROPERTY; COMPLIANCE WETH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Propenty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
b2 other hazards for which insurance is required by Section 5.

%, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. LORROWER'S OCCUPANCY. Unless Lender and Borrawer otherwise agree in writing,
Section 6 consém;i~g Borrower's accupancy of the Property is deleted.

G. ASSIGN.iENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the/rrperty and all security deposits made in connection with leases of the Property.
Upon the assignment, Lszdte: shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's -oiv discretion. As used in this paragraph G. the word "lease” shall mean
"sublease” if the Security Instru ment 15 on a leasehold.

H. ASSIGNMENT OF REN18:/47ROINTMENT CF RECEIVER; LENDER IN POSSESSION.
Barrower absolutely and unconditiona.fy /asigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardless of 40 whom the Remis of the Property are payable. Borrower
authorizes Lender or Lender's agents 1o collect the/euts, and agrees thai each tenant of the Property shall
pay the Rents to Lender or Lender's agents. Hovever, Borrawer shall receive the Rents uniil: (i) Lender
has given Borrower notice of default pursuant to Sectira 27 of the Security Instrument, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid 't~ Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assigmagut #2r additional security cnly.

If Lender gives notice of default to Borrower: (i) all Rents roceived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applicd /o the sums secured hy the Security
Instrament: (i} Lender shall be entitled to collect and receive.>"of the Rents of the Property; (iif)
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Borrower agrees thal each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
callected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on recelver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appolnted receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled 1o have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as 1o the
1vadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Progerty and of collecting the Rents any funds expended by Lender for such purposes shall become
indehleraess of Borrower (o Lender secured by the Security Instrument pursuant ta Section 9.

iorrawer represents and warrants that Borrower has not executed any prior assignment of the Rents
and has niva rformed, and will not perform, any act that would prevent Lender from exercising its rights
under this parigraza.

Lender, o7 Lrader's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or izintain the Property before or after giving notice of default w Borrower, However,
Lender, or Lender's agrats or a judicially appointed receiver, may do so at any time when a default occurs,
Any application of Renizshuii not cure or waive any default or invalidate any other right or remedy of
Lender, This assignment or Rent~of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROViSIO N Borrower's default or breach under any note or agreement in

which Lender has an interest shall be a bre=Ch-inder the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instiar ient,

-
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BY SIGNING.BELOW, Borrower accepts and agrees to the terms and provisions coniained in this

r/§ (Seal) (Seal)
WINSTCN WILLIRMS -Borrower -Borrawer
= {Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
. -Borrower -Borrower
— (Seal) {Seal)
-or awer -Borrower
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