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MORTGAGE

DEFINITIONS

Words used in ﬁmltiple sections of this documer sie defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2]1. Certain ruics veparding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument” means this document, whic% is dated November 21,
2001 , wogether with all Riders to this document.
(B) "Borrower" is

Kristine Cote aka Kristine R. Cote, a single womar

Lawyers Titla Insurance Corporation -

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a_senarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigus,
MERS is the morigagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if e Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q “"Successor in Interest of Borrower" means any party that has taken title to the
Property, :vhzther or not that party has assumed Borrower’s obligations under the Note and/or
this Security 'asirument.

TRANSFER OF RyZHTS IN THE PROPERTY

This Security Instruinent-secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatioris of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and corvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to tuc successors and assigns of MERS, the following described
property located in the
County

[Type of Recorung Jurisdiction]
of Cock

[Name of Recording.”ovisdiction)

Lot 12 in Block 6 in Golfmoor, being 2/ subdivision in the
Northeast 1/4 of Section 33, Township 18 North, Range 13, East of
the Third Principal Meridian, in Cook Covury , Illihois.
Permanent Tax Number: 19-33-215-002

which currently has the address of
8205 S Laramie,
[Street]
Burbank , [llinois 60459 ("Prope.ty Address"):
{City] ‘ {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propery; and
all easements, appurtenances, and fixtures now or hereafter a part of the property.” Ali
replacements and additions shall also be covered by this Security Instrument. All of tie
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOQIS - Single Family — Fannie Mae/Frecdic Mac UNIFORM INSTRUMENT Form 3014 1/
GMACM - CMS.0012.1L (0001) (Page 3 of 18) Initials: _&




UNOFFICIAL COPY

—’UW R | (81 Jo ¢ 3304} (1000) TI'T100°SD - WOVIAD
10/T p16E o INTWOULSN] WHOLING Te JIppaid/Ry aluued ~ e sdus — SIONITTI

P06LLTEZS ‘ON NYOI

210N
ayl Jo souepeq Tedound a1y 99NPAI 0) U PUB JUSWMNSU AJLUNOAG ST IIPUN NP S|UNOUre
1910 Aue 01 puodss ‘sadreyo ey 03 11y parjdde aq [reys syunowe Fupurewal AUy "anp Juredaq it
YOIy Ul 13PI0 SY) UT JUSWIARJ JIPOLIag Yoea 01 parjdde aq [reys siatwAed yong ¢ vondag 1apun
anp sjunowe (9) ‘310N ay 1apun anp edioutid (q) ‘210N @ 19pUN NP 1SAIANUL (B) :Anoud jo
1opic’ Suimolo) aq wr pardde aq [feys sopua] £q pardde pue pardasoe suswAed e ‘7 uoNOASg
SI] Ui DAQLIOSIp stmlayio se 1daoxg  'spaddoag Io sjmeuided jo uonesiddy -7
‘qualnnsuy IS S1g) £q PAIN3S SIUAURITE PUR SIURUIACD
o Furuaojsed Jo wawnnsup AUN2ag SIY) pue JON A Iopun snp sHuswAed Jurxewr wory
IOMOLIOF DA [[BYS Jopuar] 1suede aIming 9y} U1 JO MOU dAey JYTIU JAMOLIOY UYIYM WITR[D 10
19510 ON 21N50{03703 01 Joud A[SieIpounn ajoN Ay Jopun souefeq [ediound Furpieisine oy o)
parjdde aq [ spuny mans ‘1a1aes parjdde jou J] "ramoliog 01 WAyl WNjaL Jo spuny yons Adde
1913 [[eys JOpUST ‘Sun:-30 pourad 3jqRUOSEII B UMM 0S OD 10U S0P Iamollog JI “IWILIND
ueo] o Sunq 01 WAWAeS fufew Imoxiog Tun spunj patjddeun yons ploy Aew 19puy] "spuny
pajddeun uo 1sasajur Aed JOU TS IDPUYT U ‘3TEp ANp PANPIYIS S) Jo se pardde st wdmAked
oipouiag yoea j| -pardoooe ane-simawded gons awm oy 18 suswAed yons Aidde o) paresiyqo
10U ST 19pua g ‘aImny oy u s ed renued o juswiAed tons asnjar o1 s1ySt si 03 sorpnfad
10 1apunalay ST AT JO J3ATEM INCTIA JUaLING Ueo] a1 Sutiq 01 Justouynsul juawAed renred
10 juawiked Lue 1deooe Kewr Iopuar] -Judlind rro oy Supiq 0] WAdINSW are siwewded [eured
10 JuswAed ap Ji yuowAed rerued 1o juswdid Aue wimal Aew JapUY] "Gf UONIAG UL suolsiaold
30110U AY) YA 0UBPIOIIR U] Iapua] Aq Pajeudisan oq Aewu se UOIIRIO] JYI0 [ONS J& 10 0N A1)
ut poreudISap UONELIO[ IY) Je PIAISOS] UDNM IOPU T A0 PIAIIOII PAIAIP A sjuswAed
*I9JSuRI] SpUny o1uona3(J AP J0 LKmua Jo ‘Anpeluewnnsut Kousde
[B13p2) & £Q poInsur are s)isodap 2SoyM UONMUISUT We (oAn UmeIp S joayd yons Aue papraord
0oyD §,JAIYSED JO NDAYD § ISINSBAI] ‘YOSYd YUeq ‘Yoayd parrudd (9) l1apIo Asuowr (q) ‘ysed
(e) :Iopuar] £Q PAIOOIAs SE ‘SULIO) SUIMOJO} 9Y) JO JIOUI IO U0 ULHPEL aq UAwNsY] AILINdAg
STy1 pue 2J0N S Jopun anp syudwAed juenbasqns [ 1o Aue teyy armbar fzw 15puy ‘predun
JopUT ©1 PALLNAI ST JUSWNIISU] AJLIND3G ST 10 JON AP 19pun 1awraed s 1apua] £q pIaadal
JUSWNHST IIYI0 10 Y2342 AUL JT ‘I9A9MOY AJUALIND "§"[} UI 9PBUL 3q [12Ys WWAINISY] A11Inoag
SI) PUR JI0N Ui JOpUN NP SJUdWARJ ¢ UONMIS 0 juensind s A:0.0s7 10§ spury Aed
0S[e [[eys Jomo1I0g 910N 1 Jopun anp sa31eyo are| pue safreyo Juamdedard fue pue 0N o
£q padouap1A3 1qap 5 ‘uo 1sauaur pue ‘jo (edourrd o onp uaym Aed [[eyS Iamu0g IRy
aje] pue ‘sadaey) juawdedal ‘SW)] MOIST “)SaIu] ‘[edpullf jO JUAWARJ Y
:SMO[[O] SB 9015€ PUR JUBUIACY JPUYT PUR Jamoliog “SINVYNIACD WAOLINA

*Kradord (a1 SurraAa0d JuswMnSUl
AILINO3S ULIOJIUN € JIMIIISU0D 0] uonApsuml Aq SUOHELIEA PN (A SIUBUIAQCD ULIOJIUR-UOT

PUE 3ST [EUONEU 10} SUEUIACD ULIOJIUN SAuIquiod INFWNULSNI ALIENOGS SIHL

"p10231 JO
SaouRIqUINIUS AU 0} 192{qns ‘spustuap pue sumepd jje 1surede Auadold S 01 apn ay) A]7eIOUIT
PUISP [[IM DUR SIUBLIEM IImOLIOg ‘PIOJAI JO SIOURIQUINOUS 10] 1da0Xa ‘Palaquuniusun
s1 Auadord oy ey pue Auadord oy Asauoo pue jwerd o) ySu Ay sey pue pak2AuOd
AqoIoy aleisa ap jo pasias A[jmel st Jamonog W SINVNHAOD YAMO¥IOd

.

i e

svs‘isuf

4‘-.‘
Wt

ly.drl

;"
ok N



P

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princizat due under the Note shall not extend or postpone the due date, or change the amount, of
the Perioric Payments.

3/ Vunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dvz under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of ivonnts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground r=s on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Uection 10. These items are called "Escrow Items." At
origination or at any time during th¢ Jerm of the Loan, Lender may require that Community
Association Dues, Fees and Assessmen's, 'f any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. - urrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Burrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatica to-pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay t-Leider Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. i flic event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ¢vz for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend:: requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendel may require. Borrower’s
obligation to make such payments and to provide receipts shall for 2% nurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esorow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [‘em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall inen b, obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver 2o-to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, dpun such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reruived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 522277904
ILLINOIS - Single Family ~ Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can chanpe during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Berrower fails to maintain any of the coverages described above, Lender may obtain
insurance cov<rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any paticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property.-against any risk, hazard or liabitity and might provide greater or lesser
coverage than was previovaly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might siznificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement auc shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Len<er and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendet rzoxires, Borrower shali promptly give to
Lender all receipts of paid premiums and renewal notices  If Borrower obtains any form of
imsurance coverage, not otherwise required by Lender, for/damage to, or destruction of, the
Property, such policy shall include a standard mortgage clavse wnd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tc b2 insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower” Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o. nci the underlying
insurance was required by Lender, shall be applied to restoration or repair of tixc Preperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Dv:ing such
repair and restoration period, Lender shall have the right to hold such insurance proeéeris untit
Lender has had an opportunity to inspect such Property to ensure the work has been corimicted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leoget
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 21st  day of November ,
2001 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, 22ed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undeisigned ("Borrower”) to secure Borrower's Fixed Rate note
(the "Note") (¢

GMAC Mortgage Corporation

("Lender") of the same date-and covering the Property described in the Security Instrument and
located at:

8205 S Taramie, Burbank, IL 60455
|Froperty Address]

The Security Instrument is amended by acding the following at the end of Section 10 (if the
Security Instrument has a form date at the low¢r right comer of 3/99 or later) or Section 8 (if the
Security Instrument has a form date at the lower right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the “osn as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurarce-in force from time to
time, and may enter into agreements with other parties that share of mnodify their risk, or
reduce losses. These agreements are on terms and conditions that aré-satisfactory to the
mortgage insurer and the other party (or parties) to these agreements.” These agreements
may require the mortgage insurer to make payments using any source ¢f funds that the
mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anv
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directiy
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 522277904
MULTISTATE MORTGAGE INSURANCE RIDER - Single Famify -
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condermnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce iaws or regulations), or (c) Borrower has
abandeued the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protev. Lender’s interest in the Property and rights under this Security Instrument, including
protecting -aud/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fzes to protect its interest in the Property and/or rights under this Security
Instrument, including ‘cs-secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited-w, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditios, nd have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed thai-zider incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undzi-this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. "These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bu¢rower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage. Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintdin (e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Murigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the a0st to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage irsarer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiahie,
Borrower shall continue to pay to Lender the amount of the separately designated payments tiiat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shail not be required to pay Borrower any interest or earnings
on suri Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s zzcurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procee.: shall be applied to the sums secured by this Security Instrument,
whether or not then du,-with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Pioperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takiig, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums se_ur:d.by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muli piied by the following fraction: (a) the total amount
of the sums secured immediately before the peiuai taking, destruction, or loss in value divided
by (b) the fair market value of the Property imraedist=ly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, r-icss in value of the Property in which
the fair market value of the Property immediately before/(h¢ partial taking, destruction, or loss
in value is less than the amount of the sums secured imn:cdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otnervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sérurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower
that the Opposing Party {(as defined in the next sentence) offers to make an avard to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after tiie d=icthe notice
is given, Lender is authorized to collect and apply the Miscellancous Proceds. either to
restoration or repair of the Property or to the sums secured by this Security Instrumen:, woether
or not then due. "Opposing Party” means the third party that owes Borrower Misceliaiecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanesus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount uecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borjewer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withouv{ arj prepayment charge (whether or not a prepayment charge is provided for
under the Note). boirower’s acceptance of any such refund made by direct payment to
Borrower will constitute a »vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in conmection with this
Security Instrument must be in wriiing., Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Uesil given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice-address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowess unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. " Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a proradure for reporting Borrower’s change
of address, then Borrower shall only report a change Gf address through that specified
procedure. There may be only one designated notice address-under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instiuirent shall not be deemed
to have been given to Lender until actually received by Lender. If any neiice. required by this
Security Instrument is also required under Applicable Law, the Applicable Law i=quirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Fistrument
shall be governed by federal law and the law of the jurisdiction in which the Property is Vicated.
All rights and obligations contained in this Security Instrument are subject to any requirerients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ine
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelatd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given witten notice of the change which will state the name and address of the new Loan
Servicer, fig address to which payments should be made and any other information RESPA
requires in ccunsction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicer by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticiis 0 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower 107 Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security lustzainent or that alleges that the other party has breached any
provision of, or any duty owed by rcason of, this Security Instrument, until such Borrower or
Lender has notified the other party (witit s.:ch notice given in compliance with the requirements
of Section 15) of such alleged breach and affrided the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides 2 time
period which must elapse before certain action can bciaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notize of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notive of acceleration given to Borrower
pursuant to Section I8 shall be deemed to satisfy the notice 2md opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:- (4) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, ‘Dullutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, othe« flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matziials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" moans federal
laws and laws of the furisdiction where the Property is located that relate to he:lth. safety or
environmental protection; (c) "Environmental Cleanup" includes any response action; reimedial
action, or removal action, as defined in Environmental Law; and (d) an "Environrental
Condition" means a condition that can cause, contribute to, or otherwise trigger /ou
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may b+ 1nore than the cost of insurance Borrower may be able to obtain on its own

Bt SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in <ais Security Instrument and in any Rider executed by Borrower and recorded with
it.

* N

a &7;’ (Seal)

Kridtine &/ (ote -Borrower

-h =g

e

s R EADTATN N

s .- L - 1
AT Y

L ?«;- IFRNL L A .
. g WO s
= 7 1 b e BT
[ hatd )
X A % e PARTEL ¢ {Seal)

A % GemCTERTLY e
{ < rs l—iVLQ' CMLQ, 4 N o Borower
‘ . r

L T {(SeaD)
-Borrower

{Seal)
DOTTOWET

LOAN NO: 522277904
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