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DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' means this document, which is datrdTecember 3rd, 2001 .
together with all Riders to this document.
(B) "Borrower"' is ROBERT ROSENBERG, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Regency Savings Bank, F.S.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property Jocated in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 2 IN #2RR'S RESUBDIVISION OF LOTS 4, 5 AND 6 AND THAT PART OF LOT 7
LYING EAST 4F WABASH AVENUE (EXCEPT THEREOF THE NORTH 33 FEET OF LOTS 4,
5, 6, AND 7  TxFa FOR WIDENING 37TH STREET AND EXCEPT THE EAST 59.15 FEET
OF SAID LOT 4 TAFE FOR WIDENING MICHIGAN AVENUE) IN BROWN'S SUBDIVISION
OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 34,
TOWNSHIP 39 NORTH, RANRE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Parcel 1D Number: 17-34-328-002-0000 which currently has the address of
3707 S WABASH AVE [Street]
CHICAGO [City], 1inois 60653 [Zip Code]

("Property Address").

TOGETHER WITH all the improvements now or hereafter erected ‘on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iz referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby covayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘ag-.inst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at-+he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: P-CSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Ue-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Y.=nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveto Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP 4. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regi.ired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoryaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in full of all sums secured by this Security Instrumeit, iender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charger, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lraseiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assassmants, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providcd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a mannel acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of she Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoux’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupnncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-of days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a’e beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dJeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the(Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-and inenections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets on the Property. Lender shall give
Borrower notice at the time of ot prior to such an interior inspection spesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, "during the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with tic Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s uezupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (5) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s«tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'éss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tirceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froseess. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellsneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid.d for in Section 2.

In the event of a total Zaking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. )
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befcre che partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu’ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless ‘=orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reluced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost In value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, ces‘ruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, after notice Dy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" rieaas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha.a (igit of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, Is’egun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmenc-0f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

M 01-08~-001476
Initials:

@D-B(IL) {0010).01 Page 9 of 1§ Form 3014 1/04

11163099




UNOFFICIAL COPY

®
Lo/L #10E wiog 5t Jo o) ebeg 1o'{ot oo (1|)9-@

’T[ sy
9LPT00-80-TO Y’

“JUSWINSU]
A1ndag siy) Japun uswiaxinbar Supuodsaiiod sy Ajsnes [[im wawaimbar me siqesnddy oy ‘mer
3lqeotddy Japun paxnbai osfe st juswnysuj Ajmsag sy Aq pasinbai 2onou Aue 11 Iapus Aq paAladal
Aljenjor [IUR J9PUST 0) UIAIS U3DQ 2ARY O} PALUIIP 3q 10U [leys Juswnusu] A)UNSAS SIY) YIm U0HIAUL0D
Ul onou AUy I2MOLIOE 0} 010U Aq Ssaippe Jsyloue pajeuSissp sey Iapus| SSIUN  UI3IY pojEls
SS3Ippe §,19pua 0} [lew sse[o 81y Aq 11 Fuirew £q 1o 31 SuneAlap Aq uaAIS 3G [[RYS I3pusT 01 2010U
Auy ‘s ouo Aue e JUAWNNSU] AJING3S SIY) JOPUN SSHIPPE ANOU paleudisap auo Ajuo aq Aew a1ayj,
"anpasoid. paiyioeds jeyy ySnoxyy ssaippe jo a3ueyd e 1iodar A[uo jeys Jemoiiog uay) ‘ssaippe jo afueip
§ Jamonrog yuntodal 1oy ainpasord © sayroads Iapus J| ‘ssaippe Jo oSuryd s Jomoiiog Jo 1spua Auou
Andwoad [[pys Jamoliog “I9pUAT 0} 20130U AQ SSIPPE 3ITI0U AmNsqns e pajeudisap sey Jamoliog ssajun
§S3IPPY A)J3U0I 1 OY) 3q [[RYS SSAIPPE 010U By -ssimiayio sanmbal A[ssaidxa meT opqeaddy ssaun
S19MOLIOf [[E 07 22,10U JMISUOD [[BYS 1BMOLIOE 3UO AUE 0} 3INON “SUBSW JAUI0 Aq JUIS JI $SIPPE 25110
§JamoLioq 0} palanilip Aj[enoe udym 0 |reur SSe[d ISITy AQ PSjIEW USYM JIMOLIOE 0] U3ATE Uaaq aaey
0 pawaap aq [[eys JUAWUDZSU] AJLINDAG SIY) Yila UOTIIOUUOS Ul IomOLIog 0 350U AUy -Junum ur a3q Jsnw
JuswnNSU] AJMO3G ST, 144 UONISUTOd Ul JApudT 10 Jamoxiog Aq UdAIS savnjou IV "samoN S
‘a8 reydIaA0 yans Jo
Ino Sulstie 3ABY JYIIW Jomo1s0g 1310R JO JYTL AUR JO JSAIEM € A)N)ISU0D [[1# Jamoulog 03 juswmied paup
Aq apew punyal yons Aue Jo aoueidsus? s lemoutog (0N o1 Japun 10] papraoad s1 a8reyd justuAedasd
€ Jou o Isypym) afrerd juowifedard Aue jnoynm juswidedosd [enred e se powsn aq [[im uononpal
oy ‘redrourid soonpas punjal e §j “1aoliog o) juswiked 1eaip B Suiyew £q 10 210N 2y] Japun pamo
[ediourid ay1 Suronpaz £q punjau siyy axews 2).3500ys Aew Iopus| “JIMOLIOE 01 papunyal 3q [[Im S)u
pantuwiad papadoxa yotym JamoLiog woly parsjjos Apessfe swns Aue (q) pue i paytwad oy 03 e31eyd
31 0Mpal 0} Aressaoou Junoure sy} Aq paonpel 3% [;7ys 9Sieyd ueo| yons Aup (e} :wayy sy panuuiad
U} Pa3oxs UeOT Y] (M UOIIIAULOD Ul Palddf[0'2a 01 10 Palaa[[od Sadreyd Ueo] Iayio Jo Jsaiomul 2y ey
0s pajadiu Afjeuyy S Me[ 1B} pue ‘$93IRYD UBO] WK IUTAPUI S)38 yorym me[ e 03 103fqns s1 ueo oty J
‘me7] a[qeaniddy £q 10 uswnnsyy £1moag siy) 4q panqiyord Ajssaidxa are 38U 599
o8reya jou Lew Japus *93y yons jo Surdreyd ay) uo uomqryord.e se PSNIISUOD 3 10U [[BYS J3MOII0g 0} 29]
atyioads e 98reyd 0) JuswnAsUT ANINDsg sty uy Aoying ssaid<a jo 8IUISqE AU ‘$39) 12y3¢ Aue 0) predal uj
'$93) uopjenjeA pue uotadsur Apadosd ‘sasy sAsulone ‘o) payal] jormang ‘Suipnpour “uswnLSu| ALmasg
SIy) Jopun spy3ur pue Apsdosg am Ut 1saIl s Japua Funosroad Jo asodind a3 Jo] ‘Qnejap s Jamollog
A UORI3UU0D Ul paurioyad $30IAISS 10] $39] Jomonlog d3Ieyd Aww Inpus 'safley) ueoT +1
13U JO SUBISSE PUR SIOSSHURNS AY) JJAUAq PUR ()7 UO1IIS
ur papiaoad se 1dooxs) puiq [[eys jusmNLSU] ANMISS SIY JO SHUAWAAISE (e SIUBUSA0Y 3] ‘SupLim
Ul 95B3]31 Yons 0} $33158 JAPUIT SSUN JUAWNLSU] AJLINGAS 1Y} Japun ANjIqel] pus suonefqo s Jamollog
W0y posesjal aq JoU J[eys JaMOLI0g WSWNNSU] AJLNJAS SITY Japun spyauaq pues1ySir s Jomowiog Jo e
urelqo [jeys “Jopus Aq pascidde st pue ‘Sunum un juswnysuy Indag sy Jspun si onelgo s Jamoliog
SIWNSSe OYm JaMOLIOF JO JS3I3IU Ur 10SS3d0NG Aue ‘gL uoipag Jo suoistaoid iy or-1020qng
25049 § JouBIs-02
Y} INOWIM AON Y} JO JUSWNISU] AJINDAG SIYY JO SWI) oY) 0} preSar Yim SUOTIBPOUIIONdE Aue sxew
10 reaqio} ‘AJIpow ‘puslxe 01 3sa3e Ued tomoxog Joylo Aue pue 1pUaT 1By $92a3e (2) pue fwaunnsuf
Aimaag styy Aq panoss swns 3y 4ed 0y pareSiqo Afreuosiad jou s (q) SusmINISU] AJINDAS SIY) JO SUII)
oy Japun Auadold sy ut isa1aul s Jaudis-00 Ay £sauod pue Juei§ ‘oSeSuow o) AJuo wawnnsuy £11moag
sIyr JuruBis-0d st (e) :(,Joudis-00, €) SJON Y1 2IN29x5 J0U S20p Inq JusWnnsul ALmdeg sy sudis-0o
oM Iamoliog Aue ‘JOASMOH "[eI9As pue juof aq [[eys Aunqer| pue suonedijqo s Jomollog jey) s9013e pue
SIMBUSAQD I3MOLI0Y “PUNOY SUBISSY PUB $1085330n§ ‘ss9uBis-00) (ANpqer] [v4949G pue wiop g1

*Apawal 10 3L Aue Jo 2510J3%3 2y} aphyoaid
40 JO I3AleMm € 3q 10U [[EYS ‘NP UY) JUNOUTE 34) UEY) $53] SIUNOUIE UT JO JIMOLIOG JO JS3I01U] UI 510853900
10 sannua ‘suosiod pargy wouy sydwAed Jo soupydasoe s Japus ‘uonenu moynm ‘Suipnpour Apawal
10 Jy3ur Aue Suisio1axa Ul JopuaT AQ 20UBIRAqIO) AUY “JOMOLIOG JO JSAIA] Ut §J0§5909NG AUR IO J3moLiog
[eUISLIO 2y} Aq spew prewsp AUe Jo uosear Aq juawnnsu A)nsag SIY} AQ PaInoas SWNS a1} JO UOHLZIIOWe
AJipowr asimiayio 1o juswded Joj sumy pudxa 0} aSMIAI 01 10 IIMOLIOG JO 15a191U] Ul Jossadong Aue
15ulESe s3UIPa220d SOUWWOD 03 palmbal g J0U J[eys JOPUST "JIMOLIOG JO 1S2107u] Ul 51055339ng Auw J0
IamoLiog jo ANJIQe!] ay) 2sBajal 09 9121340 10U [[RYS JAMOLIOF JO ISHINU] UI JOSSIONG AUE 10 Iamollog ©)

11163099




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Botzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {ne Fioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit,to<intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part-0¥'the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lender-nidy require immediate payment in full of all sums secured by this Security
Instrument. However, this oftio1 _chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this_reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢ mand on Borrower.

19. Borrower's Right to Reinstate After’ Acveleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other.<uvenants or agreements, () pays all
expenses incurred in enforcing this Security Instrument, including, bat not-iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)ytak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seecte] by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's ciiesx, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security [r'strument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ reguire immediate payment in full of all sums secured by this Security Instrument
without furthe'démand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i rotlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower siizli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butenly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undev Apnlicable Law.

24. Waiver of Homestead, In accor¢arce with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestead exemption laws.

25. Placement of Collateral Protection Insuraice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lend«r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower it conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftei providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: = “agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai irsurance, including interest
and any other charges Lender may impose in connection with the placemeiit of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riorz than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:
I, q /UBW@/J@ , a Notary Public in and for said county and
state do hereby certify that ROBERT ROSENBERG

y

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged tha(@she/they signed and delivered the said
instrument ?(ﬁﬂ@ler/ their free and voluntary act, for the uses and purposes therein set forth.

Given wnder my hand and official seal, this 3zd day of December 2001

My Commission E::pics:’?( o1 {01{

Notary Pu

000000000000.0000000000
¢ "OFFICIAL SEAL”

¢ DEBORAH M. MORLEY
: Notary Pubiic, State of illinois

+ My Commigsion Exaires 7/27/04
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of December 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dreed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowver's Note to Regency Savings Bank, F.S.B.

{the
"Lender") of the same datz and covering the Property described in the Security Instrument and located at:
3707 S WABASH AVE
CHICAGO, IL 60653
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: czvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, th¢ following items now or hereafter attached to the
Property to the extent they are fixtures are added to ¢ Property description, and shall also constitute the
Property covered by the Security Instrument; building znaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or/in‘ended to be used in connection with the
Property, including, but not limited to, those for the purposis of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention-and evtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm vindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneiing and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t& e and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with th.e' Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leaselioid) are referred to

in this 1-4 Family Rider and the Security Instrument as the "Property."
J1-nB-001476

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials: é{“
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking contro! of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums o receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chalges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ageuts or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (v Zender shall be entitled to have a receiver appointed to take possession of and manage
the Property and ¢zi'cet the Rents and profits derived from the Property without any showing as to the
inadequacy of the Properdy s security.

If the Rents of the Pcoverty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendersecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judivialny appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befor:: or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed recziver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower's default-or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instiument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0L-p8-001476
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of December, 2001 ,
and is “mcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, ¢ Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to-séoure Borrower's Adjustable Rate Note (the "Note") to Regency Savings Bank,

F.5.B.

(the "Lender") of the same date and covering the property described in the Security Instrument and

located at:
3707 S8 WABASH AVE

CHICAGO, IL 60653
[Property Address]

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUNTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEREEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
changes in the interest rate and the monthly payments as follows:

7. 250 %. The Note provides for

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of January 2007 ,

and on that day every 12th month thereafter. Each date on which my interest rate could chanze is called a

"Change Date.”
01-08--001476
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSF£P-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of tie’Scurity Instrument is amended to read as follows:

Transfer ni-the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest inthe Property" means any legal or beneficial interest in the Property, including,
but not limited to, <hrse beneficial interests transferred in a bond for deed, contract for deed,
installment sales coritract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to/a jurchaser.

If all or any part of the Progesty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persan and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written colse.t, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Tiowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicatle Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lencer it.formation required by Lender to evaluate the
intended transferee as if a new loan were Dring made to the transferee; and (b) Lender
reasonably determines that Lender's security wili ot be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lentec mav.charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender inay also require the transferee to
sign an assumption agreement that is acceptable to Lender and the: cbligates the transferee to
keep all the promises and agreements made in the Note and i s Security Instrument.
Borrower will continue to be obligated under the Note and this Secu ity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leide: shall give
Borrower notice of acceleration. The notice shall provide a period of not less thaa-2y ays from
the date the notice is given in accordance with Section 15 within which Borrower must-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prio? tu the
expiration of this period, Lender may invoke any remedies permitted by this Security Instraniint
without further notice or demand on Borrower.
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