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MORTGAGE m
DEFINITIONS
Words used in multiple sections of this document re defined below and other words are defined

in Sections 3, 11,-13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is d>icC. November 9,
2001 , together with all Riders to this document.
B) "Borrower" is

KENNETH ARIANO AND JO ANN ARIANO, HUSBAND AND WIFL 2s TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a ssparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ascigrs,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

06-25-205-01y
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Flie Number: wMmi14568

Le?al Description:U NOFFICIAL CO F)Y

LOT 6006 IN WOODLAND HEIGHTS UNIT 13, BEING A SUBDIVISION IN SECTIONS 25, 26,
35 AND 36, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ALL IN HANOVER TOWNSHIP, COOK COUNTY, ILLINOIS AS FILED FOR RECORD ON APRIL 7
1970 AS DOCUMENT 21129318 IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS
AND RE-RECORDED FEBRUARY 12, 1971 AS DOCUMENT 21396480, IN COCKX COUNTY,
ILLINCIS.

T
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(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of;,
or default on, the Loan.
(9)] "Periodic Payment"” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

1Y) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if e Loan does not qualify as a "federally related mortgage loan" under RESPA..

Q@ “Successor in Interest of Borrower" means any party that has taken title to the
Property, wuether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Tasirument.

TRANSFER OF RiZHTS IN THE PROPERTY

This Security Instrument-secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications »f the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and couvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the suicessors and assigns of MERS, the following described
property located in the
County

[Type of Recoruing Jurisdiction]
of Cook

[Name of Recording Jarisdiction]

which currently has the address of

700 Hayward Ave, .

[Street]

Streamwood ., lllinois 60107 ("Propeity Address™):
[Ciny] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propes¢v; and
all easements, appurtenances, and fixtures now or hereafter a part of the property.” All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
[nstrument.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princizal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Yunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dv under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide
for payment of @ironnts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground r:us on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lerder in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Uection 10. These items are called "Escrow Items." At
origination or at any time during the jerm of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if 2ny, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. /i3orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Brurrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation #5.pay the Funds for any or all Escrow [tems.
Lender may waive Borrower’s obligation to pay to-Leuder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. iz 'th¢ event of such waiver, Borrower shall
pay directly, when and where payable, the amounts cus for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend: requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for-al2 rurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Bscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights nnder Section 9 and pay such amount and Borrower shall inen 5¢ obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa.ver 2s-to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, apun such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réquived
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 521195404
TLLINOIS -. single Family -- Fannie Mae/Freddic Mac UNIRORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respend within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lerder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2} Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right ‘o any refund of unearned premiums paid by Borrower) under all insurance
policies coverirg. ‘he Property, insofar as such rights are applicable to the coverage of the
Property. Lender/ma; use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid urdcr the Note or this Security Instrument, whether or not then due.

6. Occupancy. DGorrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 05 days after the execution of this Security Instrument and shall
continue to occupy the Property as Eorrower’s principal residence for at least one year after the
date of occupancy, unless Lender Otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteraaiing circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance ard Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not boriewer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Frapesty from deteriorating or decreasing in
value due to its condition. Unless it is determined pvisnant to Section 5 that repair or
restoration is not economically feasible, Borrower shall pron'siiy repair the Property if damaged
to avoid further deterioration or damage. If insurance or condémration proceeds are paid in
connection with damage to, or the taking of, the Property, Boriowsr shall be tesponsible for
repairing or restoring the Property only if Lender has released praceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymant or in a series of
progress payments as the work is completed. If the insurance or condemnacion proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowe:’s elligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prozeity.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
tequirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lossey it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Moitgage Insurance.

Mortgzge insurers evaluate their total risk on all such insurance in force from time to
time, and may entcr jnin agreements with other parties that share or modify their risk, or reduce
losses. These agreemenis are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (wr parties) to these agreements. These agreements may require the
mortgage insurer to make pzyments using any source of funds that the mortgage insurer may
have available (which may incluie funds obtained from Mortgage Insurance premiums),

As a result of these agreenients, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aft'lizte of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchangs tor sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement providss that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prerutims paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the 2:psunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insursnce, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bortower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protectior A<t of 1998 or any
other law. These rights may include the right to receive certain disclosure:; to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancs-icrminated
automatically, and/or to receive a refund of any Mortgage Insurance preminms ‘hat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Piccends
are hereby assigned to and shall be paid to Lender.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

1Z. ) Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of
the time for pryment or modification of amortization of the sums secured by this Security
Instrument graried by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release che Liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required t»commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fur pavment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrcwer! Any forbearance by Lender in exercising any right or
remedy including, without limitaisn) Lender’s acceptance of payments from third persons,
entities or Successors in Interest of 5orrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exerctse'5f any right or remedy.

13. Joint and Several Liability; ‘Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. However, any Borrower who co-signs this Grcurity Instrument but does not execute the
Note (2 "co-signer"): (a) is co-signing this Security-irstrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the téras of this Security Instrument; () is
1ot personally obligated to pay the sums secured by this Secrity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, wodits, forbear or make any
accommodations with regard to the terms of this Security Instriedt or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interést of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and\is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securitv-Instrument.
Borrower shall not be released from Borrower’s obligations and liability under thi-, Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemerus of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succ2Ssors
and assigns of Lender.

ILLINOIS - single Family - Famic Mae/Freddie Mac UNIFORM [NSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 12 of 18) Initials:

11163460




0obeatit

UNOFFICIAL COPY

spenm] (87 Jo 1t 2804} (1000) TI"Z100°SALD - WOVIND
/T PI0E Wiog  INTWNSISNI WHOHINA T ADpesd/asi Sy ~ Ared 218ms - SIONTTTI
POPSETIZS ‘ON NVOT

"SpPaan0id
SNOAEN30°TIy 0} PIeSal UF WOBOE JO 1YTLI € Sey ISMOLI0g WOouM ISurese fyred aq) 10 SPadd0Id
SNOAUE]j32STyA; IomoLIog Samo Je Aued pip o sueswr |, Aued SuisoddQ, -enp ULy jou 10
JAYM JusTaTou] AIImoag ST Aq pamass swins ) 03 10 Aadold I Jo IredaI 10 UOT)BIO)ISAT
0) IOQIS SPaouel] Snodwe]eastiy o A[dde pue 105{[02 0} pIZHOWRUE SI IAPUA] ‘WaATS ST
3910 27 S1EP A} 43) e SAEP OF UNPIM JOPUIT 0) puodsar o} S[re} JamoLog ‘saeurep 10J WIR[D
€ 39S 0] PIEME D& e 0) SI3JJO (0USUIS 1X9U 3T} UL PIUysp Se) Aueg Suisodd o weq
I9MOII0g 01 J3pu] Aq Gan0T 1B ‘J1 10 ‘1amoliog Aq pauopueqe St Luaadorg aq J1

"anp U} I SUIRS 3) 30U 10
1Y TIOmIISY] AILINISG ST AQ Damass suns sty 03 parfdde aq jreys spadnoig SNOME[IISTN
s ‘Funum ur 9218e ISIMINI0 LOPUIT PUE JIMOLIOF SSIUN ‘anfes O $SO[ 10 ‘HOBINWSIP
‘Sunm [enued sy 210§9q A[SIBIPIWIUIL 240035 SWINS 3T} JO JUNOWE 3y} UEY) SSI] ST N[eA UL
sso7 1o ‘wononnsap ‘Furyer [enred o si(yaq ASeIpsman Auradord Sy Jo Sn[EA JAYIEW Jie) O
Yo ur £115doIg ) JO nJeA X SO 10 ‘TLRILISIP ‘Fun(el fenred  jo oAl S U]

' ‘Tamo0zoy 03 pred aq [reys souereq AUy -INEA UT SSO]
10 ‘wononnsap ‘Furye [enaed 2 210§3q A[eIpatuuTs Au3do1d oW JO anTeA JIYIEU ITEY I Q) 4q
P3pIAIp an[eA UI SSO[ 0 ‘woponnsap ‘Sunyel [enued 1 91019q A[SIBIPSUIWNL PAINOAS SWINS M JO
Junowe [e)0) 3y () :mondey Suimof[oj 39 4q parjdn{iar 7233014 SROIUEIISYA] 34} JO JNOUTE
ay) £q paonpal 3q (s TuSWRLISY] AILNGAG ST 4Q PAINS™ SIS 3 ‘Bupim of 33188 3SIMIII0
I3PUST PUR ISMOLIOE SSA[UN ‘IN[EA TX $SO] 10 ‘TONINASIP ‘ST {E) Tenied oy 210§2q AJIeTPSTITIL
Juoumnsu] AILUnsag STy AQ PAMO3S SWNS I JO JUNOUTE 3y} WBY) 1213 10 0) Tenba st anjea ur
§so[ Jo ‘wonsnnsap ‘Sunye renied 2y 21033q Apsierpawmy £115do1g Sy 0. InjeA JYTEW JTEY AN
ot ut Axsdord oY JO An[eA UI SSO[ 10 ‘TONONNISIP ‘Furye) Tenied B3 WAl AP U] '
-JamoLIog 03 pred ‘Aue J1 ‘$S30¥0 A [EIA ‘90D (TY) 10U 10 IPIYA
“uommpsu] AInoeg ST £q painoss smns oy 0 paydde aq [[EYS SPIR00LI SNOIVEIRISTA
ap ‘Auadord o JO om[EA UI SSO[ 10 ‘GONONNSIP ‘FuLyel [BI0) B JO JUIAY I ]
*7 nonoag wr 1oy papraoid 1apI0 S ur paydde aq [[BYS SPIF0I] SNOWE[[IISIN Yory 1220150
01 pred ‘Aup JI ‘ss0x3 U} [IIM ‘ONP TG 10U IO IYIYM TIIWNSU] AN SR fo/pamass
swns atp o) parjdde aq [eUS SPad0L SNOSTBI[SISYA S ‘PIUISSI[ 9q p[nom Amdas S Jpua]
10 2]qiseay A[[eOTOn0d? 10U ST Jredal 10 1ONEI0ISAL 3} J] "SPadd0Id SNOSUB[SISIA Yous Uo
sSurmaes 10 Isaxoyur Awe 1amortog Ked 01 paxmbar aq j0u J[eYS JPUIT ‘SP3I0IJ SNOAWEI[OSIA
yons wo pred aq 07 Jseromur seymbor mey aqedrddy o Supum Ul opem SI NISWBAIFE
ue ssauy) parorduwiod st yrom oy se sjuawAed ssasgord Jo souas B UL IO JUSWISSINGSIP S[fuIs
© ur uoneIoisar pue sxeds1 aq 10) Aed Aem Iopus] - Apdurord usyespun 9q [reys wonoddsur
yons jeq) papiaoid “GONOBJSHES S ISpUYT 07 PAR[UIOD Uadq SEY FI0M I AMSUI 0) Kadorg
yons padsur o) Kyunyoddo we pey sey JSpUST [HUN SPIJ0IJ SNOUR[[IISIN Yons Ploy 03
181 o sary [jeys Jopua] ‘pouad woneroisar pue aredas gons fuumq -pawassa] 10U ST AIIN0SS
§ JopUS PuB J[QISed) A[BORIOucod st Iiedal 10 UONRIOISAL St J ‘fuadorg »m jo aredar 10
uones01saI o) parjdde aq J[eys spaadnId SNOUB[IISIN YIMNs ‘padeurep st Auadold ag JI




UNOFFICIAL COPY

prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may"” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Securiy 'nstrument.

12, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1%, 'Interest in the Property” means any legal or begeficial interest in the Property,
including, by rot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instal'ment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a-uoture date to a purchaser.

If all or any r»ai¢ of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not o patural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s'prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohiviied by Applicable Law.

If Lender exercises this optior, Lepder shall give Borrower notice of acceleration. The
notice shall provide a period of not less dian 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securiiv-irstrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Aczelcration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcezmient of this Security Instrument
discontinued at any time prior to the earliest of: (a) five deys vefore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such ouer/period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; h1v@) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Notc asif no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (Cy-pays-2ll expenses
incurred in enforcing this Security Instrument, including, but not limited ‘o, reasonable
attorneys’ fees, property inspection and valpatton fees, and other fees incurred Jor the
purpose of protecting Lender’s interest in the Property and rights under this Security Instivaent;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest i the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsnit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects we. value of the Property. If Borrower learns, or is motified by any governmental or
regulatory“anthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remecial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lerder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: :

22, Acceleration; Remiesier. Lender shall give notice to Borrower prior to
acceleration following Borrower’s dreach. of any covenant or agreement in this Security
Instrument (but not prior to acceleratic.; under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the Uefault; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that f2ifrre to cure the default on or before the
date specified in the notice may result in accelerasizp of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and s2le of the Property. The notice shall
further inform Borrower of the right to reinstate after a‘ccieration and the right to assert
in the foreclosure proceeding the non-existence of a defaalt or any other defense of
Borrower to acceleration and foreclosure. If the default is noi-cried on or before the date
specified in the notice, Lender at its option may require immediate rayment in full of all
sums secured by this Security Instrument without further demand ap< may foreclose this
Security Instrument by judicial proceeding. Lender shail be entitled to coicct all expenses
incurred in pursuing the remedies provided in this Section 22, including, bit ne* Ymited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeri. ieader
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender Lay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a tiro
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF W\C«Ww\u—\ } S8

I, ‘MFIWLX , a Notary Public
in and for said county and state do hereby certify that

KENNTTH ARIANO AND JO ANN ARIANO, HUSBAND AND WIFE AS TENANTS BY
THLZ \ENTIRETY

>

personally knOwi to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appcaréd before me this day in person, and acknowledged that THEY

signed and delivered fae said instrument as THEIR free and voluntary act, for the uses
and purposes therein set forth.
Given under my hand-and offii 1, this th day of November s
o Y 2 Lo
A AR o £#<¢

Notary Public

My Commission Expires: LE)( He ).

reagrrages SnrIAT REREEEER

g TN TSIl STALT

E-' H

H -
This instrument was prepared by:

Karen Lessard

433 South Main Street

W Hartford, CT 06110
for: GMAC Mortgage Corp.
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