3 ,
. i

v
Il

i

1

i

P

- L
L

" HERITAGE TITLE COMPANY
4405 Three Oaks-Road

UNOFFICIAL COPY
0011143428

P475/0165 10 081 Page | of

ANHH O

Cook County Recorder
,f@rystal Lake, IL 60014
‘?ﬁ X Afier Recording Return To: T
=t "7/ GMAC Mortgage Corp. ——— Q011163428
/ éggsgér%megARcl)gg44-o963
w.«;;’a.:, ATTN: Capital Markets
74

i~ [Space Above This Line For Recording Data]
MIN 1000375-05202659507-1

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ‘arz refined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules régarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated November 19,
2001 , together with all Riders to this document.
(B) "Borrower" is

Lori A. , @ single person
] .

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assifas
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - single Pamily - Pamnie Mae/Freddic Mac
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™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even.ir ths Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q “Successor in Interest of Borrower" means any party that has taken title to the
Property, ‘whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security’ (nsiomment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumcnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaticns of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secuiity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ccavey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the su.cessors and assigns of MERS, the following described
property located in the
County

[Type of Recc rding Jurisdiction)
of Cook

[Name of Recording Jarisdiction]
See Attached Legal Description

which currently has the address of
11317 Scenic Dr,
[Street]
Willow Springs , Illinois 60480 ("Propestv.Address™):
{Ciy} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propery, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - CMS.0012.IL (0001) (Page 3 of I8} Initials: LE! S
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to
prinvipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericuic. Payments.

3. /dunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments aze #ue-under the Note, until the Note is paid in full, a sum (the “Funds™) to provide
for payment of 2mcents due for: (a) taxes and assessments and other items which can attain
priority over this Secu’ity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-ients_on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sestian 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenderic lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during tne.term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments /ifany, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item.” 3orrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Forrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatior o) pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In<he event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leuder requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for al'ourposes be deemed to be
a covenant and agreement contained in this Security Instrument, as ib< pirase "covenant and
agreemhent” is used in Section 9. If Borrower is obligated to pay Es:row Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov: yt¢m, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thei be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waives 45 to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, vpoa such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then r¢quired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NOQ: 520265507
ILLINOIS -- Single Pamily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a). Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid und<i the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the ngpt v any refund of unearned premiums paid by Borrower) under all insurance
policies covering . the Property, insofar as such rights are applicable to the coverage of the
Property. Lender niav-use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Puirower shall occupy, establish, and use the Property as Borrower’s
principal residence within Gu-days after the execution of this Security Instrument and shall
continue to occupy the Property 4s borrower’s principal residence for at least one year after the
date of occupancy, unless Lender siherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicipiaiing circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance 'angdProtection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, aflow the Property to deteriorate or
commit waste on the Property. Whether or not Barrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Frozerty from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promt'y repair the Property if damaged
to avoid further deterioration or damage. If insurance or cond=migtion proceeds are paid in
connection with damage to, or the taking of, the Property, Borzowe: shall be responsible for
repairing or restoring the Property only if Lender has released pracerds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavzaent or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowe:’s ohligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the ragerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Frorcsty.
Lender shall give Borrower motice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemmnation or forfeiture, for enforcement of a lien which may attain
priority. over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protece J.ender’s interest in the Property and rights under this Security Instrument, including
protecting. »uc/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricsitv over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inchuding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 1o ntering the Property to make repairs, change locks, replace or
board up doors and windows, <driin water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, L=nrier does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lerdet incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender wrder his Section 9 shall become additional debt of
Borrower secured by this Security Instrument. 1hése amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wvith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Boirower shall comply with all the
provisions of the lease. If Borrower acquires fee title to (i Prorerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin.

10. Mortgage Insurance. If Lender required Mortgage t-Surance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain«ne‘Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 01 Lénder ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgige Tnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivsieit to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the rost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage {nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availahig,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on srch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s-security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the'event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procecas shall be applied to the sums secured by this Security Instrument,
whether or not then duz; with the excess, if any, paid to Borrower.

In the event of a/pati2! taking, destruction, or loss in value of the Property in which
the fair market value of the roperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than tae¢ amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccurer! by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mul'iplied by the following fraction: (a) the total amount
of the sums secured immediately before the partia! taking, destruction, or loss in value divided
by (b) the fair market value of the Property imusediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowcr

In the event of a partial taking, destruction, 07 ivss in value of the Property in which
the fair market value of the Property immediately before fie partial taking, destruction, or loss
in value is less than the amount of the sums secured im:uediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ¢therwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seeurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the faie the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds <ither to
Testoration or repair of the Property or to the sums secured by this Security Instrumeiit “whether
or not then due. "Opposing Party" means the third party that owes Borrower Misceilineous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with/tae Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount zecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bor:orver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make rthis refund by reducing the principal owed under the Note or by making a direct
payment to Borzowcr. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoutany prepayment charge (whether or not a prepayment charge is provided for
under the Note). Durrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a wui <r of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All Noices given by Borrower or Lender in connection with this
Security Instrument must be in writ.ng. Any notice to Borrower in connection with this Security
Instrament shall be deemed to have beer given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prop:rty Address unless Borrower has designated a
substitute notice address by notice to Lender. ~FEorrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a chang’ 4f address through that specified
procedure. There may be only one designated notice addicss upder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrurmcut shall not be deemed
to have been given to Lender until actually received by Lender. If any ‘notice required by this
Security Instrument is also required under Applicable Law, the Applicable Low; requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securisy Irsimument
shall be governed by federal law and the law of the jurisdiction in which the Property is lscated.
All rights and obligations contained in this Security Instrument are subject to any requir=ments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow" tiie
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 520269507
ILLINOIS .- Single Family -- Faunje Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101

GMACM - CMS.0012.1L. (0001) (Page 13 of 18} Initials: prj

11163428




Qoveatll

UNOFFICIAL COPY

—_—_(H 7 H | (97 fo #1 2804) (1000) TI'ZI00'SIWD - WOVIND
THT PIOE WAod INTWMLSNI FEOIING R4 S1PpaLdeepy anmey - Lpured apuis - STONTTTI

‘ramontog Aq juswaesui uodn ‘Isjsuell spung MWORAH (p) 10 Amud 1o Seusumnnsul
‘Kouafe eiopa] e AQq posnsut are sisodsp osouym UohMINSUT UB uodn UMBIP ST 0yd
yons Aue papiaold ‘Yo3UD S JISIYSED 10 YIIYI S JAINSLAN “JOAUD JUrQ NIYD PAyILII (3) ‘Iaplo
Kauow (q) ‘yses (8) :ISPUIT AQ P30S SE ‘SuLI0j FUIMOTO] AP JO oWl JO O UT $asuadxd
pue smns Juawaeismal yons Ked amowtog ey armbax Kewr 1opua] -me diqedrddy sepun
papiacid SSIMIAEO SE SS3[un PafueyouN SNUNUOED [IRYS JUSWRNSH] AUNAS SIP Aq paInoas
suris on) Ked 0) TONERSIQO §,JoMOLI0Y PUE YESWNNSU] AJLN0AS sup 1spun sy pue fsadorg
U I 35375301 §,J9PUYT Jeq AINSSe 0F a1nbar Ajqeuosear vl I9pUS] SB UONIOE Yons sayel (p) pue
Quammnse 4imoeg sy opun sgiu pue Luadorg ST Ul 1selaul 8, Japua| funoajoid yo ssodind
QI 10j pornitdy, §39) ISYI0 pue ‘sad) uonenjea pue uonoadsut Anadoxd ‘ssay  sAsurone
S[qEUOSEal 0} -Pany 10U Ing ‘SUIpnpdul ‘WSWADSU] AUn0ag SIp JUrIoUd Ul PALInoul
sasuadxa e sded (3) smowaarfe 10 SHUEUA00 13O AUE JO INLJp AUk S3IND (Q) PALMII0 pey
UONEII[3I0E OU JI Sk JON.-2 PUR JUAURISU] AUN33S SIY JSpUn 30p 39 PNOM T YAGM Swns
[ 1opua] shed (8) :JaAcwig JEQ) SI8 SUONIPUOD SSOYL -IUMINNSU] ALUNOG SR FUIIOFUD
juswEpnl ® jo Anus (3) 10 ()isulal O) NBW S J9MOII0Y JO UONBUILLIS) ] 10J Ayads ]ﬁﬂuu
meT srqeanddy se pouad 13y;0 yans (q) Juswmnsu] AJLUndag S jo 7z wondas o) juensind
fuadorg sy Jo spes alojeq shep acrr (e) :Jo IsatpEs A o) loud awy AUe JE PINUNUOOSTP
jomnnsuy AIUN0aS SH JO JUAM0.0M JABY 0} JY3L 31 JAeY [[BUS IamOIIog ‘STONIPUOD
UIR)IA0 $130W JIMOLIOE J] "UONEIIEIIY JANIV jeisusy o) 1Y3ry S.pmontog 6]
* I9MOLIOE W0
PUBTISP 10 9900 JULN JOYIM FIRINNSU] A0S SH AQ paniuniad satpawar Aue sjoaut Leur
Japua] ‘pouad sup jo uoneardxs o o) roud swins a9 Ked 03 S[IR] 1IMOLIOG J] TIOUWINNSU]
Aumoag snp £q painoas sumns Jje Aed 1SN JAMOIIOE [2,A UNPIM ¢ UONIAG [HM 30URPIOITE
1 USATS S1 20000 A Aep S Woxy sAep Of UeH) $82 10U Jo pouad v 3praoid [fegs aonou
3Y] 'UOEIDEIIE JO SONOU JIMOLIOG SAIT [[BYS Iopua] “Gondo.cnn $asIOIaXa 19puyT JI
-me a[qeariddy £q PalIqioId £3 3S1013Xa 1ons JT 13pudy 4q
Pas1dIa¥Xa 3q 101 [[egs uondo SN ‘JAAMOH Jusmnnsu] AUndag 4 £q pamass sumns [[e Jo [y
ut Juswed eipawwy annbar Aew 19U JUISUOD UL Joud §3dpudr| MOPIm (PALIDJSURT)
10 P[OS ST IMOLIOG Ul ISaI)Ul [EOYeUaq B Pue Uosiad [eIMEU € 0U 51 Iamoliog Ji 10)
pasIajsuen 10 pros st Auadoid ay ur jserem] Aue 10 Auadorg s jo ued due 1o [ JI
- 1asryind ® 01 91Bp 21U € 18 Jumotiog AQ apD
JO J9JSuBI) S ST YIIA JO AU S JUIAWIAITE MO0IISI 10 JORIUOD SI[ES JUAL {7501 ‘D33P 10J
10BIU0S ‘pasp 10} PUOQ € UE PILIZJSUET) SISAANIT [RIOYSUQ 250U} ‘0} PIII] 10U e Farpnaut
‘furadorg aup ur jseraul [EYSUAG Jo Teds] Aue suesur | Kuxsdord owp ur ISSIU, ‘1 UUMIAS
SUD WI P3sn Sy *J9MO.LIOG Ul JS319)u] [enupuag e 1o frrdoid 2 jo mysuel], S|
: "JUIWONSH] AILN0IG
sTp Jo pue oN 2y Jo Adod Juo wIAIF aq [reys Jamourog -Ado)y sJemodrog L]
‘uo1de AUE I¥el 01 wopedqo Aue Jnomis
UOAIISIp 3[08 SAATH | Avwn, pIOM ) (0) PUB ‘ESISA 30TA pue [eIn[d o) IPNOUI PUE WESW [[eys
menduts o U1 spIoa (q) ‘I9pusd JurmIma) ) JO SPIOM 10 SpIom lamau Surpuodsariod apnydut
pue uesl [[eys J9puad SuIjnosenr ) jo spIom () [JUSWNNSU] AJLINJSG ST UL past Sy
-uoistao1d Sunorjuco
311 INOTHIAM 199JJ3 USALS 29 URD AWM JION AP J0 Juswmnsy] ALndag sy o suoisiaord 1o
192§J€ 10U RS WIJU0d yons ‘me qenddy i SIONJUCd A0N A 10 JuAunnsuy ALmsag
SIy) Jo 9sNEp J0 uosiacad Aue e WA AN U] 1vEnued Aq juewsade wuede uoniquyoxd




UNOFFICIAL COPY

this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrefited to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change which will state the name and address of the new Loan
Servicer, (the address to which payments should be made and any other information RESPA
requires in conection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviccd by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations"ta Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviccr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ror Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Insroment or that alleges that the other party has breached any
provision of, or any duty owed by reison of, this Security Instrument, until such Borrower or
Lender has notified the other party (with/sich notice given in compliance with the requirements
of Section 15) of such alleged breach and afiorded the other party hereto a reasonable period
after the giving of such notice to take correciivs action. If Applicable Law provides a time
period which must elapse before certain action caires taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The noteé of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noacé bf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notic. and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:(%)- "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otiivr fammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ma‘erials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" {neens federal
laws and laws of the jurisdiction where the Property is located that relate to healtk:, safety or
environmental protection; (c) "Environmental Cleanup" includes any response actioa, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmeatal
Condition” means a condition that can cause, contribute to, or otherwise trigger. au
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as tequired by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
coltateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may Uz niore than the cost of insurance Borrower may be able to obtain on its own

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this-Security Instrument and in any Rider executed by Borrower and recorded with

it.

QJ’\_A‘A /W (Seal)

Lori-A. Sc flw.il’z. -Borrower

{Seal)
-Borrower

{(Seai)
-Borrower

— —  (Seah
-Borrower

LOAN NO: 520269507
Witnesses:
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