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DEFINITIONS M

Words used 1d.Iouldple secdons of this document arc defined below and other words are defined mh\ ’

-

Sectians 3, 11, 23 18, 20 and 21. Cerain roles regarding the usage of words used in Ui docwmenr are o
also provided in Scccn 16. ch}
"
(A) "Security Insorumcp®” 22305 this document, Which is dated November 14th, 2001 ,logether ij
with all Riders to this docvu’ Q. -
(B) "Borrower" I pwi rERRETTI . Borrower is the “;;

mozigagor under this Security Lhsrwran.

(C) "Lepnder" is _Kraft Foods Fegersl~Credit unien . Lender is a _federal Credit Union orgamzed and
exising under the laws of the Un.ted States of Amcrica . Lender's address is _777 Westchester Avenue,
suite 101, White Plains, New York 10604 . Lender i3 the mortgages under this Security [nsmument.

(D) "Note" means the promissory DO sigped by Borrower and dated November 14th, 2001

The Note statss that Rorrower owes Lende: one Hundred Forty Thousend and Nofi0D -----we=-=--=rorreenont
----------------------- Dellars (U.S. S 145,000.00 ) plus ipterest.  Borrower lias promised to
pay tis debt 10 regular Pefiodic Payrosnts and o ray the debt full not latcr than December 1ST. 2031 .
(E) "Property' means the propercy that is describea-below under the headivg "Transfer of Rights in the
Property.”

(F) "Loan” mcans the debt evidemced by the Note, plus tnterest, any prepayment Charges and late
charges due ugder the Note, and all suxms due under this Securdty Tporrament, plus interest.

{G) "Riders" means J11 riders to this Security Instrument that ars erccuted by Borrower. The following
riders are to be executed by Borrower [check box as applicablel:

Box 370

]  Adjustable Ratc Rider Condominium Rider ‘;] Second Home Rider
0  Balioon Rider [ Planged Unit Development Rider 1 Other(s) {specify)
14 Family Rider O  Biweekly Payment Rider

(H) "Applicable Law" means all conwolling applicable federal, swmte, and local” S.mies, regulanons,
ordinances and administrative rules and orders (that Dave the cffect of law) as wel as all applicable
final. non-appealable judicial opIniogs.

(I "Community AssoGation Dues, Fees and Assessments” means all dues, fees, ASSCISLIED.S and other
charges that are imposed op Bormower 0T the Property by 2 condomminium  association, hOMEOWDZS
association or similar orgarazaton.

(J) “Electronic Funds Transfer” means aoy cansfer  of funds, other than 2 wansacion orginated by
check. draft. or similar paper instrwment, which is initiated through an electronic terminal, (elephonic
insument, computel, 0 magnetic wpe so as to order, imstrucr, oOf anthopze a financial justougon W
debit or credit an account. Sucl tcrm includes, but is not limted 10, point-of-sale transfers, automated
teller machine Lransacoons, mansfers inioated by lelephone, wAire rransfers, and automated c¢leannghouse
transfers.

(X) "Escrow Items" means ihose items that are described in Scedon 3.
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(L) "Miscellaneous Procecds” means any compensation, setdement, award of damages, Of proceeds paid
by any third party (other than insarance proceeds paid under (he cOVeET4ges described ip Secdon 5) for:
(i) damage t0, OT destrucrion of, the Property; (i) condamunation  or other taking of all vr any pait of
the Property; (i) comveyance in lien of condemnagon, oI (iv) MisTEpresCRatons of, or omissions as 10,
the value and/or condition of the Property.

M) "Mortgage Insurance” mezos jnsurance protecting Lendes against the mompaymenl of, or defanlt om,
the Loan. .

(N) "Periodic Payment” means the regularly scheduled amount due for (i) priucipal and interest under
the Note, plus (1i) apy amounis aunder Section 3 of dus Security Instrument.

(O) "RESPA" means the Real Eswe Serdement Procedures Act (12 U.S.C. 2601 el seq) and 1
inplementng regulation, Regulagon X4 C.EFR. Pan 3500), as they might be amended  from time to
dme, or apy alididonal o SUCCESSOI legislaton or regulation that EoOVeIDs the swme subject mamer. AS
used in this Sesnriry [osmument, "RESPA" refers o all tequircments and resuicrions that are imposed
in regard to a “faderally related mOTEagE loan” even if the Loan does ot qualify as 2 "federally
related mortgage lo7n’) under RESPA.

(P) "Successor im Intzert of Borrower" meaps any party that has taken titte to the Property, whether or

not that party has assumes Eerrower’s obligations uader the Note and/or this Security Jnstrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Securty lostrumept secures [0 1ender: () the repayment of e Loan, and all xepewals, extensions
and modifications of the Note; and (i) the performance of Borrowar’s covenants and agrecments under
this Security Lostrument aod the Not. . For this purposc, Borrower does bereby mortgage, grant and
copvey to Leader and Lender’s SUCCCSSCTS aud assigns the following described property located in the

of __
[Type of Recording Jurisdicton] {ifame of Recording J urisdiction)
SEE ATTACHEL SCHEDULE A
which cumently has the address of 920 OAXDALE #1S ) \ CHICAGO
[Street) [City)
[1iinois 80657 ("Property Address’):

{Zip Code]

TOGETHER WITH all the jmprovemnents 1OW 0T hereafter erecier on be property, and all
easements, appurienances, and fxtores now or hereafter a pan of the propert/. Al replaccmenis and
additions shall also be covered by this Secunty Instument. All of the foregoing i referred (o In this
Securiry Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate Leicby conveyed
and has the right to mormgage, Sran and convey the Property and that the Property 1is npencumbered,
except for epcumbrances of record. Borrower Warmans and will defend generally e dile o e
Property against all claims and demands, subject 10 any epcumbrances of record.

THIS SECURITY INSTRUMENT  combines uniform covemapts for rpadomal use and
non-ugiform covenants with Jimited variadons by jurisdicdon o constitutz a uniform security IDSTUmEnt
covering Teal pIOperty.
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UNTEORM COVENANTS. Borrower apd Lepder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prcpayment Charges, and Late Charges.
Borrower shatl pay when due the pripcipal of, apd ingercst om, the debt evidenced by the Note and any
prepayment Ccharges and latc charges due under the Note. Borrower shall also pay fonds for Escrow
Items pursvant to Section 3. Payments due under ihe Nowe and this Security Ipsmament shall be made
in U.S. currency. Howevel, if apy check or oder insmurgent teceived by Lender as paymedl under the
Note or this Security [nsoumens is rerurned o Leoder unpaid, Lender may require that anmy or all
subscquent payments due under the Note and his Security Loscrument be rzde in one ot more of b
following forms, as selected by Lender: (@) cash; (b) momey order; (c) cerufied check, bank check,
measurer’s check of cashier's check, provided any sgch check is drawn upon an insgtutdon whose
deposits are insured by 2 federal agency, insrumemality, Or enuty; oI (d) Electronic Funds Transfer.

Payriemus are deerned received by Lemder when received ar the location desipnated in the Note
or ar such other location as may be desigpated by Lender in accordapce with Qe notice provisions 1n
Section 15. Lepder may Tefurn any payment or partal payment if the payment Of purtial p4yments are
insufficienr to biing the Loan cwrrenl. Lender may accept any payment of partial payment insufficient
o bripg the Lo&u oiaml, without waiver of any rights hereunder ot prejudice to its rights to refuse
such paymedt 0T partial payments in the futre, but Lender is not obligated (0 apply such payments at
the tupe such payments 4Ie accepred. If each Periodic Payment is applied as of its scheduled due date,
then Lender geed mot pay imterest on wnapplied funds. Lender may hold such upapplied funds undl
Borrower makes paypent W heng the Lown curredt. If Borrower does not do so within 2 reasopable
period of dme, Lepder shall either—apply sach funds or remmm them 10 Borrower. If wot applied
ealier, such funds will be applied. to the owstnding  principal balance under the Note imumediately
prior to foreciosore. No offser or claia which Borrower might have pow OI in the future against
Lender shall relieve Borrower from makng) payments due under e Note and this Secunity lnstrument
or performing the covenants 2and agreements secu‘ed by this Security [nstroment.

2. Application of Payments or Proceeds! Dxvept as otherwise described in this Secdon 2, all
payments accepted and applied by lender shall B¢ applied in the following order of prionity: {a)
ipterest due upder the Note; (b) principal due under 2ic Note: (¢) amounts dug under Section 3. Such
payments shall be applied to each Periodic Paymen: n the order in which ir became due. Agy
remaining amounts shall be applied first fo lawe charges,” ¢-cond [0 any other amounrs duc under this
Security [nscrumaat, 2ad thea (0 reduce the principal balance of b= Mote.

[f Lender teceives a payment from Rorrower for a delizquent Periodic Payment which includes
3 sufficiept amount to pay aoy late charge due, the payment D be applied to the dclinquent payment
and the Jate charge. If more than ope Periodic Payment is ‘ouwsianding, Lender may apply any
payment received from Borower (0 the repayment of the Periodic Payments if, and to the extent that,
each payment cun be paid in full. To the cxient thar any EXCess exists fter the payment is applied to
te full payment of one Or mOIE Periodic Paymenis, such excess ay be. spplied to auy late charges
due. Voluntary prepayments <hal] be applied first (o amy prepayment charges (and) then as described in
the Note.

Any applicaton of payments, insurance proceeds, oF Miscellaneous Procerds” 10 principa due
andar the Now shall ot extend or poswpone the due date, or chunge the amount, of the Periodic
Puylnents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymemts are
due under the Note, until the Notc is pad in full, a sum (the "Funds") to provide for payment of
amouns due for: (2) taxes and ASSESSMENW and other jtems which can auain priority over this Security
Tosorumeni as a lien or encumbrapce  on the Property: (b} leaschold payments of ground reues on the
Property, if any: (©) premiums for any and 4ll insurapce scquired by Lender under Secdon 5; and (d)
Morngage Insurance preminms, if any, oI any sums payable by Bomower (0 Lender in licu of the
paymeni of Morgage Inswrapce premiums In sccordance with the provisions of Secdon 10. These lrems
are called "Escrow ltems.” Al origination Or art amy me during the term of the Loan, Lender may
require that Comuupity Association Dues, Fees and Assessments, if any, De escrowed by Borrower,
apd such dues, fees and assesSmEnIs shall be an Escrow lem. Borrower shall prompdy fumish to
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Lender all modces of amounts 10 be paid under this Section. Burrower shall pay Lender the Funds for
Escrow [terns umless Lepder waives BOITOWEL'S obligation (0 pay the Fuods for apy or all Escrow
Items. Lender may waive Bormower’s obligaton 0 pay 1 Lender Fupds for amy or all Escrow ltems at
any wme. Any soch waiver may only be in writing. In the event of such waiver, Bomower shall pay
directly, when and where payable, the amounts due for any Escrow ltems for which payment of Funds
has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencipy such
payment within such tme period as Lepder I3y require. Borrower's obligation to make such payments
and to provide receipts shall for all purposes be deemed (0 be u covenant and agreement contined 1w
tis Securify Toscument, S the phrase "covenant and agreement” is used in Scction 9. If Borrower 1s
obligated o pay Escxow Ttems directly, pursuapt 0 a wajver, and Borrower fals o pay the amounl
due for an Escrow lem, Lepder fmay exercise its rights under Secuod 9 and pay Ssuch amouat and
Borrower shal, then be obligated under Scctiop 9 10 Tepay w0 Lepder apy such amount. Lender may
gevoke the waver as to any 0f all Bscrow lwms at aoy Gme by a mouce given in accordumce Wt
Secgon 15 and, upon such revocadon, Borrower shall pay o Lender all Funds, and in such amounts,
that are then requiced voder this Secdon 3.

Lender may, al apy Gme, colject and bold Funds in an 4mount {a) sufficient 10 permit Lendes
to apply the Funds at siedme specified under RESPA, and (b) mot (0 exceed the Maimum mount a
lender can require undes RFSPA. Lender shall cstimaic (e amoumt of Funds duc on thc basis of
currenr data and reasomable esmares of expendinures of fumre Escrow Jrems or otherwise 1D
accordance with Applicable Law.

The Funds sball be held = am instrodon whose deposits are insured by a federal agency,
ipsqumentality, or endty (including - Lender, if Lender is an ipsttadon whose deposits are s0 insured) or
in any Federal Home Loan Bank. Lender shall apply the Punds w0 pay the Escrow Twms 1o later than
the gme specified under RESPA. Lender chball moi charge Bomower for holding aud applyisg be
Fands, angually analyzing the esCIow accoant, or verifying thc Escrow Irems, undcss Lender pays
Borrower interest on the Funds and Applicable /Lav permits Lender 1© make such a charge. Unless an
agrecmenr is made in wntng or Applicable Law requires Ingerest 1o be paid on the Funds, Lender shail
not be required to pay Bomower any ipeerest or coviinps on the Funds. Borrower and Lender can
agrec in wrdpg, BOWeEVET, thar igeerest shall be paig” ra the Funds. Lender shall give 10 Bomowet,
without cbarge, an 2nnual accountng of the Funds as required v RESPA.

If there is a surplas of Funds held in escrow, as defincd under RESPA, Lepder shall accouni 10
Boower for (ie eXcess fands in accordance with RESPA. T wiere is a sboriage of Funds held in
escrow, as defined under RESPA, Lender shall noafy Borrower -2s iequired by RESPA, and Bomower
shall pay to Lender the amount pecessary to make up the shortage | in’ accordance with RESPA, but in
no more than 12 monthly paymDenss. If there is a deficiency of Funds hsid in escrow, &s defned under
RESPA, Lender shall moofy Borrower as required Dby RESPA, and Borcower shall pay 10 Lender he
auount necessary 1w make up the deficiency in accoidamce with RESPA. but io no more than 12
monthly payments-

Upon payment in full of all sums secured by this Security Insoument, ~Leoo°T shall prompuly
cefund to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all saxes, ussessmenis, charges, fines. and iroposidons
attributuble to the Property which can anain priority over this Security Instrument, leaselicld payments
or ground Ients on te Property, if any. and Community Associadon Dues, Fees, apd Assessments, if
any. To the extent that these ilems are ESCTOW ltems, Bormower shall pay them in the manpet
provided in Section 3.

Borrower shall promptly discharpe any len which las prority over this Security Dnstument
unless Bomrower: (2) agrees in writing w the payment of the obligadon sccured by the licn in 2 manner
acceptable w Lender, but only so long as Borrower is performing such agreerent; (b) contests the lien
in good faith by, or dcfends against enforcement of the Men in, legal procecdings which in Lepder’s
opinion operate t0 provent the epforcement of the lien while those proceedings are pending, but only
uool such procesdings  are concludad; or (c) secures from the holder of the Lien an agrecieit
satisfactory 1o Leuder subordinating the lien to this Security Jnsuument. Tf Lender determines chat any
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part of the Property 1 subject to a Len which can amain prionty over s Secunity Inswument, Lender
may give Borrower 4 podce idenrifying the lien. Within 10 days of the datc on which that nouce 1§
given, Borrower shall sadsfy the Jiem or take oné OF more of the actions Set forth above in iy Secdon

4.
Lender may require Borrower (0 pay 2 ope-ame charge for a real estate wx verificaton and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemen(ts now existing or hereafter erecied
on the Property insured against loss by fire, hazards included within the erm "sxtended coverage,” and
any otier hazards ipclading, but not limited (o, parthquakes and foods, for which Lender requires
insurance. This insurance spall be mainmined in the amounts {inctuding deductble levels) and for the
periods thar Lender requires.  What Lender requires pursuant © the preceding  seniences  can change
duripg the tmm of the Loan. The insurance carrier providing the 1nsurance shall be chosen Dby
Borrower Subjett 1o Lender’s mght disapprove Borrower’s choice, which right sha)l not be exerciscd
unreasonably. < ender may require Borrower [0 Pdy, in coamecton with wus Loan, either: (8) 4
one-gme charge 1mr flood 2zome deterrninagon,  certfication and oacking services; O (b) a ome-ume
charge for flood i determivadop  and  cextficanon services and subsequent chamyes each wme
repappings or similat clianges occur which reasonably might affect soch determinaton or certificalon.
Borrower shall alse be cespongible for the payment of any fees imposed by tie Pedcral Emergency
Management Agency it conpecrion with the review of apy tlood zone determipaion  Ieswdog from an
objection by Borrower.

1f Borrower fals w maintein  any of the COverages described above, Lender mmay obtain
jpsurance coverage, at Lender’s ootion and Borrower's expense. Lender s under no obligation 10
purchase any particular type Or amoulL of coverage. Tberefore, such coverage shall cover Lender, but
might or might 1ot Pprotect Borrower, | Birrower's  equity in the Property, or (e cCODtES of the
Property, agaigst any risk, hazard or labiiy and might provide greater Or lesser coverage tham was
previously in effect. Borrower ackpowledges bl \we cost of the insurapce coverage SO obuined wmight
sigmificantly excecd the cost of insurance that Berpswer could have obuaipcd. ANy mounts disbursed
by Lender under this Sectiop 5 shall become agdurnal debt of Borrower secured by this Security
Igstrument.  These amounts shall bear inrerest at the Mot Tate from the date of disbursement and shall
be payable, with such imrerest, upon nodce from 1 ender to BOrzoy/er Tequesting payment.

All insurance policies required by Lender and fep=vals of soch policies shall be subject (O
Lepder's Dght o disapprove such policies, shall ipclude a swardaid morrgage clause, apd shall name
Lepder as momgagee and/or as an additiopal loss payee. Lender chall have the right w bold the
policics and repewal certificates.  If Lender requires, Borrower (shill prompdy give 10 Lender all
seceipts of paid premiams and remewal notces. If Borrower obrains ~apy form of insurancc COVET4Ee,
not otherwise required Dy Lender, for damage 10, OF desmuction of, tae Property, such policy shall
include a smndard mortgage clause and shall name Lender as mONgagee andjor us sn addidonal loss

payee.

11163002

o the evenr of loss, Borrower shall give prompt potice to the insuranss’ sarder and Lender.
Lepder may make proof of loss if mot made prompuy by Borrower. Unless Leadsr and Borrower
otherwise agree i Wrioug, amy insurance proceeds, whether or mot the underlyllg insarancc was
required by Lender, shall be applied to restoration or repair of the Propenty, if the Testoddon OF Tepail
is econamically feasible and Lender's security is mot lessened.  During such repair and restoration
period, Lender shall have the wght to hold such insurance proceeds until Lender bas had an
opportunity 1w ibspect such Property to cmsure the work has been completed 0 Lender's sausfacuon,
provided that such inspectdon shall be undertaken  prompdy. Lender may disburse proceeds for the
repairs and Testoraton in 2 sipgle paymcut Or i a series of progress paymenls as the work is
completed.  Lnless an agreement ‘s made in writing or Applicable Law requircs intetest (0 be paid on
such insarance procecds, Lender shall pot be required to pay Bomower any LDICrest OF earmings on such
proceeds. Fees for public adjusters, or other third parties, retamed by Borrower shall not be paid out
of the insurance procecds and shall be the sole obligation of Bormower. Tf the restoration or repair is
oot cconomically feasible or Lender’s sceurity would be lessencd, the insurance proceeds shall de
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applicd 1o e Sws secured by this Security Tostrument, whether OT Dot thed due, with the excess, if

agy, pad to Borrower. Such imsurance proceeds spall be applicd in the order provided for in Secnon

2.

If Borower abandons the Property, Lender may file, negodate and semle wny  available
insurance claim and relared mamers. If Borrower does uot respond within 30 days w a notce from
Lepder that che insurance carrier has offered o setde @ claim, (hen Lender may pegoate wnd seude
the claim. The 30-day period will begin when the potce is given. In either event, OI if Lender
acquires the Propercy under Secton 22 or otherwise, Borrower hereby assigns © Lender (2) Borrower's
rights 1 any insurance proceeds in an amount a0t 0 exceed the amouwts unpaid uoder the Note or this
Security Insoument, apd (0) any other of Borrower's tights (other than the right to any refund of
unearned  premivms  paid by Borrower) under all insurance policies covering the Property, insofar as
such rights «re, applicable ghe coverage of thc Property. Lender may use the lnsurance proceeds
either 0 Tcpal. or Iestore the Property or (0 pay amouals uopaid under the Note or this Security
|nstrument, whether ot oot then due,

6. Occupancy. Borrower shall occupy, eswblish, and use the Propemty as Borrower’s principal
residence within 60 cayy after e egecudon of this Security [nstrument and shall conriue (o occupy the
Property as Borower's procipal tesidence for at least ope year after the date of occupancy, umless
Lender otherwise agrees b wrdng, which consenl shall pot be unreasonably withbeld, or unless
exrequatng circumsiances exist which are beyond Borrower’s conrrol.

7. Preservation, Mainicur.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage oOT impair the Prop<iy, allow the Propermy 0 deteriorate Or COTuNil Wast> OD the
Property. Whetber or not Borrower is residing in e Property, Borrower shall maintain the Property
in order 1o prevent the Property from  de.eriorating ot decreasing in value due 10 it condidon. Unless
it is determined pursuant o Sccuol S it rrpair ot resoration is not economically feasible, Borrower
shall promptly repair the Property if damagéd o avoid further deterioraton or damage. It insurance OI
copdempation  proceeds  aré pad in conpectica il damage 1, O the taking of, the Property,
Boprower shall be respousible  for Tepalnng o1 resioripg  the Property only if Lender has released
procecds for such purposes. Lender may disburse -proceeds for the repairs and Iestoration in a siagle
payment oI in 3 series of progress payments as hi- work is complered. 1f e jpsurance oOT
condemmnation proceeds are wot sufficient to [epaly of resoe the Property, Borrower ig not relieved of
Borrower's obligation for the compledon of such Tepair Or Iestoransil.

Lender or iis apent may make teasomablc enmics upon and jnspections of the Propetty. If u
has reasonable cause, Lepder may inspect the inerior of the iwzprovements on the Property. Lender
shall give Borrower notice at the time of or prior 1o soch an(Lowror inspecdon specifying such
reasonable cause.

8. Borrower's Loan Application. Borrower sball be in default il curing the Loan application
process, Borrower or any persons or emdues acting at the direcdon of Bo'tower or with Borrower's
knowledge or conscat gave materially false, misleading, or ipaccurate ipformdafign oOr staewents o
Lender (or failed to provide Lender with matenial ipformadon) in comnection widh & Loan. Maunal
representalons include, but are not limited 1o, represcrtadons copcerning Borrower s occupancy of the
Property as Borrower's principal residence.

9. Protection of Leader’s loterest in the Property and Rights Under this Security lusurument. i
(2) Bormower fails © perform the covenanls and agreemenrs conmined L this Security Insorument, (b)
thare is a legal procecding that might significanty affect Lender's inwerest n the Property and/or righis
under this Security Instrument (such as a proceeding 1o bankruptcy, probats, for copdemnation  or
forfeirure, for enforcewemt of 2 liep which may amain prionty over this Secunity losument Or 10
enforce laws or regulagons), or {c) Bormower has abandoned the Property, then Lender puy do and
pay for whaiever is Teasopable or appropriate 1o PIOIEEt Leoder’s inicrest in the Property snd righss
apder this Securiry Jnstrument, including protecting apd/or asscsaing the value of the Propery, and
securing and/or Tepairing the Property. Lender’s actions can include, but are not limited to: {3) paying
any sums secured by a lien which has priority over this Security Instrument: () appearing in cowrt; and
(c) paying reasonable attornzys’ fees 1o protect 1t interest in the Property apd/or rights under ws
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Secunity [Dostrumedr, incloding its secured posinen in a bankruptcy proceeding. Securing the Property
iochodes, but is 0ot limited 10, cOEINE the Property to make repairs, change locks, replace oI board up
doors and windows, drain water from pipes, eliminate puilding or other code vivlatons oI dangerous
condidons, and bave uwdlities wroed on or off. Altough Lender may take acood under this Secion 9.
Lepder does mot bave 0 do so and is pot wnder any duty or obligatvn 10 do so. It is agreed that
Lepder incurs oo liability for not taking any or all actons authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additiopa) debt of
Borrower secwed by tis Security Tnstrument. These amounts shall bear Interest at the Note rawe from

the dawc of disbursement apd shall be payable, with such inferest, upon potice from Lender 10 oM
Borrower fequesting paymelt. )

If this Securiry lpsrroment is on a leaschold, Borrower shall cornply with al] the provisions of g
be lease. 17 Bomower acquires fee tide w0 e Properry, the leasehold and de fee fitle shall not merge 2

uniess Lender ag=es to the merger in wating.

10. Morig: ge Insuraoce. 1If Lender rcquired Mortgage Jnsurance 85 a condivon of making the
Loap, Borower shall pay the premiwms required o mainwin the Morngage Tosurance i effect.  If, for
any Tcason, the Moicyge Ipsuramce CcOversge required by Lender ccases 1o be available from the
morgage  insurer that praviously provided such insurance und Borrower was tequired (© make
separately desigoated  paym-ors toward the premiums for Mortgage Ipsurance, Bormower shall pay the
premiums required W obtain coverage subsanoally ¢quivalent o the Mortgage lnsurance previously in
effect, at 2 cost subsumtially equivalent o the cost to Bormrower of the Morigage lnsurunce previously
in effect, from un alicrnate TOMZAL- insurer selected by Lender. If subswntally equivalem Morigage
psurance coverage 1 poC qvailable, Borrower shall coptinue to pay to Lender the amount of the
separaiely designated payments that verc. due when the insuragce coverage ceased 10 be o effect.
Lender will accept, use and rewain these DaIRDE 35 A son-refundable loss yeserve in licu of Momgage
Insurance. Such loss reserve shall be uvoi-refundable, potwithstapding  the fact dat the Loan 1§
ultimately paid in full, and Leader shall not by required (0 pay Bomower any interest O carmings on
such Joss reserve. Lender can no longert require “1ess, TESEIVE payments if Morgage Insurance CQVETage
(in the amount and for the period that Lender requites) provided Dby an ipsurer selected by Lender
again becomes available, is obtained, and Lender regares scparately designated payments toward the
premiums  for Morigage Insurance. if Lender required Aiolgage Insuraice as a conditon of making
the Loan and Borrower Wwas required to make scparately dergdated payments toward the premiups for
Mongage Inserance, Borrower shall pay the premiums requin/d o maintain Morigage Tnsurance in
effect, or to provide a pon-refupdable  loss reserve, undl the- Jénder's Tequirement for Mormgage
Insurapce ends in accordance with any wnted agreement berween (soirower and Lender providing for
such rerminafion or untl terminadon is Tcquired by Applicable Law. Neding in this Secdon 10 affects
Rorrower’s oblization to pay interest at the rate provided in the Note.

Morngaye Insurance reimburces Lender (or aoy enlity that purchases he Note) for cerwin losses
it may incur if Bormower does not repay the Loun as agreed. Borrower is pot/a porty 1o the Mormgage
Insuranee.

Morngage L0Surers evaluate their total Iisk on al] such insurapce i force froin dme to Lme, and
may enter ingo agreements with other partics that share or modity their risk, or redice Insscs. These
agreements are O (ETMS and copdinons that are catisfactory 1o the mOrEgage insurer . aud the othet
party (or parues) [0 these agreements. These agreginents may requite the morgage jpsurer to Dhake
paymenfs USINE apy SOUICE of funds that the MOXEALE Snsurer may have available (which may include
fands obrained from Mortgage Insurance premivms).

As a result of thess agTecIeniG, Lender, any purchaser of we Note, another inswrer, amy
reinsurer, any other entty, oI any affiliace of amy of the foregoing, may receive (directly of indirecdy)
amounts that derive from (0X might b characrerized as) a pordon of Borrower’'s payments for
Mortgage I[nsurapcc, 0 €xchapse for shapng or moditying the moTtgags imsurer’s risk, or reducing
losscs. If such agresment provides that an affiliaste of Lender takes 2 share of the insurer's risk in
exchange for a share of the premiyms paid to Qe incurer, the arrangement is often termed  "capave
reinsurance.” Further:
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(a) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 10 the
Mortgage Insurance under the Homeowners Peotection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obwain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceceds ure hereby
assigned to and shall be paid w Lepder.

If the Property is damaged, quch Miscellaneous Proceeds shall be applied to restoradon or
repuir of the Troperty, if the restoration oI Tcpaif i3 economically feasible and Lender’s seclity is Dot
lessened. Duing such repair and restorafion  period, Lendet chall Dbave the right to Dold such
Miscellaneous “Proczeds undl [epder has bad an opporumty fo inspect such Property (0 cosure the
work has been woruplewd 10 Lender's saasfaciion, provided wat such jnspection shall be undertaken
promptly. Lender oy pay for thc repair and resioration iu a single disburserment OT in a series of
pIOgIess PayIEnts as e -work is complered.  Unless an agreement is made ju wrpng or Applicable
Law requires imerest (0 Oc paid on such Miscellapeous Proceeds, Lender chall not be requircd w0 pay
Borrower OI amy ipterest oI epmings on such Misccllagsous Procceds. 1f the xesioration oF tepait is
pot economically feasible or Lerdsc's security would be lessemed, he Miscellaneous Proceeds shall be
applied to the sums securcd by this S=curity Insuument, whether or pot then dug, with the excess, if
any, paid to Borrower. Such Mis-ellzaeous Proceeds shall be upplied in the oder provided for in
Section 2.

ln the event of a total twaking, dssmardon or loss in value of the Property, the Misceilansous
Proceeds shall be applied to the sums secufrd by this Security Tastrauwent, whether or not then due,
with the excess, if any, paid 1o Bormowet.

In the event of a parial wking, desruction —or loss in value of the Property in which the fair
market value of the Property immediaely before e partial taking, destructiop, of Joss o valoe 1s
equal to or greater Wan the amount of the sums secures wy this Security Ipsorument immediately before
the partial taking. desoacdon, or loss ip value, upless Boriower and Lepder otherwise agree in writing,
the sums securcd by this Secarity lnsrumept sball be gedieed by the amount of the Miscellunzous
Proceeds muldplied by the following fracton: (a) the toral amsun: of the sums secured immediately
before the parmial caking, destrucion, or loss in value dividea- by (b) the fair market value of ke
Property immediately pefore the pardal taking. destruction, or loss 1 value. Azl bulance shall be paid
o Borrower.

In the event of a partial wking, destruction, or loss in valuc of the Property in which the fair
marker valee of the Property immediately before the pardial aking. destrucrion, or loss in value is less
than, the amount of the sums secured tmmediately before the partial wking, deigrucdon, of 10ss in
value, unless Bormower and Lender otherwisc agree in writing, the Misceliancgas Proceeds shall be

: applied w the sums secured by this Security Insgument whelher ot not the sums are then due:

If the Property Is sbandoned by Borrower, O if, after modce by Lender 10 Fomower that the
Opposing  Party (as defned in the next sentence) offers 1 make an award © sete va claim for
danmges, Bormower fails to respond 10 Lander withjn 30 days after the date e nodce is given, Lender
is authorized to collect apd apply the Miscellaneous Proceeds either © restoranion, or repair of the
Property or fo the sums secured by this Security [usfrument, whether or mot then due. "Opposing
Party” meaps the tird pary that owes Borrower Miscellaneous Proceeds or the pary against whom
Borrower has a fight of acdon in regard w Miscellaneous Proceeds.

Borrower shall be in default if sny acdon oI proceeding, whether ¢ivil or crimipal, is begun
that, in Lender's judgment, could result in forfeimre of the Property of other material impairment of
Lender’s imerest in the Property of rights under this Security [pstument. Borrower <cam cure such a
default and, if acceleradon has occurred, rcinsate as provided in Section 19, by causing the acdon or
proceeding 10 Db dismissed with a ruling that, in Leoder’s judgment, precludes forfeirarc  of the
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Property or oter material impairment of Lender's interest ip the Propery Of rights under ts Security
\nstrumept.  The proceeds of any award or claum for damages dat are amibuwble to the jropairmeot
of Leuder’s interest in the Property are bereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied fo restoration ot fepair of te Property shall b
applied in the order provided for in Secdon 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the ume for
paymenl of modification of amortization of the sums secured by this Securiry lnstroment granted by
Lender to Borrower or apy Successor in Loperest of Borrower shall mot uperate 1 Teleass the liability
of Borrower or any Succe$sors in Interest of Borrower. Lender shall mot be required (0 commence
proceedings agalnst any Successor in lnterest of Borrower Of f0 cefuse 10 extend ume for payment 0T
otherwise modify amordzadon of the sums secured by this Sccurity lnstrument by reason of amy
demand mads by e original Borrowcr Of any Successors in Interest of Borrower. Any forbearance by
Lender in exeiising any night of remedy including, without limitarion, Lenmder’s acceptance of payments
from third peisous, cntites 0f Successors in Interest of Borrower ot in amoanes Jess thap the amount
theq duc, chall noT0s'a walver of or preclude the excrcise of any nght or remedy.

13. Joint awc Several Liability; Co-signers; Successors and Assigns Bound. Borrower COVETLLOLS
and agrecs that Borrowrs's obligadions and liability shall be joint and several. However, and Borrower
who co-sings this Security ipsoument  but does not eRecute the Note {(a "co-signer”): (a) is co-signing
this Sectrity Instrument ~only 10 morgage, grapt and comvey the CO-signet’s TDLerest in the Proparmy
under the terms of this Securiry frsmument;  (b) is not personally obligated 10 pay the sums secured by
this Security Insuwment; and (9 af=es that Lender and any other Borrower cab aree 1o excead,
modify, forbcar or make any accolamodations  with Iegard t© the terms of this Security [pserument OT
the Note without the co-signer’s conseal.

Subject to the provisions of Secon 18, any Successor 1D Interest of Bofrower who assumes
Borrower’s obligations under this Security” fstrument i wrong, and 1S approved by Lender, shall
obtaip all of Borrower's rights and bencfits vndes this Secuoty lustrument.  Borrowcr shall not be
released from Borrower's obligatons apd lisbiliey nader this Security Imstromemt  unless Lender agrees
10 such release in writing. The covepants and agreements of this Security [nstrument shall bind (except
as provided in Secgon 20) apd beneDt the sUCCESSOLS and aseigrs of Lemder.

14. Loan Charges. Lender may charge Borrower es:, for services performed 1D conpection with
Borrower's default, for the purpose of protecrng Lender's irrerest in the Property and rights under this
Security lnstrumest, including, but not Jimited to, aworncys’ fees, property inspection and valuatiol
fees. In regard to any owher fees, the absence Of e¢xpress authority. 1% this Secugity lnstrupcnt 1o charge
a specific fee w Borrower shall pot be construed as 2 prohibition ‘04-1he charging of such Iee. Lender
may not charge fees that are expressly prohibited by this Security lnsuument of Py Applicable Law.

If the Loan is subject to a law which sers maximum Joan charges, apd that Jaw is foaly
imterpreted so that interest Of other loan charges collected 0T be collécizd ip connecnon with the
Loan exceed the pepmined limits, then: (2) any such loan charge shall be geduced by the amount
necessary to Teduce the charge 10 the permitted limit; and (b) amy sums abe.ay collected  from
Borfower which excecded permited  Limits will be refunded 10 Borrower. Lender raav choose to make
this sefund by reducing the principal owed under the Notc or by making 2 direct paymen. o Borrower.
If a tefund rteduces principal, the reducdon will be meated as a partial prepaymoent without any
prepaywent charge (whether or pot 2 prcpayiment charge is provided for onder the Notw). Borrower’s
acceptance  of wny such refund made by direct paywment o Bomower will comsttute @ waiver of any
right of action Borrower might have arising out of such overcharge.

15. Notices. All mnotices given by Romower or Lender in conmection with this Security
|lpsgument must be in wxiting. AnY potice o Borrower iu copnecLon vwith mis Security Insurwiment
shall be deemed to have been given 10 Borrower when mailed by first class mail or when actually
delivered 10 Borrower’s potice address if semr by ofber means. Notice to any one Borrower shall
copsdmute potce 0 all Borrowers untess Applicable Law expressly requires otherwise. The monce
address shall be the Property Address unless Borrower has desigmated 2 substimtc notice address by
potice to Lender. Borrower shall prompdy nonfy Lender of Borrower’s change of address. 1f Lender

11163502

[LLINCIS-Single Fuwily~Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 /01 (page ¥ of 13)




Nov=13-0! 10:09 From= =34

UNOFFICIAL COPY

w3 rmall

specifies a procedure for reporing Borrower’s change of address, then Borrower shall only repott a
change of address through that specified procedure.  There may be only onme designated notice address
ynder this Security Iustururpenr at amy one wme. ADy pouce to Lepder shall be given by delivering it vr
by mailing it by first class mail 10 Lender’s address stated begein UBJesS Lender has desigoated anothet
address by notice w0 Borrower. Any mofice in comnection with this Security Instrument shall not be
Jecmed to have beep given to Lender until actvally received by Lender. If any potce Iequired by this
Securiry Tnsuument 3s also tequired under Applicable Law, the Applicable Law requirement  will sansfy
{he cormesponding requirclent under this Security Josurament.

16. Governing Law; Severability; Rules of Coastruction. This Security Instrument  shall be
governed by federal law apd the law of the jurisdiction 10 which the Property is located. All mights and
obligations contzined in this Secunty Instrument are subject o amy requirements  and liminadons of
Applicable Tuw. Applicable Law might cxphicity or implicitly allow the parnies (0 apTee by conuact oOr
it might be siiear, bac such silence shall mot be constued as a prohibivon against agreement by
coptact. In the gvent that amy provision Or clause of this Security Insuument OT the Note copflicts
with Applicable w, such conflict shall not atfect other provisions of this Security lostrument or the
Note which can be givez effece without the conflicting provision.

As used in this Seearity Instrumeni: {a) words of the masculing gender sball mean and ipclude
corresponding ngwser wolds' of words of the feminine pender; (®) words in the singwar shall roean and
include the plural amd vice versa and (¢) the word “may" gives sole discredon without apy obligagon
t0 take any acoOn.

17. Borrower’s Copy. Borawer shall be given ome COpYy of the Note and of this Security
[nsorument.

18. Transfer of the Property 07 2 Bepeficial Interest iz Borrower. AS used in this Secdon 18,
“Interest in the Property” means amy lewa) ot beneficial inrerest in the Property, including, but not
limited to, those bemeficial inrerests trapsferied n 2 bopd for decd, cODETact for deed, imstallent sales
conmact of escrow agreement, (e imrent of which Is the transfer of tue by Bomower at a furre date
to a purchaser.

If all or apy part of the Propery or any (njerest in the Property is sold or apsterred (ot if
Bomower is not a namral persol and a bepeficial inweses in Borrower is sold or ransferred) without
Lender’s prior winen conscal. Lender may require immsdia> payment in ful} of all sums secured by
this Secupry lostumenr. However, this option shall pot k2 exercised by Lender if such exercise 15
prohibited by Applicable Law.

If Lender exercises this opton, Lender shall give Borroveet /dotce of acceleration. The podice
shall provide a peried of mot less thap 30 days from the date ihe (zndce is given in accordapce Witk
Section 15 within which Borrower must pay all sums secured by this Secwaty Inspumeni. If Borrower
faills to pay these sums prior to e expirajon of this pediod, Lender may jnvoke any remedies
perminted by this Security Instrument without further notice o demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower mccts cerwsin condinems,
Borruwer shall have the right to have enforcemept  of this Security Instument disconimed a1 ay OIe
prior to the carliest of: (&) five days before sale of the Propesty pursuant to Section 7% of this Security
Inserument; (b) sach other period as Applicable Law might specify for the terminatice nf Borrower’s
nght 1o reinsate; OF (c) enmy of a judgment enforcing this Sccurity [mStraigent. Thost ' condiions aje
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
e Note as if no acceleradon had occurred, (b) cures any defanlt of any otber covemants oF
agrecments; (C} pays all expenses incurred in enforcing this Security lnstrament, jncluding, bul 10t
limited to, reasomable acoxmeys’ [ees, property inspection and valuation fees, and other fees incurred
for the purpose Of prowecting Lender’s interest in the Property aund rights under s Security
Tostrupens; and (d) takes such action s Lender may reasonably require to assure that Lender's inferest
io the Property and tighis under this Securty lnsgument, and Borrower's obligation to pay the sums
secured by this Security Tostroment, sball condmue unchanged upless as otherwise provided under
Applicable Law. Lepder may require that Borrower pay such reipstatemcnt  sums$ and expenses in one
or more of the following forms, as sclected by Lender: () cash; (b) money order; (c) cerufied check,
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bank check, Treasurer’s check or cashier’s check, provided any such check is drawn upon an instication
whosc deposits are insured by a federal ageacy. insrumentality oI endty; Of (dy Elecwonic Funds
Transfer. Upon Teiustatcment by Borrower, tis Secupty Instrument and obligations secured hereby
<hall remain fully cffectve as if no acceleration had occurred. However, this Hght to reistate shall not
apply in the case of acceleration undet Secrion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial inferest
in the Note (together with this Securiry Tostument) can be sold oné ot moIe dmes without prior gonice
to Borrower. A sale might result in a change im the entty (known as the "Loan Servicet") that collects
Periodic Payments due under tbe Note and this Securty Insrrument  and performs other morgage loao
servicing obligations under the Note, this Security lpstrument, and Applicable Law. There also might
be onc or more changes of the Loan Servicer umrelated to 2 sale of the Nole. If there 152 change of
the Loan Serviter, Borrower wil] be given wrilen wotce of the chamge which will state the name and
address of the new Loan Scrvicer, the address w which pavments should be made and any other
snformanion RESFZ. requires in copmection with a nomce of vansfer of servicing. If the Note 1§ sold
apd thereafter the Load is serviced by a Loaw Servicer other than the putchaser of the Note, the
mortgage loan SeIVIETHZ obligations t Borrower will remain with the Loan Servicer oI be ransferred 10
a successor Loan Servicar pad are Dot assumed by the Wote purchaser unless othcrwise provided by the
Note purchaser.

Neither Borrowel  mOr Tender may commence, join, or be joined w0 apy judicial acton (as
either an individual Lggant or the waembex of a class) that arises from the other party’s AcOons pursuant
o this Security Tnstrument of that ~heges that he other patty las breached amy provision of, or any
duty owed by Icason of, this Securl.y Insorument, antl such Borrower or Lender has potified the other
party (with such notice given in compliagre with the requiremetus of Section 15) of such alleged breach
and afforded the other party hercto 2 raconable period after the piving of such notice 10 take
correciive action If Applicable Law provid:s a die period which must elapse before certain acdon
can be taken, that dme period will be deemed 10 be Teasopable for purposes of this paragraph. The
notce of acceleradon and OppoIunify (O Cure guvirio Borrower pursuant to Section 22 and the potice
of acceleration given (0 Borrower pursuant Sepfon 18 shall be deemed 10 satisfy the nonce and
oppormnity w take corrective acton provisions of this Seetion 28,

21. Hazardous Substances. As wsed ip tis Section 21: (@) "Hazardous Substances’ are those
substances defined as toxic OF hazardous substances, pollutziss, 0T wasles by Environmeawl Law and
the following sabstances: gasohne, kerosene, other flammabls or toxic pemoleum  products, 1oxic
pesticides and herbicides, voladle solvents, materials  consainiop asbestos  of formaldehyde, and
radioscdve materials; (®) "Epvironmental Law" means fedcral laws| and laws of the jurisdicion where
the Propery is locared that rclate O bealth, safety or cnvironmenal” riotection; (C) “Favironmental
Cleanup” includes apy réspobse action, remedial action, OT cemoval actor, us. defined B Enviropmencal
Law; and (d) an "Environmental Condirion” mzabs 4 condidon that cem Cause, conrnbute 1, OT
otherwise rigger an Enviropmental Cleanup.

RBorrower shall not cause or permit the presence, e, disposal, StoTuge, 0O~ relcase of any
Hazardous Subsunces, or threaten (0 release any Hazardous Substances, on o in thc Propemy.
Borrower shall not do, moT allow amyoDe clse 1o do, anything affecong the Propeity (a) tat is n
violaton of any Environmentad Law, (b) which creates an Eovironmental Conditon, of (¢) whick, duc
o the presemce, Ust, OF release of a Hazardous Substance, CrEates a condition that adversely aftects the
valpe of the Property. The preceding two sewtences shall oot apply to the presence. use, OI siprage on
the Property of small quandtes of Huzardous Substances that are pencrally Tecognized 1o be
appropriale 1o nosmal residenrial uses and (0 MR{CNADCE of the Property (including, but not Timited
10, bazardous substances in consumer products).

Borrower shall promptly give Lender wrinen notice of (3) any investgation, claim, demand,
Jawsuit or other acden Dby any governmental  or regulatory  ageney OI poviic  party involving the
Property and any Hazardous Substance 0T Enviropmental  Law  of which Borrower has actual
knowledge, (b) any Epvironmental  Condition, including but not limited 10, apy Spilling, leaking,
discharge, relcase or threat of release of any Hazardous Substance, and (c) any conditon caused by the
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plesence, usé 0T relsase of a Hazardous Sobstance which adverscly affects the valuc of the Property. If
Borrower learss, of is potifizd by any goverumental Or regulatory authority, or any private party, that
any removal Or other remediadon of any Hazardous Subsrance affecdng the Property i$ necessary,
Borrower shall prompdy take all necessary remedial actions 10 accordance  with Environmental Law.
Nothing hereip shall creaie any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Bomower and Tepder further covenant and agree as
follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security lnstrument (but oot prior t0 acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default; (b)
the action reruired to cure the defavls; ()} a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that Failure to cure the default on or hefore the
date specified in ibe notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judiria! proceeding and sale of the Property. The ootice shall further inform Borrower of
the right o reuasis after acceleration and the right to assert iD the foreclosure procecding the
non-existence of a defaust cr any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or befor: foe date specified in the nolice, Leader at its option may require immediate
payment in full of all surtis secured by this Security Instrument without further demand and may foreclose
this Secority Instrument by jucicia} proceeding. Lender shall be eatitled to colect all expenses incurred in
pursuing the remedies provided i thic Qection 22, including, but not limited 10, reasonable artorney’s fees
and costs of title evidence.

23. Release. Upon payment 5 )all sums sccured by cais Security lostrument, Lepdet shall
release this Security Inscrument. Borrcwe. oshall pay any recordation  costs. Leoder imay charge
Rorrower a fec for releasing ihis Segurity Iosoument, but only if the fee is paid o u third party for
services rendered and the charging of the fee is permideo under Applicable Law.

24. Waiver of Homestead. 1n accordance- vith Llipois law, the Borrowcr hereby releases and
waives all rights ander and by virmee of the Hlinois homesr=ad exempaon laws.

11163502

BY SIGNING BELOW, Borrower aceepis and agiess to the terms and COVEDADts conuined in
this Security Insoument and in any rider(s) execured by Borrower 2 pd-recorded with it

Wirncsses:
(Seal)
-Borrower
his/her attorney in fact
Social Security Number _ 348 7e~4800
(Seal)
-Borrower

by
his/her attorney in fact

Social Security Number

~_[Spate Below This Line for Acknowledgment]

ILLINOIS-Single Family—Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 3074 1/01 (page 12 of 12)




Nov=13-01 10:1 -
] From =324 2. U1D/U83 F=3dU

o UNOFFICIAL COPY

o
-

T

P
ap
L
-
-

-

UNIFORM ACKNOWLEDGMENT
(roz-Tisc on Documents Being Acknowledged Ouside of New York Staic)

Stare, Discct of Celomadia, Territory, Possession or Forign Counuwy )

Cowesy of GOl -

W e o\

Op the V11 Yday of »,"_D"e in the year 00\ yefore me, te undersigmed, personally
appeared = )

personally known to me or proved ([0 tac on the basis of sausfactory evidence to be the individual(s)
whose name(s) is (are) subscribed (0 i0e within instrament and ackmowledged to e that he/she/they
execured the same in his/es/their capacity (ie5).~ that by his/her/their signature(s) on the inscrument, the
individaal(s), or thc person upon behalf of /which the individual(s) acted, executed the instrument, and
¢har such individual made such appearance before the mmdersigned An the :
(losert the city or other polifical subdivision. and  the { or counijy) or other place the

acknowledgment was taken) /
ey ~ad
Signature and oft;z; of-individu demem

Lree

“OFFIGIAL SEAL"
TRACY M. KQZIoL ‘
No:aly Public. arana of INiNGIS

L =R 5‘2“‘2003
MVCGIQT 2. :. e _.!&n;nh,
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Unit 920-1 South together with undivided percentage interest in
the commen elements in Oakdale Court Condominium as delineated
and defined in the Declaration recorded as Document No. 25523604,
in the East 1/2 of Section 29, Township 40 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois.

Legal Description:

Commonly known as:

920 Oakdale, Unit 1S, Chicago, IL 60657.

11163502 !
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CONDOMINIUM RIDER

11163502

THIS CONDOMINIUM RIDER is made this _1kth dey of November, 2001,
and is incorporated imto and shall be deemed o arnend and supplement the Mortgage, Deed of Trust
or Sccurity Deed (the “Security Ipstument”) of the same due given by the updersigned (the
"Borrower”) o Sccure Borrower's Noie © Kraft Foods Federal Credit Union (the "Lender”) of
the same date and-covering the Property described in the Security Instrument and locased ar:
020 OAKDALE #15, CHICAGO, IL 60657
|Property Address]

The Property imcludes i it jo, together with an undivided ‘aterest in the comgpon elements of, a
condomipium project known us:

P

ORKDALE COURT
{Name of Condominium Project]
(the "Condomipium Project”). | _ufothe OWneIS associafion or other enaty which acts for the
Condomjrium Project (the "Owneis Assaciadon’) holds dde to property for the benefit or use of its
members or sharebolders, the Property. also includes Borrower's interest in the Owners Association and
the nses, proceeds and bencfits of Borrower’s 1D/ETESL.

CONDOMINIUM COVENANTS. [n udditon w the covenanw and agreements made in the
Securiry Tnstnment, Borower and Lender furcher <ovenant and agrec us follows:

A. Condominium Obligations. Borrwes shall perform all of Borrower’s obligations
under the Condomimium Project’s Constifueni—Documents.  The "Constmuent Documents”  are
the: (1) Declaragon oI amy other document «ach creatcs (ie Condominium  Project; (iY)
by-laws: (i) code or rcpuladons;  and @iv) othes cequivalen documents.  Borrower shall
prompdy pay, when due, all dues and asSESSIDUTS ijoposed pursnamt o the Constiruent
Documenis.

B. Property Insurance. So long as the Owners Associauon muintains, wid a penerally
accepted insurance curder, a “master” of “blanker" policy o-zhe” Condominium Project which
is satisfactory o Lender and which provides jnsurance COVETA:e in the amounts (including
deductible lcvels), for the periods, and apainst loss by fire, hazarcs -acluded within the term
rexpnded coverage,” and any other hazards, including, but 1ot Jimited to, carthquikes and
floods, from which Lender requites insurance, then: (i) Lender waives the provision 1o Secrion
3 for the Periodic Payment to Lepder of the yearly premjum ipstallments for property
insurance on the Property; and (i) Borrower’s obligaton under Scction 3 to maviin property
ipsurance coverage on the Property s deemed satisficd to the extemt that/ the required
coverage is provided by the Owaers Associaton policy.

What Lender requires as a condition of this waiver can chunge during the tel of the

loan.

Borrower shall give Lender prompr potice of any Japse in required Pproperty insurance
coverage provided by the master or hlanket policy-

1n the event of a dismibuton of property jnsurance proceeds in liew of restorauon  Of
repair following a Joss o the Property, Wwhether 10 the unit or (o common elomenls, any
procecds payable (0 Borrower are hereby assigned and shall be paid w Lender for appiicauon
to the swms secured by the Security lnstrument. whether or not then due, with die ©XCess, if
any, paid 1o BoImower.

C. Public Liability Insurance. Borrower shall ke such acuops as may be reasonable
to insure that the Owpers Association maintains a public Lability msuravce policy acceptable
in form, awount, and eatcns of coverage to Lender.
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D. Condemnpation. The proceeds of any award or claim for damages, direct or
comsequential, payable to Borower in connection with agy condemmation or other faking of
all or any part of the Property, whether the umit or of the common elements, or for amy
conveyance in Licu of condemnagon, are bereby assigned and shall be paid to Lendr. Such
proceeds shall be applied by Lender w the sams secured by the Secunity [psmument as
provided i Section 1.

E. Lender’s Prior Conseat. Borrower chall not, cxcept afrer motice Lender und
with Lender’s prior wrimen COTSELL, gither purtition or subdivide thc Property oI cousent to:
(i) the abanioraent Of termipation of the Copdomimiwm  Project, except for abandopment OT
erminatdon tegwizl by law in the case of substmdal destrucion by Hire or other caswlty or
in the case of a-vaing by condempation OI emigsnt domain; (i) any amendment (0 30¥
provision of the Cousiiuen: Documents if the provision is for the express benefit of Lender;
(i) terpimation of professional  managemant and assumption of self-mapagcracnt of e
Owners Association; or (v #uy acton which would have the cffect of rendering the public
Hability insurance coverage mangined by the Owners Association upacceptable o Lender.

F. Remedies. If Borrowir does not pay condomimium dues and assesSEnts when due,
then Lepder may pay them. ARy ariounts disbursed by Lender under this paragraph F shall
becoms addidonal debr of Borrower woured by the Securicy I[pstrwmenr. Unless Borrow:r
and Lender agree to other terms of payrjeut, [hese 2MOUNLS shall bear interest from the date
of disburserncnt at the Note rae and shall ke payable, with inerest, upon motice from Lepder
10 Borrower requesting payrocnt.

BY SIGNING BELOW, Borrower 2ccepts and agrees (o the werms and provisinas coptuived in this
Condominium Rider.

)\ i l b
g_m{_’n (Seal)

A FERR -Borrower
by /
his/her attorney in fact
(Seal)
-Borrower

by
nis/her attormey in fact
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