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DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 17, 2001 ,

together with all Riders to this document.
(B) "Borrower" is Jeffrey R Sawyer, unmarried, haviaag aever been married

Borrower is the mortgagor under this Security Instrurnent.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois

0070232563
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

PARCEL 1: UNIT 3 IN THE 1442 WEST WALTON CONDOMINIUM AS DELINEATED ON A
SURVEY OF 1W. FOLLOWING DESCRIBED REAL ESTATE: LOT 21 IN WHEELER'S
SUBDIVISION UF THE WEST 1/2 OF THE NORTH 1/2 OF BLOCK 22 IN CANAL
TRUSTEES SUBDIVISTON IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF TAF THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT TO THE T&CLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00459356, AND AS AMENLET , TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, ‘ALI-~TN COOK COUNTY, ILLINOIS. PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF 9-3 AND §-3, LIMITED ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACIED TO THE DECLARATION AFORESAID RECORDED
AS DOCUMENT NUMBER 0045%356.

Parce! ID Number: which currently has the address of
1447 West Walton Street, Unit# 3 [Street]
Chicago (Cty], "linois 60622 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected sn . the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copwcy ed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberee, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

b"pr()pf:rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0070232563

Initiats:

@-S(IL) {0610 Page 3 of 15 Form 3014 1/01
®




UNOFFICIAL COPY

®
O/ #LOE Wrog g\ 40 pafieg (o100 ('II)Q'@

Sienu)
E€9SZEZ0L00 <-{

sjumowe sy3 ‘ajqeded a1y pue usym ‘Apsonp Aed [reys 1oMOLI0g “13ATRM TINS JO JUIAI A U] “Tunum w
aq Auo Aewr Jaarem yons Auy ‘sum Aue je SwN] Morasg [[e 10 Aue 10] spung Japua] o1 Aed 0) wonedqo
§ 1oMOLIOF dAleM ABW ISPUAT SWIS) MOLSH [[& 10 Aum 103 spung 2y Aed o) wonediqo s 1amoxiog
SOATEM I3PUST SSIJUN SWAJ] MOIDST JOF SPunf oY1 Jopus] Aed [[eys Iamoriogq uondag SIy) Jopun pred aq
0} SIUMOUIE 30 $221OU [[@ Jopua] of ysiury Apdurosd eys Jomowog way MOIISH U 3G [[BYS SIUISWSSISSE
pue $a9) ‘sonp yoms pue ‘lamoriog £q PMOISI 9q ‘AU JI ‘SIUSUISSISSY pue ‘833, ‘San(g UONEIDOSSY
Ayunurwoyy yeys a1mbal £ew Iapuay ‘U0 AP Jo Wiy A Sunmp awm Aue B 10 UoOneuIdIo 1y |, 'SWa)|
MOISYH,, Pa[[ed are WAL 3SBYJ, 'O UOHIS JO suolsiaoid S} M 20URPIOIIE ur swanueid aoueInsuy
23e3uoW.t0 Juswiked 3 o nayy ur JapuaT o) Bamoiog Aq aqeded sums Aue 10 ‘Aue Jr ‘swmnusid
ouensuy agrSuoN (p) pue ‘¢ Uonwag Iepun 19puaT Aq pasmbar doueinsur (e pue Aue loy summnuaid
(9) ‘Aue 31 “Kyadoiy o uo syuss punosd Jo siuswied proyasesy (q) ‘Auedorq o uo SOUBIQUINIUS 10 UAI|
B S JUaumnsuy Auroag s 19a0 Auoud urene ued yomm SWIANY ISYI0 PUB SIUAWSSISSE Pue saxe) (&) :10]
NP sHunowre Jo justisvd 0y spiacxd o1 (,spuny, o) ums e “I0g ur pred ST 330N 21) [UN ‘ON] 2y I5pUN

np are sjuatuded JPOURG ABp oY U0 IapusT 01 Aed [reys IoMoLI0g ‘S MOIISY J0] spuny ‘¢
suswAed S1pOLIR.I5 O unows 2yt a3ueyd 10 “1ep 2up 243 suodisod 1o pua)na jou [[EYS 0N ay

Jopun anp [ediourid 03 $Paadold fneUR[RISTY 1o ‘spa2002d souemsut ‘siuswided jo woneordde Ay
SI9N 3MUT PRqLIDSIP SB uay pue sadreyd juswiiedaid Aue o) 151y porjdde aq
TIeys siuswidedasd Arepunjop anp salireys ojep Aue o) parfdde aq Aewr $530%2 Yons ‘uOWIARY SIPOLIS] 10
10 5u0 jo Jusuided [[ry sy 01 pardde st jud uked s 1ohe SISIXD $50%a Aue Jey Jusixe oyt o [y w pred
3q wed juswided Yora “Yeyy JuoIXe oy 0) pu i suswAeg J1pOLIRg a1 JO Juawhedal 3y ©) JamoLog woly
Paare0a1 yuswided Aue Ajdde Aew Jopua ‘Gurpasmo st Juatuie J1POLIA SUO URY) 210w J] -9 reyd ae| Ay
pue yuawied Jusnbuiap oy 03 pandde aq Aewr juouded A ‘anp a31eyd sjey Aue Aed 01 junour JuAIINS

€ sspnpul YoIym juswied J1potad yuenburep e igj demoliog woy justuded B SIATI0RT I9PUST ]
210N 21 Jo dueleq [ediourid ayy 2onpai 03 uatp
Pue uatnsu] AJLMOSG SIYE J3PUN 3P SHUNOWIE 1310 AU £} | 1092s ‘sadrey> atef o3 js11y parfdde aq |peys
Siunowte uturewal AUy -onp awesaq 31 M 29p10 ) Ui Uswked Jpolsg Yaes of pardde aq [reys
siuauAed yong -¢ uonoag 1opun snp sjunowre (o) “oN ap Japun ann tedounid (q) ‘10N sy sopun anp
1310101 (&) Auond Jo 1apio Furmorjoy sy wr pardde aq Jreys 1apur] £9-pandde pue paydasoe sjuswsed

[[e T Uonag STy ul paquossp asimIsyio se 1daoxy "$paddody Jo sjotudeg Jo uopgesnddy -7
JTUAUIMI)SU]
ANIN2ag SIy3 Aq PaInoas $Iusw0ISe PuE SIULUOACD 3y Sururiogsad 10 BUMnSd) A)INAg STy pue AON A1
opun snp syustided SUDEW WOY 19MOLI0F AR J[EYS I9pUT IsuTede TNy 51 LT 10 mou daky Sy
1OMOII0Y oMM WIED 10 JS]30 ON "2ms0[29103 ot toud Apjerpaunun 210N o 1pra asuereq fedound
dwrpueisino atp 01 pardde aq [ spuny yons ‘Iatrea patjdde jou §| “Jemoliog 01 WAyl w3 io sptmy yons
Ardde yia [[eys 1opus ‘aurn jo pousad 3[qruoSEI e UMM OS O 10T S30P J9MOLIOF J] “Walnnd UBo-| a1
uriq o) yuawAed soxew Jomoriog [uyun spury patjddeun yons pjoy Aewr 1apus- ‘spung parjddeun wo.asazanmn
Aed j0u pasu Jopua way ‘arep anp Pa[mpayos sit Jo se parjdde st juswkeq atporsad yoes 31 paydae
are syuswiAed yons swm a1 Je spuswiked yons Ajdde 01 paeBiiqo 10u s1 Jopuay nq ‘amny 33 wr syuswAed
fenred 1o juswied yons asryas 03 syySur 511 01 201pnfaid 10 Iopunalsy syFu Aue jo IoATEM INOWILM “JUa1Ing
ueo] ay) Suniq o3 Juanynsur Juswed rented 1o jusuided Aue ydoooe Aewr 1apus Jusimo ueoT ay Suirg

01 yusonynsut are sjusuided [enred 1o juowded sy 1 JuswAed renJed 1o juswided Aue umiol Aew xapusT-

'S1 uondag Ul SUOISIA0I 30TJ0U ) Y)Ism DULPIOIIE 1N Iopua £q pajeusSisap oq Aew se UOIIES0[ 13J0 YIns
Je 10 310N Y} ur Pajeussap UONEI0] SYI JE PIAIS0SI USYM 10PUIT £q PIAI0R] PAwaap are sjuswiey
“IRJSURL], spun, dwondd(g (p) 10 (Anu2 10 ‘Aremsumnsm ‘Kouse [LAE 1)
e AQ pamsur ore susodsp asoym woumypsur we uodn UMBID ST Y23y yons Aue popiacid “Yosyo s Joryses
10 33Y2 S Jomsean Hooyo Jueq W9oyo paymiod (2) ‘iapio Asuom (q) ysed (B) :1epus] Aq pas)as
SB 'S0} JuLMOI[0F AU} JO AIOWI 1O JUC Ul Apew aq jusumpsuy A)masg ST} pue 3joN Sy} 1pun np
siauiked jusnbasqns q[e 1o Aue 1oy axmbar Aew 10pus] ‘predun JOpuaT 03 PALITGAI SI JUSLNGSU] AjLnasg
STy 10 310N 3 Jopun JustiAed se 19puarT Aq PaAtedsl JUNUNISUL Y10 10 J0ay0 AUE JT ‘I19AMOY *Adusrmd




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity finciuding Lender, if Lender is an institution whose deposits are so insured) or in

* any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time

specified under RESPA. Lendec s'ia% not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA!If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to enasr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moribly payments.

Upon payment in full of all sums secured by this Security Instrumeat, J2nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. ‘tines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lepschold payments or
ground rents on the Property, if any, and Comumunity Association Dues, Fees, and Assassrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiunent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner scczptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

j/- 0070232563
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii £0-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrgveei s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ar beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the T'roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged. to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wth damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insutace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon a5 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits o1 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specirying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 'it) Auring the Loan application
process, Borrower or any persons of entities acting at the direction of Boirawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection wiin the. Loan. Material
representations include, but are not limited to, representations concerning Borrowei's cccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Zpsimment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeir, (i) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a hen
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa*isiaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frorzeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarzons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-{or in Section 2.

In the event of a total tzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesuras secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss 1n value is equal to or
greater than the amount of the sums secur:d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Exirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Lv (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss(n ~alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in xalie of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "roczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aus.

If the Property is abandoned by Borrower, or if, after notice bty ).ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *0 scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a right of action in

regard to Miscellaneous Proceeds. ‘ ‘ )
Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is kegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavit'and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par:.o1 the Property or any Interest in the Property is sold or transferred (or if Borrower

is not a natural person ane 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m2y Tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
""" If Lender exercises this option, Zéuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all swus. secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this(peisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dériand on Borrower.

19. Borrower's Right to Reinstate After Accsleration. If Borrower mecets certain cenditions,
Borrower shall have the right to have enforcemenu.of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Scev:ity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc unser this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any uther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no. Jimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tlie-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and <ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqvire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel.ctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's chack; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insicumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'gsurz. If the default is not cured on or before the date specified in the notice, Lender at its
option may reonire immediate payment in full of all sums secured by this Security Instrument
without furthes #¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <¢_soMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not litaivez to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (shll-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but 2aly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appuicable Law.

24. Waiver of Homestead. In accordznce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horn¢stead exemption laws.

5. Placement of Collateral Protection Insuraase. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiieit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender  purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of hatinsurance, including interest
and any other charges Lender may impose in connection with the placemeny +{ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mzie. than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS

) ) ool County ss:
L The winelew 5¢ KV\C&/

, a Notary Public in and for said county and
state do hereby certify that

Seffre R Sawyer

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveri unser my hand and official seal, this \—j day of l\l O \) 2.im (O»Q .
300 |
My Commission Z.cpirss; ¢~ / 3/ 0

000000000000000?0’:00000 *ed

7 S
"OFFICIAL SFAL" & /05(4_, /7 S s
NEIL P. McMAYUS
Notary Public, State of Ml iz
My Commission Expires 81305

‘oo00000000000000000000000:
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: Notary Public
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of November, 2001 ,
and is iacorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; or Security Deed (the "Security Instrument") of the same date given by the undersigned (the

"Borrower") to zesure Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illainzic Corporation

(the "Lender") of the samie date and covering the property described in the Security Instrument and
located at:
1447 Yest Walton Street, Unit# 3
Chicage, IL 60622
[Property Address}

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOW/HLY PAYMENT. THE NOTE LUIMITS THE
AMOUNT THE BORROWER'S INTERT:ST'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE DCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the corenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Joblows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of %225 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of December, 2405 .
and on that day every 12th month thereafter. Each date on which my interest rate could cliange is called a
"Change Date."

007022563

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
-822R (0008 F 3111 1/01
@D);822R (0008) orm o<

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - (800)521-7291
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sernrity Instrument is amended to read as follows:

Transfér <f-the Property or a2 Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Troperty” means any legal or beneficial interest in the Property, including,
but not limited to, tose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contiact or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date t3 2 prrchaser.

If all or any part of the Propssty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consen., Lender may require immediate payment in full of all
sums secured by this Security Instrumeat, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicablc Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender in‘ormation required by Lender to evaluate the
intended transferee as if a mew loan were ueing, made to the transferee; and (b) Lender
reasonably determines that Lender's security will'uei be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement ir this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender inay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and tnai shligates the transferee to
keep all the promises and agreements made in the Note and intiys. Security Instrument.
Borrower will continue to be obligated under the Note and this Secui iy [nstrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendcr shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai: 30 dzys from
the date the notice is given in accordance with Section 15 within which Borrower musi nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pricr /o) the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrun=y.t
without further notice or demand on Borrower.

[
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of November, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borowir's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender”) of the same date and covering the Property described in the Security Instrument and located at:
1442 West Walton Street, Unit# 3
Chicago, IL 60622
[Property Address]
The Property includes a unit (in’ tagether with an undivided interest in the common clements of, a
condominium project known as:
East Village
[¥ar e of Condominium Project]
(the "Condominium Project"). If the owne’s 7ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tits¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrowel's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the‘covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oilows:

A. Condominium Obligations. Borrower shall perform aii of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuraents” are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-iawe; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when .due, 21l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiiia generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whickis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;,” wud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies 1asurance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider

A (Seal) {Seal)

Jeffrey R Lan?‘er -Borrower -Borrower
h
/

(Seal) (Seal)

-Borrower -Borrower

(Sexl) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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