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JORTGAGE
MAXIMUM LIEN. At no time shall the principal #mount of Indebtedness secured by the Mortgage, not

including sums advanced to protect the security of ii:2 hlortgage, exceed the Credit Limit of $445,000.00.

THIS MORTGAGE dated November 15, 2001, is made anu cxecuted between Joseph J. Freed, as Trustee
under Trust Agreement dated December 15, 1982, and know:1 u¢ the JJF Investment Trust, as amended and
restated from time to time and Joseph J. Freed , whose adliess is 2365 N. Waukegan Road Unit 2-B,
Northbrook, IL 60062 (referred to below as "Grantor”) and The Ncrthern Trust Company, whose address is
50 South LaSalle Street, Chicago, IL 60675 (referred to below as "Lenzer").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, w2.rants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real proberiyv, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eavements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck 'n utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, iicluding without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Zeok County, State of
Minois:

See LEGAL DECRIPTION , which is attached to this Mortgage and made a part of this Mortgage as if
fully set forth herein.

The Real Property or its address is commonly known as 2365 N. Waukegan Road Unit 2-B, Northbrook, IL
60062. The Real Property tax identification number is 04-14-301-006-1006

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presenily advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
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resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any uisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, grgvel or rock products without Lender’s prior written consent.

Removal of imr.ovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s rrior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor tz “make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at lcasi-equal value.

Lender’s Right to Enter.” Lznder and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to 7fend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect._of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest ‘in-good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including 2ppropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adejuate security or a surety bond, reasonably satisfactory .
to Lender, to protect Lender’s interest. 5

Duty to Protect. Grantor agrees neither to abandon or.'ezve unattended the Property. Grantor shall do all _
other acts, in addition to those acts set forth above in this section, which from the character and use of the N
Property are reasonably necessary to protect and preserve the Property. ‘

TAXES AND LIENS. The following provisions relating to the taxes and 'iens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquer::v) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agaiaster on account of the Property,
and shall pay when due all ciaims for work done on or for services rendercd or.material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over o' equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by l'eider, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conr.eciion with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jecpardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any
time a written statement of the taxes and assessments against the Property.

11164587
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as a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also wili
secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender i connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver-this Mortgage to Lender.

Defense of Title. Subiact to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property z.0ainst the lawful claims of all persons. In the event any action or proceeding is
commenced that questiors Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s exper.cg. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or.cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such participaiion.

Compliance With Laws. Grantor warrarts that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and rzoulations of governmental authorities.

Survival’ of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgaae, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtecnzss is paid in full.

CONDEMNATION. The following provisions relating to condernzation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Graritar shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary tc defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender-shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its'ce n choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation &s raay be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any -part of the Property is condeirizd by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender muy-at its election require
that all or any portion of the net proceeds of the award be applied to the Indebiesnzss or the repair or
restoration of the Property. The net proceeds of the award shall mean the awara (after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the canidemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of

Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on

Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by

this type of Mortgage; (3) a tax on this type of Mortgage chargeabli igiirétg}% fL)ender or the hoider of the ‘
Y ‘
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as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to securs tne amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender.-and Grantor shall be bound by any judgment, decree, order, settiement or compromise
relating to the Indebtedn2ss or to this Mortgage.

EVENTS OF DEFAULY. - 7antor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or-ma¥ss a material misrepresentation at any time in connection with the Credit
Agreement. This can include, fcr example, a false statement about Grantor’s income, assets, liabilities, or any
other aspects of Grantor’s financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action ¢riniction adversely affects the collateral or Lender’s rights in the collateral.
This can include, for example, failure to ~iaintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons \iable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the use of
funds or the.dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oscurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or rnere-of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right . it option without notice to Grantor to declare the
entire Iridebtedness immediately due and payable, includingdry orepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Propeitv, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to tal.e possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the:rist proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender/may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender.—i ihe Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact.io-endorse instruments
recetved in payment thereof in the name of Grantor and to negotiate the same and collert the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a recejver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

11164527%




UNOFFICIAL COPY

as1219x8 O} Wb 8y} SABY |IM JOpUST "SIOUMO JUN JO UONBIDOSSE 3y} 810j8q awoed ABw 18y Jenew Aue uo
UOIIDSIP §,J8puUa UJ 810A 0} JopuUaT 01 AsLoNe Jo Jomod 8|qeaoaasn ue sluelf joueln) -Aaulofy JO 19mog

:Ruadold
[eay ay) jo diyssaumo dANeIadood 10 SWINIUILOPUOD JO JUSWYSIGRISS Byl J0} MB] Je(iwis JO mB| dIysiaumo Jun
0} paniugns usaq sey Auadoid [eay au jt Aldde suoisinoid BUImMO0) BYL "SHINMO LINN 40 NOILYIDOSSY

"JAPUST W0l 39110U Y} JO S1YI0 3yl (181 0] Aljiqisucdsal
SJoURID) B (W 1 "SioluesD ||e 0) uaAalb aonou 8Qq 0] pawaap st Jojueity Aue 01 J9pua Aq uaalb adnou
Aue ‘J0lUBIE) BUO UBY) B10W S| BJBYL )i ‘Me| AQ palinbal 10 papincid aSIMIDYI0 SSBJUN  "$SBIPPE JUsLINd S JojuBIL
JO Saw ||e Je pawJojul JapuaT) dasy o} saaifie soelr) ‘sesodind 8onou 104 'ssasppe s,uosiad syl sbueyo o) Si
2o10u ay) Jo asodind ay) Teyl Buifyiveds ‘suosiad Jo uosiad JBYo ayl 01 8210U UM fewi0) Buiaib Aq abebBLow
Syl JBpun $82110u JO} SSaIppe 13y 1o siy abueyd Aew uosiad Auy -abebuoy syl jo Buiuuibag syl jeau umoys se
'ssaippe s,Japua n] Juas aq (leus abebuow sl 18ao Aluoud Sey yaiym ust Aue JO JSpjoy Byl WoJ) 3INs0[dai0) JO
saonou Jo saido2 v -abebuop siy jo BuwuiBaq ay) Jeau umoys sassalppe ayl 0] paidaJip ‘predasd abeisod jew
pasalsibal 10 payiusy ‘SSB|D 181l SB ‘|leW SalelS palun aul ul paysodap uaym ‘pajiew i ‘1o ‘1auunod ybiuieao
paziuBodas AjjeuoteL ¥ aim pausodep usym ‘(me| AQ pelinbal asIMIBYI0 SSIUN) BjlLIsIeEIel AQ PaABdal
Allenioe uaym ‘palsAlicl A1mnioe uaym dAIIdOYS 3Q (RBys pue ‘Bunum u uanib 8q |jeys 9Jes Jo ao1ou Aue pue
}nejep Jo aouou Aue uoiekuiznoyim Buipniour ‘abeuop siyl Japun uaaib aq o) paanbal aoou Auy "SIDILON

'ME| AQ papircid swins JaYlo |ie 01 UOIIPPE Ul ‘S180D
unoo Aue Aed |im osie Jolueln) ‘me; eigeondde AqQ panwuad JuSXd Sy} 0} ‘9ouUBINSU| 81 puUe $39) [esieidde
pue ‘suodes sioAanns ‘(spodas @iev0ai0) Buipniow) suodas 8 Buiurelgqo ‘splodas Buiyoless JO 1802
ay) 'sadIAIeS U0N08Y02 uswbpn(-isod pasedidiue Aue pue ‘speadde ‘(uoiouniuy Jo AB)S 2neWOINE AUB 8lBJBA
1o Aypow o} suoye Buipnjoul) sBuipeasoid Aadnnjueq 1o sasuadxa pue sa3) SAaulole Buipnjoul ‘Insme|
B S| a2yl lou 10 layioum ‘sasusdxe [eba)-ssenuaT pue S99 SASuione S spusT ‘me| ajqedidde sapun
sywi; Aue 0] 109[Qns Jaaemoy ‘uonelwl| Inoywm =onoul ydesbered siyl AQ paseaod sasuadxy predas jun
ainypuadxe syl Jo alep ayl woly dlel JuswsaiBy Ipe:3. aul e 18aJalul JBaq [|BYS PUB puewsp uo ajgeAed
ssoupsigspu| ayl jo Led e awo023q |feys SIybu S) 40 JUBWIBIOJUS BY) JO 1SBIBI S1I J0 UONIL0sd Byl JO)
awn Aue Je Aiesssoau aJe uojuido S J5puUaT Ul 1BYI SINJLI '3NUaT Sasuadxe 2|qeuosesal | ‘me) Ag penqiyoid
JOU Ju3lXe 9yl O] pue 'pAAJOAU] SI UONOB UNOD Aue Jou ‘0 JayRUAN  ‘leadde Aue uodn pue [eu) 1B $08)
,SAduione se s|qeuosess abpnipe Aew LNoo ayl SB WINS YINs +9/:023J OF PAJINUA aq ||Bys Japua ‘sbebuop
SIY) JO SWiv) 8y}l Jo AuB 92JOJUd O} UONOR JO INS AUBR S2INNSV. 1apua J|  'sesuadxg ‘saag sAauiony

"S9|palua) S, Japus 9s12J8x%a 0} pue
1\nejap Ul JOIURIE) Biejoap 0] WYBU §,49puaT 128)e 10U |m J8pud AQ UOISISCO 1yl ‘oS Op 01 8IN|e} S,I0lueIr)
Jaye ‘ebebuop syl sspun suonefigo s.Jolueln) jo Aue wiopad O] JO AcUPL-puads 0] Sapidap Japual
‘ApawaJ Jaylo Aue Buisn woyj Japua Jeq 1ou |im Apawas auo Aue asooy2 01 15 rue AQ uonosae uy Jaylebol
J0 auoje PasInIaxs aq ABW puB aAIIBINWNI 34 ||Im SaIpawsal pue siybl s apus oy "SIAPIWaY JO uonda|g

‘Ausdold eay
3y} jo ares Aue yum uonsunfuod uy apew aq Aew AUadoid [eUOSIad 243 JO 8jS Auy uciprodsip Jo ajes ayl
1O awn sy} a1048q sAep {O|) usl 1sea| Je usAIb 82110U UBIW |[BYS 210U S|JBUOSEaY "9pEU! RS 01 SI Aladold
[euosiad eyl Jo uolusodsip papusluy JBylo 10 8[es aleaud AuB Yalym JaYe swil syl JO IO AL3niGid {BUOSIdd
8yl Jo ajes ognd Aue Jo 8de|d pue awi 8y} JO 910U B|qRUOSEAI JOJURID SAIG [IM JapusT 'si{2S JO 3JNON

‘Auadolig ayl jo uciuod Aue 1o B uo apes algnd Aue e
PIq 01 pous aq ([eys s9pua -saes ajeledas Ag 10 ofes auo Ul ‘Alesedss 10 s8yiebo) Ausdoid syl jo ued
Aue 1o |[e |jos 0] 88y 8q |leYS JapuDT ‘saipawal pue siybu sy Buisioiexa Ul "pajeystew Auadold ayl aAey
01 ybu e pue Aue saarem Agalay loweln ‘me| siqedydde Aq pariwiad Juaixe ayt o) ‘Auadosd ayy jo ajes

‘Aunba ul 10 ME| 1B 9|qB|IBAR 1O JUSWIZDIBY
upaiD syl Jo abebuop siyl ul papiroid SIIpAWS) pue SIYBL JBYI0 |[B SABY ||BYS JBPUST °SIAPIAWIYH JYI0

'uo1328s syl r papiaoid siybu ay)
10 8812J8X3 8Y] WO PAAIBIA SIWNOWR [e Jo uoieddde Jaye sapuas 0} anp ssaupalgapul ayl ul Bulurewsa)
Aausionep Aue oy wawbpnl e ureiqo Aew Japus ‘me) ajqeoyndde Aq peniwiad j uswbBpnp Asuayaqg

g abeq | (panuiuo)) 9520£0002 :ON Ueo

LZopglyp - Fovouon




UNOFF|CIAL COPY

Loan No: 2000302565 (Continued) Page 9

this power of attorney only after Grantor's default; however, Lender may decline to exercise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. |f not so used by the association, such proceeds shall be paid to
Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. If Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imipesad on Grantor by the lease of the Real Property from its owner.

MAXIMUM INDEBTELNESS. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advance: tr, protect the security of the Mortgage, exceed $890,000.00.

MISCELLANEQUS PROVISIONS - The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is writtenin this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the mattere ¢covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing ard must be signed by whoever will be bound or obligated by the change or
amendment,

Caption Headings. Caption headings in th.s Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this iortgage.

No Waiver by Lender. Grantor understands Lendar will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not

mean that Lender has given up that right. If Lender dzp3 agree in writing to give up one of Lender's rights,

that does not mean Grantor will not have to comply witi-ip< other provisions of this Mortgage. Grantor also
understands-that if Lender does consent to a request, that‘dues not mean that Grantor will not have to get
Lender’s consent again if the situation happens again. Granto -further understands that just because Lender :
consents to one or more of Grantor’s requests, that does not mear: Lender will be required to consent to any

of Grantor’s future requests. Grantor waives presentment, demans for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or eniorced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mg/tgaje may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage vatii any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, v.'thout the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

11164523
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Loan No: 2000302565 (Continued) Page 11

any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The‘wcrd "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefiis darived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

A
GRANTQR: <——

X ofML
Josepgh J. Freed, as Trustee under Trust Agrecement dated
December 15, 1982, and known as the JJF Investme:it Trust, as
amenged and restated from time to time and Joseph J. fFr2ed ,
Individually

11164521
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)
ORDER 1M0.: 1408 007959669 HE

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 2B IN THE PONDS AT SUNSET RIDGE CONDOMINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AF A POINT OF INTERSECTION OF THE WEST LINE OF THE SOUTHEAST 1/4 OF
SAID SECTIUNi4 WITH THE MIDDLE LINE OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF
SAID SECTION -4 AND RUNNING THENCE SOUTH ALONG SAID WEST LINE OF THE SQUTHEAST
1/4 OF SAID SeCT/%i! 14, 187.41 FEET; THENCE SOUTH 80 DEGREES 02 MINUTES WEST
420.70 FEET TO THE SINTER LINE OF WAUKEGAN ROAD (TIMBER ROAD); THENCE NORTH 30
DEGREES 46 1/2 MINUTCS WEST 197.46 FEET ALONG THE CENTER LINE OF SAID ROAD TO A
POINT WHICH 1S NORTH. U DEGREES 46 1/2 MINUTES WEST 197.46 FEET ALONG THE CENTER
LINE OF SAID ROAD TO A POINT WHICH IS NORTH 30 DEGREES 46 t/2 MINUTES WEST 662.29
FEET FROM THE INTERSECTION-OF THE SOUTH LINE OF SAID SECTION WITH THE CENTER LINE
OF SAID ROAD: THENCE NORTH 8C DESREES 02 MINUTES EAST 523.28 FEET TO THE PLACE OF
BEGINNING, ALL IN COOK COUNTY,~)CiINOIS, (EXCEPTING THEREFROM THAT PART OF THE
LAND TAKEN OR USED FOR ROAD PURFTSTS):

WHICH SURVEY 1S ATTACHED TO THE DECLARAT!ON OF CONDOMINIUM RECORDED AS DOCUMFNT
99986634, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST N THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

CRLEGAL
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