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MORTGAGE 9481378

DEFINITIONS

Words used in multiple sections of this document arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daied ' November 21st, 2001 ,

together with all Riders to this document.
(B) "Borrower" is FRANK A. RAMLJAK JR. and CAROL V. (RAMLJAK, IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.
(C)"Lender" is Home Finance Corporation

Lenderisa corporation
organized and existing under the laws of Tllinois
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Lender's address is 526 Market Loop, Unit D, West Dundee, IL 60118

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 21st, 2001

The Note states that Borrower owes Lender One Hundred Sixty Six Thousand Four
Hundred and no/100. Dollars
(US.§ 166,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1st, 2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loz&" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thZ Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to beéxe:uted by Borrower [check box as applicable]:

L] Adjustable Rate Ridor [x ] Condominium Rider [ Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [x] 1-4 Family Rider
VA Rider E Biweekly Payment Rider l:l Other(s) [specity]

(H) "Applicable Law" means all ventreiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orgs:s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ropcrty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ¢i funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or ‘authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t2, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran/fers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of (amzges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking ofall o=-any part of the
Property; (ifi) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmiss.ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ‘o' d<fault on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

county [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdictton]:
SEE ATTACIED
Parcel ID Number: 08-31-102-012-1071 which currently has the address of
917 WATERFORD [Street]
ELK GROVE VILLAGE [Cify], llinois 60007 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected .Crn-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. (All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refarred to in this
Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convejed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer; zxzept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:

@-S(IL)(omn) Page 3 of 15 Form 3014 1/01
®




UNOFFICIAL COPY

6011165029

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, -vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in<he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapjstied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I{ Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them ‘o Borrower. [f not applied carlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futyie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instvument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments v= Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ¢hall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under/ihé Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othir amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment xiav be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ani'to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is (ipplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <u2. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procscds to principal due under
the Note shall not-extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pericdic Poyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym:nt ¢f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Incuiance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leriter: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at“the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde; RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inziuding Lender, if Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Bank -ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritytig the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bo.p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borzowcir and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, @as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESr /AL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as 1zqu'red by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopZn'y payments.

Upon payment in fuil of all sums secured by this Security Instrument, <nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {wss, and impositions
attributable to the Property which can attain priority over this Security Instrument, jeaseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assecsmente, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.
Borrower shall promptly dischatge any lien which has priority over this Security Instreinzit unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

Initials: W
@-G(IL) (0010) Page 5 of 15 j:;? Form 3014 1/01
®




UNOFFICIAL GQRX

029

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disspprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require BorGwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior, se'vices and subsequent charges each time remappings or similar changes occur which
reasonably might (tfa:t such determination or certification. Borrower shall also be responsible for the
payment of any fees/imzased by the Federal Emergency Management Agency in connection with the
review of any flood zong ¢etcrmination resulting from an objection by Borrower.

If Borrower fails to maiiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wid Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grazirr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancecoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard insrijage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a itandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borcower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically “casible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havehz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undercaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaicy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ'ig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/arc beyond Borrower's control.

7. Preservation, Mainteiiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiic_I1operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower/is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the (Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon-2.d insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default .f ‘during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirawser or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiun oo statements to Lender
(or failed to provide Lender with material information) in connection wilk the..Loan. Material
representations include, but are not limited to, representations concerning Borrower': ociupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security incerument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righiz under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable

70
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . .
If thiz Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 17 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre<s to the merger in writing.

10. Mo tg-.ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [nsuriic» coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such:insurance and Borrower was required to make separately designated payments
toward the premiums ‘or’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage [nsurance previously in effect, at a cost substantially
equivalent to the cost to Borowvar of the Mortgage [nsurance previously in effect, from an alternate
mortgage insurer selected by L<nder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue te pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that.b< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage \1n the amount and for the peried that Lender requires)
provided by an insurer selected by Lender again. hecnmes available, is obtained, and Lender requires
separately designated payments toward the premiums for vlortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrcwe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Torower shall pay the premiums required to
maintain Mortgage [nsurance in effect, or to provide a non-‘efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any/written agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is sl party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from'time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce loases. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other Darty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiigany source
of funds that the mortgage insurer may have available (which may include funds obtained frori Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any riincurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mertgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until LenZer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat:sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ testoration in a single disbursement or in a series of progress payments as the work is
completed. Unless-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proczeds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaricous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for.in Section 2.

In the event of a total talirg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. ) )
In the event of a partial taking, destvuction, or loss in value of the Property in which the fair market

value of the Property immediately befcra'the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss(in.value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in #ali'e of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t¢”sefde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'g veri, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of “he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meauz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 rigat_of action in

regard to Miscellaneous Proceeds,
Borrower shall be in default if any action or proceeding, whether civil or criminal, isbegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau’t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security 'aztrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o tiis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to ths provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations urier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreccients of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors.=nd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiiwusiiloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve’csllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd ‘rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower.If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr:paymnent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Buitower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumunt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverec to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice.to =il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pioperiy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ska'i promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Drrtower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower..Any notice.in .
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision,
As used in this Security I[nstrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aztion.

17. Ro rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tle Vroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘ne intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of si:e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optie.isshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option' Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays Trom the date the netice is given in accordance with Section 15
within which Borrower must pay all swis sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.zeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ae nand on Borrower.

19. Borrower's Right to Reinstate After (Acccleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of“this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the“Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migut spicify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und:r.this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Other cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not \imited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takesesuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhts. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrzment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed vy Lender: (2)
cash; (b} money order; {¢) certified check, bank check, treasurer's check or cashier's chesly, srovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirzinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insimiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver,) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale -might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initials: i I

@-G(IL)(nom) Page 11 of 15 Form 3014 1/01
®




requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par’y  hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will bs ozemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Seetion 20.

21. Hazardous Sub:tances, As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or haardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot.ction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ¢efined in Environmental Law, and (d) an "Environmental
Condition" means a condition that can cause, (ontrbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usz, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; or oz in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due-ic-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the [vaperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nermal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cransumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving thi: Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleugl, «(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release’el threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiesse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszire broceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorire. If the default is not cured on or before the date specified in the notice, Lender at its
option may (recuire immediate payment in full of all sums secured by this Security Instrument
without further/demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc ¢o'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriitex to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymciit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Apzlicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarice) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemunt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrox/er's cotlateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after broviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's’agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of vhat insvrance, including interest
and any other charges Lender may impose in connection with the placement Cf-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insufance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor=.than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W &‘M (Scal)

FRANK A. RAMLJAK JRU -Borrower

- / ﬂ»/ /44}% (Seal)

Son v. R

-Borrower

~(Seal) - (Seal)
Torower -Borrower
(Seal) /3 (Seal)
-Borrower -Bomower
{Seal) a (Seal)
-Borrower -Borrower
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mt%ff County ss:
, a'Notary Publit in and for said county and
stat€ do hereby certify that . LJAK JR. and CAROL V. RAMLJAK

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer't a» his/her/their free and voluntary act, for the uses and purposes thergin set forth,

Given »iider my hand and official seal, this Zlst day of November 2001

My Commission Expir:s;
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Unit 5-047/0322 in Huntington Chase Condominium, as delineated on the survey of certain lots or parts thereof
in Huntington Chase Phase One and Huntington Chase Phase Two subdivision, being subdivision in Section 31.
Township 41 North, Range 11, East of The Third Principal Meridian, which survey is attached as exhibit “D” tO
the declaration of condominium ownership recorded November 21, 1995 as document 95806198, in Cook
County, Illinois, together with an undivided percentage interest in the common elements appurtenant to said
unit, as set forth in said declaration as amended from time to time.
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CONDOMINIUM RIDER
9481378

THIS CONDOMINIUM RIDER is made this 21st day of November 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Jevd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secute Borrower's Note to

Home Finance Corporation
(the
"Lender") of the sanz date and covering the Property described in the Security Instrument and located at:

81 WATERFORD, ELK GROVE VILLAGE, IL 60007
[Property Address]

The Property includes a unit-ip, ogether with an undivided interest in the common elements of, a
condominium praject known as:

HUNTINGTON CHASE

WNumzaf Condominium Project]
{the "Condominium Project”). If the owneresassociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to _nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrow(r’s iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as doliows:

A. Condomininm Obligations. Borrower shall perform-iii of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent D¢ cumepts” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws:-{iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when {dne.all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with(a, generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project wiiich is-satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," 4ns‘any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires” pisqrance,

MULTISTATE CONDOMINIUM RIDERSingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowdr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tlie ‘naster or blanket policy.

[n the everi of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and skell Cs paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wifirthe excess, if any, paid to Borrower.

C. Public Liability Insuraice. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainiains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procecds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with/any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commun/elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lend:r. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectica 11.

E. Lender's Prior Consent. Borrower shall no’, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the “roperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abanucumeant or termination required by law in the
case of substantial destruction by fire or other casualty or inahs case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cenuutuent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional minagement and assumption of
self-management of the Owners Association; or (iv) any action which wzu!d have the effect of rendering
the public liability insurance coverage maintained by the Owners Associaticn urzcceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmes-s-when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becctme additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agice to-other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Ft

FRANK A. TAMLJAK J

(Seal)

-Borrower

o~ (Seal)

-Borrower

(Seal)

-Bomower

(Seal)

-Borrower

(Seal)

CARQL V,

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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BALLOON RIDER - il
(CONDITIONAL RIGHT TO REFINANCE) R
39431378 |

TH!S B2 LOON RIDER is made this 21st dsy of November 2001 , |

and i incorpeiated info and shall be deemed to amend and supplement the Morgage, Deed of Trust, or

.« Deed to Secure Utbet (the "Security Tnstrument") of the same date given by the undersigned (the .;
I

& »Borrower") to secure tic Borrower's Note ko
'+ Home Finance Corporation

HE)
LEA o
[

rty described in the Scourity Instrument and located .

«’; (the "Lender") of the same date =nd covering the prope

gt
o 917 WATEREORD; ELX GROVE VILLAGR, IL 60007

-

3 [Property Address] i

. The interest rate stated on the Note is (all s0-the "Note Rate.” The date of the Note is called the "Note
Date.” | understand the Lender may tansfer tar otc, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrumcat and this Rider by transfcr and who is entitled to i

* receive payments under the Note is called the "Note Mol der," : i

et e IS

e -
R —r

ARV
.- . oo

. ADDITIONAL COVENANTS. In eddifion to.tar covenants and agreements in (he Secufity
Instrument, Borrower and Lender further covenant and agroe 2s follows (despite anything w0 the conizary
i

contained in the Security Instrument or the Note): !

1. CONDITIONAL RIGHT TQ REFINANCE X
; At the maturity date of the Note and Sccarity Tnstrument (the "Naie Maturity Date™), I will be abie to i
5 ubtain a now loan ("New Loan") with 2 new Maturity Date of ~ Decamber 1st, 2031 !
4 (the "New Matuity Date") and with an interest rate equal ta the "Niw) Loan Rate” detcrmined, in ;; E
% accordance with Section 3 below if all the conditions provided in Sections 2 7ud § below are met (the i
Ly 'mConditional Refinance Option"). If those conditions arc not met, I understan that the Note Holder is §
“¥  under no obligation to refinance the Note or madify the Note, resct the Note Faie, or extend the Note L
% Maturity Date, and that 1 will have to rcpay the Note from my own resources ot find 4 leader willing to | r
T |end me the money 10 repay the Note. 1 ;
:

. 2. CONDITIONS TO OPTION |
: If I want to exercisc the Conditional Refinance Option, certain conditions must be mct a3 oI the Note

Maturity Datc, These conditions arc: {8) I must atill be the owner and occupant of the property suuirct to .

MULTISTATE BALLOON RIDER (Refinance)Single Fomily - Freddle Mac¢ UNIFORM
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"; (b) 1 must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Note ;
Maturity Date: (c) there are 1o lions, defcets, or cncumbrances against the Property, of other adverse
matters arfecuing title to the Property (except for taxes and special sssessmonty not yct due and payable)
Security Instrument was recorded; (d) the New Loan Rate cannot be more than § |
and (e} | must make a written roquest to the Note Holder 25 ’

the Security Instrument (the "Property

T
b

arising afier tha
pereentage points aonve the Note Rate;
provided in Section 3 e'0W.
‘3. CALCULATING THENEW LOAN RATE _
The New Loan Rat# will be a fixed rate of interest equal to the Federal Home Loan Morigage
Corporation's required net yicld for 30-year fixed ratc mortgages subject to o 60-day mandatory delivery
.1 cummitment, plus one-half of onc wercent (0.5%), rounded 1o the nearest onc-eighth of onc percfe:nt
(0.125%) (the "New Loun Rate”). The raauired net yield shall be the applicable net yield in cffect on the
_date and time of day (hat the Notc Holaar Teeeives notice of my election to exercise the Conditioﬁal

~ Refinance Option. If this required nct yield i’ not available, the Note Holder will determine the New Loan
H

Rate by using comparable information. i

: 4, CALCULATING THE NEW PAYMENT AMOUNT :
g Provided the Now Loan Rate as calcutated m § Zetion 3 above is not greater than § percentage points

. above the Note Rate and all other conditions required in Rection Z above arc sulisfied, the Notc Holder will 5
. determine the amouns of the monthly peymen: that wi¥ be sufficient to repay in full (a) the unpaid
- principal, plus (b) accrued but unpaid interest, plus (¢} aliother sums I will owe under the Note and
Secarity Instrument on the Note Maturity Date (assuming my zonthly payments then are current,'as
requircd under Section 2 ghove), over the term of the New Loaa 7t the New Losn Rate in equal monthily

payments. The result of this calculation will be the new amount oF my principal and interest payment every

_ month until the New Loan is fully paid.
' §, EXERCISING TH/E CONDITIONAL REFINANCE OPTION .
The Note Holder will notify me at least 60 calendar days in ndvance of Zagidote Maturity Date and

" advise me of the principal, accrued but unpaid intetest, and 8!l other sums [ ua expected to owe on:fhc
. Note Maturity Date. The Notc Holder also will advise mc that 1 may exercise the (cnditional Refinghoe i
Option if the conditions in Scction 2 2bove are meL. The Note Holder will provide m; payment req?rd 1 ;

L information, together with the name, title and address of the person representing the Lot Folder that I it
"\ must notify in order to excrcise the Conditional Refinance Option. If T mext the conditions <1 Sectiop 2 b
! above, T may exercise the Conditional Refinance Option by notifying the Note Holder no catust ihani 60
;; calendar days and no later than 45 celendar days prior to the Note Maturity Date. The Note Hoirer will q
41 caloulate the fixed New Loan Rate baged upon the Foderal Home Loan Mortgage Corporation's applicable 1
" ¢ published required net yield in offect on the date and time of day motification 18 received by the Note b
i Holder and as caleulated in Section 3 above, T will then have 30 calendar days to provide the Note Holder I

P
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uired ownership, occupancy and property licn status. Belore the Note
Il advise mo of the new interest ratc (the New Loan Rate), new monthly
b T must appear to sigh any documents required to
te Holder will charge mo 3 §250 processing fee snd
| Refinance Option, including but not limited to the

with acceptable proof of my req

Maturity Date the Note Holder wi

. payment apount and a date, time and plece at whic

.complete the zequired refinancing. | understand the No

__E?;hee'costs assccinted with the exercise of the Conditiona
«jcost of updating tLeitle insurance policy.

4 - BY SIGNINGEFLOW,BORR WER accepts and agrecs tg the terms and covenants contained in this

i®Balloon Rider,

1
i

{Seal)

-Borrower

{Seal)
-Burrower

(Sezal)

<Bormower

A
]

[Stra Original Oujb»]
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1-4 FAMILY RIDER
(Assignment of Rents) 9481378
THIS 1-4 FAMILY KIDER is made this 215t day of Noverber 2001 .

and is incorpoia’ad into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or

Security Deed {thz "Security Instrument’) of the game date given by the undersigned (the “Borrower") to

secitre Borrower' s Nutrto

Home Finance Corporation
(the

"Lender") of the same date aid rovering the Property described in the Security Instrument and located at

917 WATERTORD, ELX GROVE VILLAGE, IL 60007
[Property Address]

14 EAMILY COVENANTS. In aididrdt to the covenants and egreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT FO-THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, e ¢rilowing items now or hereafter attached ‘o the
Property to the axtent they are fixtures are added to the Prorerty deseription, and shall also constitute the
Property coverad by the Security Instrument: triilding materia’s, appliances and goods of every nature
whatsoever now or hereafter Jocated in, on, or used, or inkrded to be used in connection with the
Property, including, but not limited to, those for the purposes of scoplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention end xtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, watel <logets, sinks, ranges, stoves,
refrigerators, dishwashers, digposals, washers, dryers, awnings, storm winZows, storm doors, screens,
blinds, shades, curtains and curtsin rods, atiached mirrors, cabinets, peneling el atached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be ai'd remain 2 part of the
Property covered by the Security Instrament. All of the foregoing together with the Progirty described in
the Security Instrument (or the leasehold estate if the Secwrity Irstrument [s on 2 leaset nld) are referred to
in this 1-4 Family Rider and the Security [nstrument as the "Property.”

b
A\
MULTISTATE 1- 4 FAMILY RIDER - Fannle Mze/Freddie Mac UNIFORM INSTRUMENT Initials:@[
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the ]
change. “Burrower shall comply with all laws, ordinances, regulstions and requirements of any

Sy

governmeria) hody applicable to the Property.

C. SUBGRIINATE LIENS, Except as permitted by federel law, Borrower shatl not allow any lien .
inferior to the Seunty Instrument to be perfected against the Property without Lender's prior written :
permission.

ey

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to :
the ather hazards for which hizarace is required by Sectlon 5. .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted, "

F. BORROWER'S OCCUPANC . Jrjess Lender and Borrower otherwise agree in wriling,
Section & conceming Borrower's occupancy ar te Property is deleted.

S it e maaeem— e

G. ASSIGNMENT OF LEASES, Upon Londer's request after default, Borrower shall essign 1o i
Lender all leases of the Property and all security depssis made in connection with leases of the Property. B
Upon the assignment, Lender shafl have the right to modify, axtend or terminate the existing leases and to :
execute new leases, in Lender's sole discretion. As used ix this raragraph G, the word "lease" shall mean
"gublease” if the Security Instrument is on a leasehold.

gy

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE(VER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leilzr ail the rents and revenues
(*Rents") of the Property, regardless of to whom the Rents of the Prupurtv are payable. Borrower
authorizes Lender or Lender's agenis to collect the Rents, and agrees that each (emant of the Property shall 7
pay e Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender 4 ¥
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (if) Lender has ‘
given fotice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent This assigrment of
Rents constitutes an absolute assignment and not an assignment for additional security oniy,

T Lender gives notice of default to Borrower: (i) all Rents received by Borrawer shall'be held by )
Borrawer s trustee for the benefit of Lender only, o be applied to the sums secured by (ne Racurity '
Instrament; (i) Lender shall be enfitled to collect and receive all of the Rents of the Property, (jii)

Initials; 3
@ésm {0008) Page 2 0l 4 tm 3170 101 1l
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Borrower agrees that esch tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents von Lender's written demand to the tenant; {iv) unless applicable law provides otherwise, alf Rents
colleciea by Lender or Lender's agents shall be epplied first to the costs of taking control of and managing
the Propeity and collecting the Rents, including, but not limited to, attorncy's fees, receiver's fees,
premiums on reexfver's bonds, repair and wintenance costs, Insurance premiums, taxes, assessments and
other charges on the Property, and then to the surs securcd by the Security Instrument; (v) Lender, ;
Lender's agents o any fudicially appointed receiver shall be lirble to account for only those Rents actually
received; and (vi) Léndes shall be entitled to have a recelver appointed to take possession of and manage
the Property and collect tc Rents and profits derived from the Property without any showing as to the
inadequacy of the Property arsezurity.

If the Rents of the Propesiv-are not sufficient to cover the costs of taking contro! of and managing the
Property and of collecting the Reuts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sacived by the Security Instnument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Renls h
and has not performed, and will not perfcrm, 7ty act that would prevent Lender from exerciging its rights 1
under this paragraph. :

Lender, or Lender's agents or a judicially »ppointed receiver, shall not be required to enter upvn, i
take control of or maintain the Property before o> aftor giving rotice of default to Borrower. However, '
Lender, or Lender's agents or  judicially appointed recniver, may do 50 &t any time when a default oceurs,
Any application of Rents shall not cure or waive any wefuu't or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terndnse when all the sums secured by the Security :
Instrument are paid in full. v

»
5
.
’l
i
d

= g e ey

I. CROSS-DEFAULT PROVISION. Borrower's default or bieach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruméri and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this N
1-4 Family Rider. i
E " /(1 :
! (Seal) , {Seal) T
FRANK A. RAMCIWXE . <Burrowes CARCL V. RAMLJAK -Borrawer 14
!
2o (Seal) (Seal) |
-Borrower Borrower }
(Seal)— (Seal)
-Bomawer -Borrower |
(Seal) — (Seal} H
-Borrawer -Bomower W R
o
ik
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