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MORTGAGE 0000837686

DEFINITIONS

Words used in multiple sections of this document are ilefined below and other words are defined in Sections "

3, 11, 13, 18, 20 and 21. Certain rules regarding the vsape of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dirzd’ November 21, 2001 ,
together with all Riders to this document.
(B) "Borrower" is

BETH M KILCRAN An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C)"Lender" is National City Mortgage Co.

Lenderisa ©orporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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STREET ADDRESS: 2215'3‘]7}4 @IE F I C IAL CO B?Y

CITY: CHICAGO COUNTY: cCo0oK
TAX NUMBER! 17-17-130-300-0000

LEGAL DESCRIPTION:

UNIT 507 AND PARKING UNIT 24 IN THE DAILY NEWS CONDOMINIUM, AS DELINEATED CN A SURVEY
ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASTMENT
RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE DAILY NEWS CONDOMINIUM ASSCCIATION, MADE BY
SMITHFIELD PROPERTIES IV, L.L.C., WHICH WAS RECORDED JUNE 20, 2001, AS DOCUMENT NUMBER
0010535003, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS
AMENDED FROM TIME TO TIME, AS LOCATED WITHIN LOTS 54 THRU 59 (EXCEPT THE WEST 152.95
FEET OF LOT 59) IN REES AND RUCKERS SUBDIVISION OF BLOCK 16 IN CANAL TRUSTEES
SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

Jlill(;?uethe
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in on¢- or more of the following forms, as. selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curzent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bu Leader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment ) applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may-%e’3 such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do-so-within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not zopiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately priui to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Rorrower from making payments duc under the Note and this Security
Instrument or performing the covenants-and agreements secured by this Security Instrument.

2. Application of Payments or 2roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be tpried in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) emouzits due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it t:came due. Any remaining amounts shall be applied first to
e charges, second 1o any other amounts due under this'Security Instrument, and then to reduce the principal
@ulance of the Note.

O If Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
cgifficient amount to pay any late charge due, the payment ruzy be applied to the delinquent payment and the

wdtc charge. If more than one Periodic Payment is outstanding, L<ncer may apply any payment received from

“Horrower to the repayment of the Periodic Payments if, and to tc extent that, each payment can be paid in
Tull. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges auve, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Process i principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Yayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavuients are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amoenis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruwnea.as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any, /c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiuins if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Iiems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun<s ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undz: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eutivates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shll be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including t.pder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheli apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nc:charge Borrower for holding and applying the Funds, annuoally analyzing the
escrow account, or verifying, the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 4o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lienfler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withuu: charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow) as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESRA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 75 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage m »ccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shalk

notify Borrower as required by RESPA, and Borrower shall pay i Lender the amount necessary to make up’ " ~

the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumars, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiants, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proviaed.i0:Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Jusr-ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mantier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good 12th by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inltlat
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 0 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this/Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the inesgor in writing.

10. Mortgaps insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay-ir< premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance soverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Murtgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the Motigage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortzage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. If substantially ecaiva'ent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount ¢£ tho separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender wi'l zccept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such inss réserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender s):all not be required to pay Borrower any interest or eamnings
on such loss reserve. Lender can no longer require 15ss 12serve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) providad by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desigisied payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condiiion of making the Loan and Borrower was
required to make scparately designated payments toward the rievaiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends m acsordance with any written agreement
between Borrower and Lender providing for such termination or until terntination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest &t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e ote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to 1.2 Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force {rom fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losz#s. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agrecments. These agreements may require the mortgage insurer to make payments using cxiy s0ntce of funds
that the mortgage insurer may have available (which may include funds obtained from Morg?ze Insurance
premiuzms}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirswrar, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior..or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds skall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess. it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveut of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to (e sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower:

n the event of a pa.tial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat2ly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sesared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlcss Pamower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduted by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markst value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha. “c paid to Borrower.

In the event of a partial taking, destruction, & loss in value of the Property in which the fair market
value of the Property immediately before the pertial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mussellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sume are. then due.

If the Property is abandoned by Borrower, or if, after itcuc: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 55 settle a ¢laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either o restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 4cfion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, couid result in forfeiture of the Property or other material impairmeat € Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defanlt.upd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Z1smnissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia! “npairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awsca or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereuy assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Inltials:
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 241 ¢r any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a namr2X person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerder may require immediate payment in full of all sums secured by this Security Instrument.
However, this 5pton.shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not‘iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower.r.ust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noticc or d=mand on Borrower.

19. Borrower’s Right to D'einstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have cafcrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of bz Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migiit specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tiis 3ecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenauts.or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Xmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-t&es s»ch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumery; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boirovcz pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:{3) cash; (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any svch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o1 (G} Electronic Funds
Transfer. Upon reinstaicment by Borrower, this Security Instrument and obligations-=sci<ed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shial nat apply in the
case of acceleration under Section 18.

2(. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irterast in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing abligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsclusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may zequire immediate payment in full of all sums secured by this Security Instrument without
further deman and may foreclose this Security Instrument by Judicial proceeding. Lender shall be
entitled to coll:ct 4ll expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon. zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumesit, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead. In acco(dacs with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hoi iestead exemption laws.

25. Placement of Collateral Protection Insurrace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borruwsr’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ‘s¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with e'idence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It T<nder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ipcluding interest and any other
charges Lender may impose in connection with the placement of the insurancs, untl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be. 2dded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than 4ic cost of insurance
Borrower may be able to obtain on its own.
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N
County ss:
» @ Notary Public in and for said county and

STATE OF ILLINOIS
L
state do hereby certify that WW‘LD
%\Wj\/\ (}\J\.

pemm the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and (delivered the said

instrument as his/her/their free and voluntary act, for lhc uses and purposes lh ¢in set forth '
day of l(b @

Given under my hand and official seal, this
My Commission Ey pires: /

Notary PuM

OFFICIAL SEAL
LAURIE ANN MAYBRUN
NOTARY Pk @i‘ﬂw‘éﬂ’m““‘*_

i i
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t  4ay of November 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Brunower’s Notg to

National City Mortgage Co.
{the

"Lender”) of the szme date and covering the Property described in the Security Instrument and located at:

222 8 RACINE AVZ 4507, CHICAGO, Illinois 60607
[Property Address]

The Property includes a urit ‘n, together with an undivided interest in the common elements of, a
condominium project known as:

DAILY NEWS

{Name of Condominium Project]
(the "Condominium Project"). If the owriery association or other entity which acts for the Condominium
Project (the "Owners Association") holds 4iic to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s nicrest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to e cavenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 4s Zullows:

A. Condominium Obligations. Borrower shall perforr -all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Decun ents” are the: (i} Declaration or any
other document which creates the Condominium Project; (if) by-laws; {ii) rode of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues ana aszessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. 5o long as the Qwners Association maintains, viih a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicii is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other Yiazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leazer waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sn {0008) Form 314
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (80075217291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Prorerty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana <aall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability T=sarance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceds o any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conde:anation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or tor any conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sha% = applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not.2xcept after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Prope:t; or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or temiination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking hy condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if ¢ provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of reudaring the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmer.s-+when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali hecome additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree w othcr terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shal’ be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

@8R (0008)

4 ™
(Seal) ! f ' A~ (Seal)
-Borrower Z‘B,ETH M KILCRAé, -Borrower
(Seal) (Seal)
-Borrower -Borrower
A5¢al) (Seal)
-Borrowr ¢ -Bomrower
(Seal) . (Seal)
-Borrower -Borrower
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