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MORTGAGE 1
D

THIS MORTGAGE (" Sccurity Instrurient™) is given on November 26, 201 . The mortgagor is
GHANSHYAM PATEL and MADKLU RPATEL, HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delaware , and whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 87243
("szoder™). Borrower owes Lender the principal sum ol
One Hundred Fifty Thousand and no/100----semesemrrerecimee ey famae e an

JD“&IS (U.S.§ 150.000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Seclrity.Instrument ("Note"), which provides for

monthI} payments, with the full debe, if not paid earlicr; due and payable on Decemier. 1, 2031
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Note, with interest, and all rencw als
extensions and modifications of the Note; (b) the payment of all other sums. with intereat, avanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenant and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and corves 10 Lender the following
described property located in COOK County, lllinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

winch has the address of 502 BRYNHAVEN ELK GROVE VILLAGE [Street. Cityl.
[himois 60007 [Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erccted on the propetty, and all easements, appurtcnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the forcgoing is referred to in this Sccurily Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the tight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment sud Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum {"Funds") for: (a) yearly taxes
and asscssments whiri; may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pavents
or ground rents on' the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
i any: (¢) yearly morignge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
thie provisions of paraprayn s; in lieu of the payment of mortgage insurance pretjums. These items are cailed "Escrow Items, "
Lender may, at any time, «oiloct and bold Funds in ap amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requize or Borrower's escrow account under the federal Real Estale Settiement Procedures Act of
1974 a5 amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav,-at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may cstimate the amount of Furds 2uc ou the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise in accordance with sppiicable jaw,

The Funds shall be held in an institution whose deposits arc insured bv a federal agency, instrumentality, of cntity
{inctuding Lender, if Lender is such an institution).«r-in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for ksicing and applying the Funds, annually analyzing the escrow accourtt, ot
vetifying the Escrow Ilems, uniess Lender pays Borrowe: intesast on the Funds and applicable law permits Lender to make such
a charge. However. Lender may requitc Borrower to pay alone-iime charge for an independent real estate tax reporling service
used by Lender in connection with this loan, uniess appliczole’ law provides otherwise. Unlcss an agreement is madc or
applicable law requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Punds.
Borrower and Lender may agree in writing, however, that interest sital! bz paid on the Funds. Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds, showing credits asd debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for 2ii-«ums secured by this Security Instrument.

If the Funds held by Lender exceed the atnounts permitied to be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the attount of the Funds held by Leader at any
tone is not sutficient to pay the Escrow Items when due, Lender may so notify Borroyet in writing, and, in such cage Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall wake up the deficiency in no morc than
twelve monthly payments, at Lender’s sole discretion.

Upon payment io full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender,prisr to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit =gzinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise. ali payments received by Leader under paragraphs
I and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragrapb 2;
third, 16 interest due: fourth, o principal dve; and last. to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that mannet, Borrower shall pay them on time directly
to Lhe person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrowcer makes these pavments directly, Bortower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Sccurity Instrument unless Borrower: (2) agrees in
wriling to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Leader's opinion operate to prevenl the
enfoscement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfv the lien or 1ake one or
more of the actions scl forth sbove within 10 days of the giving of natice.

5. Hazard or Property Insurance. Berrower shall keep the improvements now existing or hereafter erected on thc
Property insured against loss by firc, hazards included within the term “extended coverage” and any other hazards, including
fioods ot flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender’s rigiats in the Property in accordance with paragraph 7,

All insurance policres and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal ootices. Iu the event of Joss, Borrower shall give prompt netice to the nsurance carrier and Lender.
Lendet may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, ifixc restoration of repair is cconomically feasible and Lendcet’s security is not lessened. If the restoration or
repair is not economicat'y feasible or Lender’s security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security tistrument, whether or not then due, with any excess paid to Borrower, If Boower abandons the
Property, or does not answxr within 30 days a notice from Lender that the insurance carrier has offered to setlle a claim, then
Lender may collect the insurruc: proceeds. Lender may use the proceeds to repair or restore the Property or to pay sutns
secured by this Security Instrument, wwhether or not then due. The 30-day period will begin when the notice is given.

Urless Lender and Borrower stherwisc agree in writing, any application of proceeds to principal shall not extend or
postpope the due date of the monthly pryiments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquived oy Lender, Borrower’s right to ary insurance policies and proceeds resulting from
darnage to the Propenty prior to the acquisitionshail pass to Lender o the extent of the sums sceured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation. Maintenanee asa Footection of the Property; Borrower's Loan Application; Leascholds.
Botrower shall occupy, establish, and use the Property-as Rorrower's priticipal residence within sixty days atter the execution of
this Security Instrument and shall continue 10 occupy the Preperty as Borrowet’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weiting. which consent shall not be unreasonabiy withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destrov, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on'the Property. Borrower shall be in default if any foriciture
acuon or proceeding, whether civil or criminal, is begun that in Lerider scgood faith judgment could resuit m forfeiture of the
Property or otherwise matcrially impair the lien created by this Security Gstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the zziien or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. precludes forfeiture of the BorrCaver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security” iiterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infesnzion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Jimited
10, represcntations concerning Borrower’s occupancy of the Property as a principal residence: If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires fe: title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the metger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zir agreements contained in
this Sceurity Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights il the-Property (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Seeurity Instrument, appearing in court, paying
reasonablc attorneys’ fees and enitering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender unde; this paragraph 7 shall become zdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other icrms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, will interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
lostrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the prenlitms required to
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obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgagu nsurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
b¢ in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
pavments may 1o longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insucance in effect, or to provide a loss reserve, vntil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other takiag of any part of the Property, or [or conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lenda.

In the event of a wal taking of the Property, the proceeds shall be applied 10 the sums secured by this Secutity Instirument,
whether or not ther due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 10 or greater than the amount of Lhe sums secured by this
Security Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value ol the Property immediatcly
before the taking. Any balance shall be-pad to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propenty immedijately nefore the takmg is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othetwise agree in writing or unless applicable law otberwise provides, the proceeds shall
be applied to the sums secured by this Sccurity Instrument whether or not the sumns are then due.

If the Property is abandoned by Borrower, oiii;efter notice by Lender 10 Borrower that the condemnbor offers to make an
award or settie a claim for damapes, Borrower faiis-{o/respond to Lender within 30 days after the daic the notice is given,
Lender is authorized to collect and apply the proceeds, at its egtion, eilher to restoration or repair of the Property or to the sums
secired by this Security Instrument, whether ot not then due

Unjess Lender and Borrower otherwisc agree in writing, 2ny application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragrarias | and 2 or change the amount of such payments.

L1, Borrower Not Released; Forbcarance By Lender Not a Yaivar, Extension of the time for payment or modification
of amortization of the sums secured by this Sceurity Instrument granted 3v/ Lender to any successort in interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower s sucesesnrs in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads )by the original Borrower or Borrower's
successorg in intercst. Any forbearance by Lender in exercising any right or remedy” spall not be a waiver of or preclude the
cxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tite covenants and agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, tubject to the provisions of
paragraph 17. Borrower's covenants and agrcements shall be joint and several. Any Borrowsi *who co-signs this Security
Instrument but does not exectte the Note: (a} is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Imstrument; (b) is not personally cblipated to pay the sums
secured by this Sceurity Instrument; and (c) agrecs that Lender and any other Borrower may agree to extena, modily, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected ot to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which excceded perrmitted limits wil] be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a rcfund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shali be given by delivering it or by maiiing
it by first class mail unless applicable law requures use of another method. The notice shall be directed to the Property Address
or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Bomrower. Any notice provided for in this
Security Instrument shali be deemed to have beea given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security [nstrument shall be governed by federal law and the law of the
junsdiction in which ihe Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

H Lender exerrises this option, Lender shall give Bortowcer notice of acceleration. The notice shall provide a period of not
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. It Fonower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fustrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstatc. If Borrower meets certain conditions, Borrower shall have the right to have
enforcernent of this Security Insirurient discontinued at any time prior w0 the earlier of: (2) 5 days (or such other period as
applicable law may specify for rcinstaiement) before salc of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgnient enforcing this Security Instrumment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of anv other covenants or agreements: {c) pays all cxpenses incurred in enforcing this Security Instrumnent,
including, but not limited to, reasonable attormeye™ ives; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrurnent, Lender’s 1izints in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurnent shall continue unchanged: Yieon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il o acceleration had occurred. However, this right to rcinstate shatl
not apply in the case of accelcratjon under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: o;.a partial interest in the Note {together with this Security
Instrument) tray be sold one or more times without prior notice to'Barrower. A sale may result in a change in the entily (known
as the "Loan Scrvicer") that collects monthly payments due under the Mot and this Security [nstrument, There also may be one
or more changes of the Loan Servicer unrelated to a salc of the Note. If thece-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or permit the presence; ueg, disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that 13 in violation of any Enviroumental Law. The preceding two scntences shall not apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generally recogn’zed to be appropriate to nommal
residential uscs and 10 maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsnicnr other action by any
governraental or regulatory agency or privale party involving the Property and any Hazardous Substance or-Environmental Law
of which Borrower has actual knowicdge. 1f Borrower leatns, or i notified by any governmental or regelacory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petrcleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foljows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreemcnt in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that Fallure to curc the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at jts option, may require imrucdiate pavment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security lostrument by judicial
procceding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limitcd to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rclease this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid Lo a third party for services rendered and the charging of the fee is permitted under
applicable law,

23. Waiver of flomestead. Borrower waives all riglit of homesiead exemption in the Property.,

24. Riders to this Seonrity Instrument. 1f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the cyvenusnts and agreements of each such rider shall be incotporated into and shall amend and supplement
the covenants and agreements of this Secutity Instrument es if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

(X] Adjustable Rate Rider { ] Condominjum Rider (] 1-4 Family Rider

D Graduated Payment Rider :j Planned Unit Development Rider D Biweeklv Payment Rider
Balloon Rider [j Rate Improvement Rider [ Second Home Rider

(] V.A. Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to-ibe ierms and covenants contained in this Security Instrument and
in any rider(s) cxecuted by Borrower and recorded with it,

Witnesses: /’\ p & (/J‘é\\
. S o : (Seal)

GHAMGHAYAM PATEL -Borrowsr
Moo Prkel (Seal)
MADHU PATEL -Borrgwer
(Seal) <X (Seal)
-Borrower -Borrower
STATE OF IS, County ss:
I » 2 Notary Public in and for said county and state do hereby certify
that p
e & M4 ,4&"“
G-HavsHyAM  TATEL Ay e
» personatly known to me to be the samc person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person. and acknowledged that -7 he
signed and delivered the said jnstrument as “7 HEY R free and voluntary act, for the uses and purposes thercin set forth.
Given under my hand and official seal, this 0)671% day of U 0 OUlr .
My Commission Expites: %ﬁ%ﬂbﬂL WL‘L
Gl SER ;otary Public L T

This [nstrument was prepared by:
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Loan No. 4004099-30328

FIXED/ADJUSTABLE RATE RIDER

(L1BOR Index - Ratc Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this  26th  day of November .
2001 . and is incorporated into and shali be deemed to amend and supplcment the Morigage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same datc given by the undersigned (the “Borrower™) fo
secure Borrower’s Fixed/Adjusiable Raie Note (the "Note™) 1o !
LONG BEACH MORTGAGE COMPANY
{the"Lender") of the same date and covering the property described in the Sceurity Instrument and located at:

502 BRYNHAVEN
ELK GROVE VILLAGE, IL 60007

(Propery Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE AND T AN ADJUSTABLE INTEREST RATE. THE NOTE UMITS THE
AMOUNT THE *ZRROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE MAIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 13 addition to the covenants and agreerments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL ¥ T"AYMENT CHANGES
The Note provides for an initial fixed interesi rars of 9.900 %. The Note also provides for
a change in the initial fixed rate to an adjustable inturest rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY £AYMENT CHANGES

(a) Change Dates

The initial fixed interest rate will change to an adjustable interzset-rate on the first day of December

2003 , and on the first day of the montl every 6th month thejeafter. Each date on which the adjustable
interest rate could change is called a "Change Date.”

{b) The Index

Beginning with the (irst Change Date, the interest rate will be based on ac [ndex. The “Index" is the average
of the London interbank offered rates for six month dollar deposits in the Londor market based on quotations at
five major banks ("LIBOR™), as set forth in the "Money Rates™ section of The Wal! Streer Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, tneq.as set forth in a
comparable publication sclected by the Leader. The most recent Index figure available ds.Of-the datc 45 days
before each Change Date is calied the "Current Index.”

(c) Caleulation of Changes
Before cach Change Date, the Lender will calculate my new interest rate by adding  Five and Three
Fourths percentage poini(s) ( 5.750 %) to the
Current Index, The Lender will then round the result of this addition to the nearest one-cighth of one percentage
point (0.123%}). Subject to the limits stated in Section 1(d) ou the following page, this rounded amount will be the
new interest rate until the next Change Date,
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The Lender will then determine the amount of the month)y payment that would be sufficiem to fepay the
unpaid principal balance as of the Change Date in full on the Maturity Datc at the new imerest tate in
substantially equal payments. The result of this calculation wilt be the new monthly payment.

(d} Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 10.900 % or less than
9.900 % . Thereafier, the adjustable intercst rate will never be increased or decreascd on any
single Change Date by more than One
- percentage points { 1.000 %) from the rate of interest applicable during the preceding 6 months. The
adjustable interest ratc will never be greater ihan 15.900 % . which is called the "Maximum Rate”
or less than 9,900 % which is called the "Minimum Rate”,

(e} Effectivé: Date of Changes

Each pew adicstzolc interest rate will become effective on each Change Date. The amount of each new
monthly payment will Le due and psyable on the first monthly payment date after the Change Date until the
amount of the monthiy pavinent changes again.

()} Notice of Changes

The Lender will deliver or mait a potice of any changes in the adjustable interest rate and the amount of the
ncw monthly payment to the Borriwer before the effective date of any change. The notice will include
‘information required by law to be given 0 ihic Borrower and also the title and (elephonc number of a person who
will answer any questions regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEMeXICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes.i0o-an adjustable interest raic under the terms stated in
Section A above, Uniform Covenant 17 of the Security Inst-urient provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in {t is sold or transferred (or if a beneficial intcrest in Borrower 15 sold or wansferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may. at #s option, require immcdiate payment in
full of all sums securcd by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law-as of the date of this Security Instrumen..

I Lender exercises this option, Lender shall give Borrower notice of accelerativa. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed withis, which Borrower must pay ali
sums secured by this Security Instrument. If Borrower fails to pay these sums pri0r 1o the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument without tviti<r.notice or desmand
on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the-tenns stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease to be in cifect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (ot if a beneficial interest in Borrower is sold or transferred and Borrower i not
a natural person) without Lender’s prior written consent, Lender may, at its option, tequire immediate pavment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
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exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall 9ot exescise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
transferee a$ if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenan! or agrecment in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as z condition to Lendet's
consent to the loan assumption. Lender also may require the trapsferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note

~and in this Security Instrumment. Borrower will continue to be obligated under the Note and Security Ingtrument
unless Lender releases Borrower in writing,

If Lend<r exercises the option to require immediate payment in full, Lender shail give Borrower notice of
acceleration. I[M:e notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within witich Bortower must pay all sums secured by this Secutity Instrurnent. If Borrower fails to pay
these sums prior 10 fae expiration of this peried, Lender may iovoke any remedies peomitted by this Security
Instrument without furiher notice or demand on Borrower.

BY SIGNING BELOV . Borrower accepts and agrees to the tcrms and covenmants contained in this
Fixed/Adjustable Rate Rider.

6)%\ - ﬂ ﬁgé,,\ o (Seal) {YWM'MA Patel (Seal)

GHANSHYAM PATEL areower MADHU PATEL Borrower
(Scai) (Scal)
-Borrowey -Borrower

[Sign Original Oniv]
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