S S }‘Z?l-.-u;.
UNOFFIbIAL CQHamaamig‘:iaf 21
2001-12-11 14:40:07

Cook County Recorder 41,50

AT

0011171229

(SPACE ABOVE THIS LINE FOR RECORDING DATA)

THIS MORTGAGE IS HEREBY BEING RE-RECORDED TO INCLUDE THE
FHA/VA ADDENDUM.

MORTGAGE

(PLEASE FILL IN DOZUMENT TITLE ON THIS LINE)

MORTGAGOR: FOTIS BOURAS
! LOAN#: 11621752

g ORIGINAL REC. INFO: INSTRUMENT#: 0010892781
DATE OF ORIGINAL RECORDING: SEPTEMBER 9™, 2201

PARCEL ID#: 13154180301007

RECORDING REQUESTED BY: MICHAEL J. TARR
WHEN RECORDED RETURN TO:

BANK ONE, N.A.

10300 KINCAID DRIVE
MAIL CODE IN1-9031
ATTN: MICHAEL TARR
FISHERS, IN 46038

-~
PLEASE UTILIZE ENCLOSED UPS ENVELOPE FOR RETURNING DOCUMENT. } 27}




UNOEFICIAL COPY



. UNOFFICIAL C@lﬁvﬂ::? Page 21 of 21

FORM 18
FHA/VA ADDENDUM

CITY OF CHICAGO, ILLINOIS
COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS, SERIES 2001

Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be
immediately due and payable if:

(a) all or any part of the property is sold or otherwise transferred (other than by
dévise, descent or operation of law) by Mortgagor to a purchaser or other transferee:

(1) who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer, all as
riovided in Sections 143(c) and (i)(2) of the Internal Revenue Code of
1980, as amended (“Code ); or

(i)  who has'had a present ownership interest in a principal residence during
any part of the taree-year period ending on the date of the sale or
transfer, all as provided in Sections 143(d) and (i)(2) of the Code {except
that “100 percent” s'i7il be substituted for “95 percent or more” where
the latter appears in Section 143(d)(1)); or

(iii)  at an acquisition cost whicl: is greater than that provided for in Sections
143(e) and (1)(2) of the Code; o

(iv)  who has a gross family income in excess of the applicable percentage of
median family income as provided in Scctions 143(f) and (i)(2) of the
Code; or

(b) Mortgagor fails to occupy the property described in the Mastgage without
Lender’s prior written consent; or

(c) Mortgagor omits or misrepresents a material fact in an application oz the loan
secured by this Mortgage.

References are to the Code as in effect on the date of the issuance of the bonds used to
- finance the purchase of this Mortgage, and are deemed to include the implementing

regulations.
Lodan -
(Mortgagor Signature)

(Mortgagor Signature)

City of Chicago 2001 A-C 1of1 03/15/2001
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MORTGAGE

\.:_; DEFINITIONS
C'3 Words used in multipte sections of this document are defiied helow und olher words are defined in
' Sections 3, 11, 13, 18, 20 and 21. Certain vules regarding the t:age of words uscd in this document are
7 also provided in Section 16.
X
. (A) "Security [nstrument" means this document, which s duted August 5. 2001 .
A Logether with all Riders to this document.
ﬁ" (B) "Borrower” is Fotis Bouras, An Unmarried Man

Borrower ts the mortgagor under this Security Instrument.
(C) "Lender"is Bank One, N.A.

Lender is 2 Corporation
organized and existing under the laws of The United States of America

11621752
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Lender's address is 10300 Kincaid Dr., Suite IN1-1032, Fishers. IN 46038

Lender is the mor:gagee under this Security Instrument.

{I7) "Note” means the promissory note signed by Borrower and dated August 29, 2001

The Note states that Borrower owcs Lender Ons Hundred Three Thousand Five Hundred and
No/lry Dollars
(1J.8. $3203,500.00 ) plus interest. Burrower has promised to pay this debt in regular Periodic
Paymerts o7 to pay the debt in full not later than September 01, 2031

(E} "Properiy!”means the property that is described below under the heading "Transfer of Righ:s in the
Property.”

(F) "Loan" ieanz-107debt evidencec by the Note, plus interest, any prepayment charges and iate charges
due under the Note, ard 71l sums due under this Security: Instrument, plug interest,

{G) "Riders" means 2!!"xiders to this Security Instrument that are sxecuted by Borrower, The following
Riders are to be exccuted by Boirorver [check box as applicable]:

_j Adiustable Rate Rider [ X_ Cindelninium Rider [ Second Home Rider
|| Balloon Ricer | Plained Unit Development Rider ("] 14 Pamily Rider
‘ VA Rider ™ Biweenly Favment Ridet &Othcr(s) [specify]

FHA/VA RIDER

(H) "Applicable Law" means ali controlling applicable federal, state and local siatutes. regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-arpealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessmests” means all dues, fees, assessmenls and other
charges (hat are imposed on Borrower or the Property by 4 rondominium association, homcowners
association or siriiar crganization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originared by
check, drafi, or similar paper instrument, which is initiated through wn electronic terminal, telephonic
instrument, computes, or magaelic tape so as to order, insiruct, or authorize &/ financial institution to debit
or credit an account. such term inchudes, but is not limited i0, point-cfsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire lransfers, and lutomated clearinghause
transfers.

(K} "Eserow Items' mentis those items that are described in Section 3.

(L) "Miscellaneous Praceeds" means any compensation, settlement, award of demuges, « ,Jr'(eeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, thc Property; (i) condemnation’ or other taking of all or any pa 1 of the
Property; (iii) conveyance in lieu of condemnarion; or (iv} misrepresentations of, or omissions as t,.7he
vatue aad/or condition of the Property.

{M) "Mortgage Iusurance” means insurancs protecting Lender against the nonpayment of, or default on,
the Loan. '

{N) "Periodic Payment'’ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amoun:s under Section 3 of this Security Instrument.

{0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and reswrictions that are imposed in regard
to a "federaily related mortgage loan" cven if the Loan does not qualify as a “federally related mortgage
loan" imder RESPA.

11621752
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(P} "Successor in [nterest of Borrower” means any party thai has teken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secusity Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Securit; Tnstrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey
to Lender wns Tender's successors and assigns, tHe following deseribed property located in the
County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisgiction]:

UNIT NUMBER 4105-2A IN KEYSTONE COURT CCNDOMINIWS AS DELINEATED ON A
SURVEY OF THE FOLLOWINJ CESCRIBED REAL ESTATE:

THE SOUTH 100 FERTOF LOT.! 1 ‘AND 2 IN A.B. BROWN'S RESUBDIVISION OF LOTS
1%, 20, 21, 22, %3 AND 24 Iw PLOCK 21 IN IRVING PARK, A SUBDIVISION OF
THE SOUTHEAST 1/4 OF SECTION 75, TOWNSHIP 40 NORTH, RANG 13 EAST OF THH
THIRD PRINCIPAL MERIDIAM, AWD YP~.NORTH 1/2 OF THE NCRTHEAST 1/4 OF
SECTION 22. TOWNSHIP 40 NWORTH, RANGZ 13, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINDIS.

WHICH SURVIY IS ATTACHED AS EXHIBIT "B" ([0’ THE DECLARATION OF CORDOMINITM
RECCRDED SEPTEMBER 17, 1939 AS DOCUMENT. NUVABIR 9888735, TOGETHER WITH ITS
UNDIVIDED RPERRCENTAGE INTEREST IN THE COMMON LLUMENTS.

Pargs] ID Number: 13154180301007 wlich curently has the address of
4105 N Keystone Ave Unit A2 : [Street]
Chicago [City], Hlinois (D641 {Zip Codej

("Property Address™):

TOGETHER WITH all the improvements now-or hereafier erected on the property. .and afl
easements, appurtenances, and fixtures now or hereafter a parr of the property. All rep]af‘ﬂ;nrs and
additions shall also be covered hy this S=uurity In\lrumeut All of the foregoing is referred t) ir. this
Security Instrument as the "Property.”

BORROWER COVENANLY that Horrower is !awfully seised of the estate hereby conveved and has
the right to mortgage, prant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subjcct to eny encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-umiforin
covenants with limited variations by jurisdiction o umsutute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lmde: covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note ﬁ“d this Security Instrument shall be made in LIS
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currency. However, if any check or other instrument received by Lender as payment under the Nate or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dhie under the Note and this Security Instrument be made in one or more of the {ollowing lorms, as
sclected by Lender: (a) cash; (b) meney order; (c) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federsi agincy, instrumentality, or enlity; ot (d) Flectronic Funds Transfer.

Payr-icats are deemed received by Lender when received ar the location designated in the Note or at
such other loction as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may roourh anv payment or partial payment if the payment or partial payments are insufficient ro
bring the Loan cuiscat, Lender may accept auy payment o partial payment insufficient to bring the Loan
current, without waiior of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future; Fut-Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Poyment is applied as of its scheduied due date, then Lender need nol pay
interest on unapplied finds. Leudic may hold such unapplied funds untii Borrower makes payment ta bring
the Loan current. It Borrower aoes novdo so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrovzer. If not applied earlier, such funds wili be applied to the outstanding
principal balance under the Note immeditely prior Lo foreclosure. No offset or claim which Borrower
might have now or in the future against Lenscrshall relicve Borrower from making payments due under
the Note and this Security Instrument or perfor ning the covenants and agreements securad by this Security
Instrument.

2. Application of Payments or Proceeds. Excent as otherwise described in this Scction 2, all
payments aceepied and applied by Lender shall be applisd.in the foilowing order of priority: (a) interest
due under the Note, (b) principal due under the Note; (c}amounts due under Section 3. Such payments
shall be applizd to cach Periodic Payment in the order in whizoiit became due. Any remaining amounts
shall be applicd first to late charges, sacond to any other amouits/dve under this Security |nstrument, and
then o reduce the principal batance of the Nole,

If Lender receives a payment from Borrower [or a delinguent Periodic Payment which includes a
sufficient amount tc pay any late charge duc, the pavmsnt may be applied *o-the delinquent payment and
the late charge. If more than one Periodic Payment is outsiznding, Lender may 2pply any pavment received
from Borrower to the repayment of the Periodic Payments if, and to the exteat *i:zt; »ach payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the fuil pavment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volumary prepayments shall
be applied first to any prepavment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds to principri ¢us under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenre,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Nate is paid in ful], a sum (the "Funds") to provide for payment of amounis due
for: (a) taxes end assessments and other items which can attain priority over this Security Instrument os a
lien or encumbrance on the Property; (b} leasehold payments or ground reats on the Property, if any; (<)
premiums for any and 2ll insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1U. These items are called "Escrow
items.” At origination or at any titme during the term of the Loan, Lender may require that Community
Association Dues, Fess, and Assessments, if any, be escrowed by Boirower, and such dues, fees and
assessients shall be an Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts to
be paid under this Scction. Borrower shall pav Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wzive Borrower's
obligation to pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shal! pay dircetly, when ond where payable, the amounts

— 11621752
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due for any Escrow ltems for which payment of Funds has been wajved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shail for afl purposes be deemed to
be a covenant and ngreement containad in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow [tems directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section ¥
and paysuch amount end Borrower shall then be abligated uncer Section 9 to repay to Lender any such
amount.“Lecisr may revoke the waiver as to any or all Escrow items a1 any time by a notice given in
accordance «wti-Sectior. 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, e’ ave then requircd under this Scerion 3.

Lender may,-at =y time, collect and hold Funds in an amount (a) sufficient to permit Lender to upply
the Funds at ths time/spicified under RESPA, and (n) mut to exceed the maximum amount a lender can
reuire under RESPA.wender shali estimats the amount of Funds due on the basis of current data and
reasonable cstimatcs of expendiures of future Escrow ltems or otherwise in accordance with Appiicable
Law.

The Funds shall be held i1 an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity (including Lerdtr, if Lander is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender st applv the Funds to pay the Escrow Ttems no later than the time
specified under RESPA, Lender shall not cliprge Borrower for holding and applying the Funds, annually
analyzing (he escrow account, or verifying the Esceanw items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to maks suca a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the F'unis, Lender shall not be required to pay Borrower
any interest or sarnings on the Funds. Borrower and Levider can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Boirower /without charge, an annual accounting of the
Funds as requirad by RESPA.

If <here is a surplus of Funds held in estrow, as defined ider RESPA, Lender shall account to
Borrower for the excess funcs in accordance with RESPA. If there is 4 shortage of Funds held in escrow,
as defined under RESPA, Lencer shali notify Berrower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the shortage in accordanoe with FESPA, but in no more than 12
monthly payments. I[ there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the anount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manthly paymens.

Upon payment in full of alt sums secured by this Security Insirument, Lender shall‘pronptly retund
Lo Borrower any Funds held by Lender,

4, Charges; Liens. Dorrower shall pay olf taxes, assessments, charges, fines, and Impositions
attributable to the Property which can aitain priority over this Security Instrumenl, leasehold pay:nents or
ground rents on the Property, if ny, and Communiiy Associaticn Dues, Fees, and Assossments, if ary. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unicss
Borrower: (a) agrees in writing to he payment of the obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrewsr is performing such agreement; (b) contests the Jien in good faith
by, or defends egainst enforcement of the lien in, legal proceedings which in Lender's opinion cperate to
prevent the enfarcement of the lien while those proceedings are pendiag, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Leader determines that any part of the Property is subject 0 2 lien
which can attain priority aver this Security Instrument, Lender may give Borrower 4 notice identifying the

11621752
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lien. Within 1§ days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions se1 forth above i this Section 4,

Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrgwer shall keep the improvements now existing or hereafier erecied on
the Pripeity insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazar¢ds inchuding, but not iimited to, earthquakes and floods, for which Lender requires insurance.
This insurzace shall be maintained in the amounts (including deductibie levels) and for the periods that
Lender requirss. "Whar Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borower's choice, which right shali not be exercised unreasonably. Lender may
require Borrower to pav, in connection with this Loan, =ither: (a) a one-time charge for flood zonz
determination, certificacion and tracking services; or (b) a one-time charge for flood zone determination
and certiftcation services and_sabsequent chorges ench time remappings or similar changes oceur which
teasonably might affect such determination or certification. Borrower shall also be responsible for the
paymenz of any fees imposed by "he Federal Emergency Management Agency in connection with Lthe
review of any flood zone determination resilting from an objection by Borrower.

If Borrower foils to maintain any of th: soverages described above, Lender may obtain insurance
coverags, at Lender's option and Borrower's eapense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Primerty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or tesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so okGined might significantly exceed the cost of
insurance that Borrows: could have obtained. Any amounts disharsed by Lender under this Scetion § shall
become additional debt of Borrower secured by this Security Indrument. These amounts shall bear interest
at the Note rate irom ths date of dishursement and shal} be payaine, witk siich interest, upon notice from
Lender to Borrower requesting payment.

All insurence policies required by Lender and renewals of such polizies-shall be subject to Lender's
tight to disapprove such policies, shall include a standard mortgage clanze,” ~ad. shall name Lender as
mortgaygee and/or s an additional loss payee. Lender shail have the right to hois ths policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts c¢{"paid premiums and
renewal notices. i Borrower obtains any form of insurance coverage, not otherwise<equirad by Lender,
for damage to, or destrection of, the Property, such pelicy shall include a standard mol{gay > claase and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Tender
may make proo{ of loss if not made promptly by Borrower. Uniess Lender and Borrower otherw.se agres
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repalr of the Property, if the restoration or repair is economically fezsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opporlunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration i a single payment or in a series
of progress payments as the work i3 completed. Unless an agreement s made in writing or Applicable Law
tequires interest to be paid on such insurance proweeds, Lender shall niot be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoraticn or repair is not economically feasible or Lender's sacurity would be lessened, the insurance
proceeds shall he uppliead (o the sums secured by this Security Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be appiied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 deys to & notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate ard settle the claim. The 30-day
perios wi'l hegin when the natice is given. In either event, or if Lender acquires the Property under
Section 277or otherwise, Dorrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds 1. av amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under @il insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Proparty Lender may use the insurance proceeds eithar to repair or restore the Property or
to pay amounis unpaic ur.der the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrows:, shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afierb’ execution of this Security Insuument and shail continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, whica consent shall not be unreasonably withheld, or unless extenualing
circumslances exist which are beyond Eorrower's control,

7. Preservation, Maintenance and  Protrction of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propertv, tisw the Property to deteriorate or commit waste an the
Property. Whether or nnt Borrower s residing invine\Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating <r_deercasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair or rest¢raiion is not economically feasible, Borrower shall
promptly repair the Property if damaged te avoid further. delerioration or damage. If insurance or
condernnation proceeds are paid in connection with damage to, o the taking of, the Propesty, Borrower
shall be responsible for repairing or restoring the Property oniy it Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resturation in-a single payment or in a series of
progress payments as the work is completed. If the insurance or condsmnaiion proceeds are not sufficient
to repair or restore the Property, Bortawer is not relieved of Borrower' s oklipation for the completion of
such repair or resteration.

Lender or its agent may make reasonable ertries upon and inspections ri-the Property. If it has
reasonable cause, Lender mayv inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an intericr inspesiion specifying such veusonahle cause.

8. Borrower's Loan Application. Borrower shall be in Jefault if, during the (Loen application
process, Rorrower or any persons or entitics acting at the direction of Borrower or wim/Brizower's
knowledge or consent gave materially false, inislending, or inaccurate information or statements t5 Lender
(or failed to provide Lender with material information) in comnection with the Loan ‘Magerial
representations include, but are not fimited to, representations concerning Borrower's oceapancy of tne
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contaitied {n this Security Instrument, (b) there
is a Tegal proceading that might significantly affect Lender's intcrest in the Property and/or rights under
this.Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enfoercement of a lien which may attain priocity over this Security Tnsirunent or to enforce laws or
regulations), or (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonahle or appropriate to protect Lender's intorest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a paying any sums secured by a lien
which has priority over this Security instrument, (b) appearing in court; and {c} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up dours and windows, drain water
from pipes, eiiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tuke zction under this Section 9, Lender does rot have to do so and is not
under a7 duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actioris mhorized under chis Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured oy this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemerii 7id shall be pavable, with such intcrest, upon notice from Lender to Borrower requesting

ayment.
Py I¥ this Security lastrument is on a teasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acqiires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merserin writing

10, Mortgage Insuranes.[f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prem. s iaquired to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurance coverage reauived by Lender ceases to be available from the mortgage insurer that
previously provided such insuranc: and Borrower was required to make separately designated payments
towerd the premiums for Mortpege Visurance, Borrower shall pay the premiwns required to obtain
coverage substantially equivalent to the-lvlurtgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of theivirtgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cuntinue to pay to Lended the amount of the scparately designated payments that
were due when the insurance coverage ceased to he in effect. Lender will accepl, use and retain these
payments as a noa-refundable loss reserve in licu Of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facr that the I.0an i ultimately paid in full, and Lender shall not be
required to pav Borrower any interest or earnings on such lzss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the ameur. énd for tirc period that Lender requires)
provided by an insurer selected by Lender again becomes avaizbie, is obtained, znd Lender requires
separately designated payments toward the premiums for Mortgage Insiance. I Lender required Mortgage
Insurance as a condition of making the Loan and Rorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall zay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable 1052 reserve, untii Lender's
requircraent for Mortgage tnsurance ends in gccordance with any written agrecmeat hetween Borrower and
Lender providing for such termination or until termination is required by Appliceole Law. Nothing in this
Section 10 affects Dorrower's obligation to pay interesi at the rale provided in the Note

Mortgage Insurance reimburscs Lender {or any entity that purchases the Note) for ceitain losses i
may incur if Borrower does not repay the Luun as agreed. Borrower is not a party fo r1a-Mortgage
Insurance.

Mortgage insurers evaluaze their total risk or ali such insurance in foree from time to tinie /and may
enter into agreements with other parties that share or modify their risk, or reduce Josses. These agreeinents
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or pars’es) to
these agreements. These agrecinients may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which roay inchude funds cbtained from Mortgage
Insurgnce premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entitv. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pertion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyirg the mortgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or avy other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nut entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Barrower has - if amy - with respect ¢o the
Mortgage Insurance under the Homeowners Protection Act of 1998 ur any other law. These rights
may include the right to receive ecertain disclosures, in request and obtain cancellation of the
Martgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned af the time of such cancellation or
termination. '

1i._assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assigned 2 and shall be paid to Lender,

1f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, ‘i ihe restoration or repair is economically feasible and Lender's security is mot lessened.
During such regal and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
unti} Lender has hau4n_opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, riorided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ‘n-a single dishursement or in a series of progress payments as the work is
completed. Unless an agreemuat is made in writing ot Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender siall not be required to pay Dorrower any interest or carnings ot such
Miscellaneous Proceeds. If the restorziian or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proeeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with the exce:s, i any, paid to Borrower, Such Misceilaneous Proceeds shail be
applied in the order provided far in Sectisr .

Tn the event of a total taking, desim:ltiun, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securelt by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial teking, destruction, .+ lose in value of the Property in which the fair market
value of the Property immediately befors the partial (tak.ng, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Selurity Instrument itnmediately before the partial
taking, destruction, or loss in value, unless Borrower anu Lcpder otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by tie/amonnt of the Miscellansous Proceeds
multiplied by the foliowing fraction: {a) the total amount of tho-wurs secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fuir market value of the Property
immediately before the pariial taking, destruction, or loss in value. An: baiarce shall be paid to Borrower.

In the cvent of a partial teking, destruction, or loss in value of the Prowerty in which the fair market
value of the Property immediately before the partial taking. destruction, (e 1083 in value is less than the
arpount of the sums secured immediately before the panial taking, destruction,or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds she.l be applied to the sums
securad by this Security Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if. after notice by Lender to Beiivwer that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a chim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, l.ender s zihorized
lo collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Misccllancous Proceeds or the party against whom Berrower has a right of action/in
regard 10 Miscellaneons Proceeds.

Borrower shall be in defaul: if any action or proceeding, whether civil or stiminal, is begun thet, in
Lender's judgment, could result in forfeiture of the Propesty or other material impairment of Lender’s
interest in the Property or rights under this Security Tnstrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate s provided in Section 19, by causing the action or proceeding to he
dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property or other matertal
impairment of Lender's interest in the Property or rights under this Seenrity Instrument. The proceeds of
any award or claim for damages thar are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Al) Miscelianeous Proceeds that are not applied to restoration or repzir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
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to Borrower or anv Successor in Interest of Borrower shall not operate to release the liability of Borrower
or amy Successors in Interest of Borrower. Lender shall not be required to commence proceedings egainst
any Successor in Interest of Borrower or 1o refuse to extend time for pavmemt or otherwise modify
amortization cf the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Succassors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy .including, without limitation, Lender's ncceptonce of payments from third persons, entities or
Sitcersors in Interest of Borrower o1 in amounts less than the amount then due, shall not be a waiver of or
preclude tic exercise ot any right or remedy.

13. Join: and Several Liability; Co-signers; Successors and Assigns Round. Borrower covenanis
and agress tha? Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Scourity Instrument but does rol execute the Note (2 "co-signer™): (2) is co-signing this
Security Instrument eity to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securicy ‘asirument; (b} is not personally obligated to pay the sums secured by this Security
Instrumert; and (c) agrsas that Tender and any other Burrower can agree to extend, modify, forbear or
make any accemunodations wiih regard to the terms of this Security Instrument or the Note without the
co-signer's comsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Lecurity Insttument in writing, and is approved by Lender, shall obtain
all of Borrower s rights and benefits vider this Security Instrument. Borrower shall oot be released from
Borrower's obligations and liability underanis Security Instrument uniess Lender agrees to such release in
writing. The covenanls and agrecments o8 His Seourity Instrument shall bind (except as provided in
Section 20} and beneht the successors and assigns of fender,

14. Loan Charges. Lender may charge Boirowsr fees for services performed in comnection with
Borrower's default, for the purpose of proteciing Lepder's interest in the Property and rights under this
Security Instrument, including, but not limited to, attoricys’ fees, property inspection and valustion fees.
In regard to any other fees, the absence of express autherty.in.this Security Instrurnemt to charge a specific
fee to Borrower shall not be construed as a prohibition on thé charzing of such fee, Lender may not charge
fees that are expressly prohihited by this Security Instrunent o Ly Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted so
that the interest or other loan charges collected or to be collested in ronnvetion with the Loan exceed the
permitted limits, then: (a) any such loan chargs shz!l be reduced by *he Pinount necessary to reduce the
charge to the permitted limit; and (b) any sums atready collected from Boirusir which exceeded permirted
fimits will be refunded to Borrower., Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refud-raduces principal, the
reduction will be treated as a partial propayment without any prepayment clarg: (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any sich rafund made by
direct payment to Borrower wili constitute a waiver of any right of action Borrower migh. have arising out
of such overcharpe.

15. Notices. Al notices given by Borrower or Lender in connection with this Securily dnstrument
must be in writing. Any notice to Borrower [n connection with this Security Instrument shall be-dremed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borroier's
notice address if senl by other means. Notice to any one Borrower shall constitute notice to all Borroivers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. [f l.ender specifies a procedure for reporting Berrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated nolice wddress wnder this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mufl to Lender's address
stated herein uniess Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument sha!l not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisly the corresponding requirement under this Security
Instrument. :

11621752
Ini1|a|l:_E._6

@.5“”(;@95, Page 10 of 15 Form 3014 101
®

L1100

-
i

10 77 abeg I':-

ra
v




UNOFFICIAL COPY



 UNOFFICIAL COfpaprarat

16. Governing Law; Severability; Rules of Construction. This Security Instrumen: shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Ali rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allew the partics 1o egree by contract or it
might be silent, but such silence shail not be construed zs & prohibition against agreemeant by contract. In
the evert that any provision or clause of this Security Instrument or the Note conflicis with Applicable
Law_such conflict shall not affect other provisions of this Security [nstrument or the Note whic% can be

given effect-without the conflicting provision.
As uzud)in this Security Instrument: (a) words of the masculine gender shall mean and include

correspondiig Jeuter words or words of the feminine gender; (b} words in the singular shall mcan and
include the pur and vice varsa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note und of this Securily Instrument.

18. Transler of the-Froperty or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” meuns any legal or beneficial interesi in the Property, including, but not limired
to, those beneficial interests irznsiarred in a bond for deed, contract for deed, instaflment sales contract or
escrow agreement, the intent of whirl iz the mansfer of title by Rorrower at # future dute 10 a purchaser.

If all or amy part of the Prope.ty o1 any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a heneficial ‘mizrest in Bocrower is sold or transferred) without Lender's prior
written consent, Lender may require fniriedtate payment in full of all sums secured by this Security
Insirument. However, this option shall net e _exercised by Lender if such cxercisc is prohibited by
Applicable Law,

If Lender excrcises this option, Lender shall give Borrewer notice of acceleration. The notice shall
provide a period of not less than 30 days from the-date-the notice is given in accordance with Section 15
within which Borrower must pay all sums secured b7 1his Security Instrument. If Borrower faiis to pay
these sums prior to the expiration eof this period, Lender/may invoke any remedies permitied by this
Security Instrument without further notice or demand on Boriowr

15. Borrower's Right to Reinsiate Afrer Acceleration. f Botrower meets certain conditions,
Borrower shall have the right to have enforcement -of this Seceriiy Instrument discontinued ar any time
prior to the earliest of: (a) five days before sale of the Proporty puriuam to Section 22 of this Security
Instrument; (b) such other period as Applicable Law. might specify for the sirmination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Security Instruinzat) Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secarity Tistrument and the Notc
a5 if no acceleration had occurred; (b} cures any default of any other covenants 4, agrzements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, Ceasonable attorneys'
fees, property inspection and valuation fees, and other fees ircurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such actipn as Lender may
reasonably require to assure that Tender's interest in the Property and rights unoer by Sccurity
Insirument, and Borrower's obligation to pay the sums secured by this Security [nstrument, sapl: continue
unchanged unless as otherwise provided under Applicable Law. Londer may require that Boriower pay
such reinstatement sums and expenses in one or more of the following furms, as selected by Lender (a)
cash; (b) morey order; (¢) certified check, bank checl, treasurer's check or cashier’s check, provided any
such check is drawn upen an institution whose deposits ure insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transter, Upon reinstatement by Borrower, this Security strument and
obligations secured herehy shall remain fully effective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Nutice of Grievance, The Note or a partis} interest in
the Note (together with this Security Instrument) can be sold ¢nz or more times without prior notice to
Borrower. A sale might result in a change in the entity {(known as the "Loan Servicer”) that collzcts
Periodic Payments due under the Note and this Security Instrument and performs other wortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer urrelated to a sale of the Note, If there is a change of the Lean
Servicer, Barrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the addrass to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage lban servicing cbiigations
to Borrower will remain with ~he Loan Servicer ar be transfarred to a successor Toan Servicer and are not
assutred by the Note purchaser umless otherwise provided by the Note purchaser.

Neither Burrower nor Lender may cotnimence, join, or be joined to any judicial action {as either an
indivicual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Irstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (nis Security Instrument, until such Botrower or Lender has notified the other party (with such
notice given i oumpliance with the requirements of Section 15) of such alleged breach and afforded the
other party herclow. reasonable period after the giving of such notice to take corrective action. If
Applicablc Law previdis, a time period which must elapse before certain action can be taken, that time
period wili be deemed 'n-be reasonable tor purposes of this paragraph. The notice of acceleration and
eppertunity to care giver 5 Borrower pursuant te Section 32 and the notice of acceleration given to
Borrower pursuant to Section 1% shall be deemed to satisty the notice and opportunity to take corrective
action provisiens of this Section 20

21. Hozardous Substances. As used in this Section 21: {a}) "Hazardous Substances” are those
substances defined as toxic or hazardous sibstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, othi:-flammabie or toxic petroleum praduets, toxic pesticides
and herbicides, volatile solvents, materials conaining ashestos or formaldehyde, and radioactive materials;
{b) “Envirenmental Law" means federal [aws and Lxws of the jirisdiction where the Property is located that
relate to health, safety or environmenta!l protection; (<" “nvironmental Cleanup” includes any response

tion, remedial action, or removai action, as defined in Favironmental Law; and (d) an "Environmental
Condition” means a condition that can cuuse, conlribute 14, Or otherwise trigger an Cnvironmenial
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, fworape, or release of any azardous
Substances, or threaten to release any Haczardous Substances, on or in tiss Ploverty. Borrower shall not do,
nor allow anyone else to do, ansthing atfecting the Property (a) that is in viciation of any Environmental
Law, (b) which crestes an Environmental Condition, or (c) which, due to ths preronce, use, or releas2 of a
Hazardous Subslurice, creates a condition that adversely affects the value of the ‘Progerty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of smail quantisies of
Hazardous Substances that are generally recopnized to be appropriate to normal residential uses and to
maintenance of the Property (including. but not limited to, hazardeus substences in consumer reosucts).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, Aawsuit
or other action by any governmental or regulatory agency or private party involving the Property wnZ sy
Hazardous Substance or Environmental Law of whaich Borrower bas actual knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c} amy condition caused by the presence, use or release of a
Hazardous Substance which ndversely affects the value of the Property, If Borrower learns, or is notified
by any governmenta! or regulatory authority, or any private party, that any remeval or other remediatiun
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nevessary
remedial actions in accordance with Environmental Law. Nothing hersin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrow:r's breach of any covenant or agreement in this Security Instrument (but not prior fo
accelérztiun ander Section 18 unless Applicable Law provides vtherwise), The notice shall specify: (a)
the defarit; (b) the action required to cure the default; (¢} a datc, not less than 3¢ days from the date
the nofice ‘s iven to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on 0> befare the date specified in the notice may result in acceleration of the sums secured by
this Seenrity Ins{ruzasni, (oreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Boirov.c+ of the right to rcinstate after acceleration and the right to assert in the
foreclosare proceeding /< non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defs:ivis not cured nn or hefore the date specified in the notice, Lender at ifs
option may require immediat: payment in full of all sums sccured by this Security Instrument
without further demand and mayv rorzclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expexces incurred in pursuing the remedies pravided in this Section 22,
including, but not limited to, rensonuh)e attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums's:cured by this Security Instrument, Lender shall release this
Security Instrument. Botrower shall pay any receordation wosts, Lender may charge Berrower a feo for
releasing this Security Instrument, hut only if the tue jzpaid to a third perty for services rendered ard the
charging of the fez is permitted under Applicable Law.

24. Wuiver of Homestead. [n accordance with [ilinois 2. /the Borrower hereby releases and waives
all rights under and by virtuc of the [linois homestead exemption juws,
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\ 'BY SIGNING BELOW, Borrower accepts and agrees to the terms agrees
to the terms and covenants contained in this Security Instrument
and in any rider executed by Borrower and recorded with it.

f
BORROWER X % 15 onn o,

FOTIS BOURAS
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STA l EOFIL [NOIS @%" County ss:

MMW , a Notary Publi in: and for said county and
state do hereby certify that MM
?,,/73 Sémmg an U1 ANAp)

personatly knowt 16/ e to be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appeared beforc methis vay in person, and acknowledged that hefshe.ﬁthey-signed and delivered the said

instrument as his/her/the’r-Zee-and voluntary act, for the uses and purposes herein set forth,
Given under my hand ard uificial seal, this 2 744 day of; L00/

My Commission Expires:
M/ ZLZ@"

Notary Puhlic

%FF!ClAL SEAL
i BEEVFRLY WEISS

NOTARY PUBLIL, STATE OF ILLINOIS
pAY COMMISE DN EKP!RES :02/21/04
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CONDOMINIUM RIDER

THIS CONDUMINIUM RIDER is made this 29th day of August 2001 .
and is incorporated tnty snd shall be deemed 10 amend and supplement the Mortgage, Deed of 'Trust, ot
Security Deed (the "Ssiviy Instrument”) of the same date given by the undersigned (the "Borrower") to
secu-e Rorrower's Note to Bany: One, N.A.

(the
“Lender") of the same date and covering-the Property described in the Security Instrument and focaled at:
4105 N Keystone Ava Unit A2, Licago, IL 60641

|l roperty Address)
The Property includes 1 wunit in, together with ‘an undivided interest in the common elements of, a
condominium project known as:

Keystone Court Condominiume

[Name af Cendominiue frigoat)
(the "Condominium Project™). If the owners association cr orlier =ntity which acts for the Condeminium
Project (the "Owners Association"} holds title to property for/the benmefit or use of its members or
sharehotdars, the Property also includes Borrower's interest in rthe Jwoers Associstion and the uses,
proveels und benelits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agrevmeris made in the Security
Instrumenit, Borrower and Lender further covenant and agree as follows:

A. Condominiern Obligations. Borrower shall perform all of Dorrower's jouligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: {7y Daclaration or
any other document which creates the Condominium Projecr; (i) hy-laws; (iii) cude of repultions, and
(iv} olher equivaleni documents. Borrower shall promptly pav, when due. all dues and” ssssssments
imposed pursuant to the Constituent Documents. }

B. Property Insurance. So ong as the Owners Association maintains, with a generally accriied
insurance carrier, a "master” or "hlanket" policy on the Condominium Projsct which is satisfactory to
Lender and which provides insurance coverage in the ameunts (including deductible levels), for the
periods, and against loss by fire, hazards inciudad within the term "extended coverage,” and any other
hazards, including, but not limited o, earthquakes and flonds, from which Lender requires insurance,

116217582
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then: (i) ‘werder waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium inste (im.nts for property ‘nsurance on the Property; and (i1) Borrewer's obligaticn under Section
5 to maintain prop=:tv insurance coverage on the Property is doomed satisfied to the oxtent that the
required coverage isprovaded by the Owners Association policy.

What Lender requirzs.as a condition of this waiver can change during the term of the loan.

Borrower shall give Lendsr prompt noticz of any lapse in required property insurance coverage
provided by the master or blasket policy.

In the event of a distribution o property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether o tee unit or fo comman elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lebde. for application 1o the sums secured by the Seeurity Instrument,
whether or not then due, with the excess. i7ary /paid te Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonahle to insire that
ithe Owners Association maintains a public liability \nsurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award_dr-claim for damages, direct or consequential,
paveble 1@ Rorrawer in connection with any condemationor other taking of all or any part of the
Property, whether of the unit or of the common clements, or fri 24y conveyance in lieu of condemnation,
are hereby assigned and shail be paid o Lender. Such procesCs rnsll be applied by Lender to the sums
sacurad by the Security Instrument as pravided ir: Section 11.

E. Lender's Prior Consent. Barrower shall not, except after votice to Lender and with Londer's
prior written consent, either partition or subdivide the Property or corzerito: (i) the sbandonment or
termination of the Condominium Project, except for sbandonment or termizatisa required by Jaw in the
case of substantial destruction by [ire or other casvalty or in the case of a tliig Ly condemnation or
eminent domain; (1) any amendment to any provision of the Constitueat Documents i the provision is for
the express benefit of Lender; (iii) termination of professional management “and zssumption of
self-managemeant of the Gwners Assaciation; or (iv) any action which would have the effest of rendering
the public liability insurance coverage maintained by the Owners Associstion unacceptable to Lind'ar.

F. Remedics, If Borrower does not pay condominium dues and assessments when due, tier Lander
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additionai deriof
Rorrower secured by the Security Instrument. Unless Borrower and Lender agree to other terme of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIONIMG BELOW, Borrower accepts and agrees 0 the terms and provisions contained in this
Condominiun Ridar

,)C:;{f& B B (Senl) (Seal)

Fotls Bouras -Bomrawer -Borrower
(Sead) — .(Seal)
~Byrrawe -Botrower
{Seal) / (Seal)
-Bosrowar «Burrower
{Scal) ) (Seal)
-Borrower -Bartower
11u217352
@m-ak {0008) Page 3 of 3 Form 3140 1/01 i
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The Mortgagor also hereby grants to the Mortgagee its
successors and assigns as right and easements appurtenant to
the sukject unit described herein, the rights and easements for
the benefit of said unit set forth in the Declaration of

Condominium.

This mortgage 18 subject to all rights, easements and
covenants, restrictions and reservations contained in said
Declaration the_same as though the provisions of said
Declaration were racited and stipulated at length therein.
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