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This Assignment of Rents prepared by:
Berii.aette Casserly, Commercial Loan Administrator
PRAIRIF. BANK AND TRUST COMPANY
7661 S. PANLEM AVE
BRIDGEVIEW, L 30455

ASSIGNMENT OF REFTS

THIS ASSIGNMENT OF RENTS dated December 6, 2001, is made ziad xecuted between Sleeman Builders,
Inc., an lllinois corporation, whose address is 10779 Yankee Ridge Ciive. Frankfort, IL 60423 (referred to
below as "Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 $. HARLEM AVE,
BRIDGEVIEW, IL 60455 (referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continving security interest in, and
conveys to Lender all of Granter's right, title, and interest in and to the Rents frory th2 following described

P d in Cook County, S f lllinois:
roperty located in Cook County, State of illinois A PLANNED UNIT DEVEI.OPMENT,

LOT 160 IN THE PRESERVE AT MARLEY CREEK-PHASE 34BEING A SUBDIVISION F PART OF THE
SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 WORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS

The Property or its address is commonly known as 11252 Twin Lakes Drive, Orland Park, IL 60462. The
Property tax identification number is 27-31-412-003

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender ali amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and controf of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
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from date of expendituré until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or lew for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bouy having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comprornise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall cuntinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment-ar of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue %0 secure the amount repaid or recovered to the same extent as if that amount
never had been originally received bv Lender, and Grantor shall be bound by any judgment, decree, order;
settlement or compromise relating to thaindebtedness or to this Assignment.

LENDER'S EXPENDITURES. 'If any actior. or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor failsitn comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure 1o discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment ¢r any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that “ender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interestz. encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs'fo/ insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such tiipeses will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to.ihs, date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's »uiion, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and bz payable with any installment payments
to become due during either (1} the term of any applicable insurance palicv; or {2} the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payshle at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be i 2ddition to all other rights and
remedies to which Lender may be entitled upon Default,

DEFAULT. Each of the following, at Lender's option, shall constitute an Everit of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness:

Other Defaults. Grantor fails to comply with or to perform any other term, obligaticn, covenant or
condition contained in this Assignment or in any of the Refated Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material

-
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an efection to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, aftei” Crantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses.. it Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be eatiled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any apgeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable ¢:xpenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
) Indebtedness payable on demand and shall(bear’interest at the Note rate from the date of the expenditure
- until repaid, Expenses covered by this paragranh include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees zind lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for tankruptey proceedings {including efforts to modify or
z vacate any automatic stay or injunction), appeals, arid-any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {incluzing foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to ihe sixtent permitted by applicable law. Grantor

also will pay any court costs, in addition to all other sums previded by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisionic-are a part of this Assignment:

Amendments.  This Assignment, together with any Related Uocdirents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in th's Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing ‘and signed by the party or
parties sought to be.charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposss Gnly and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordanta with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of COOK County, State of lllinais.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with
Lender concerning the Property. This Assignment may not be changed except by another written
agreement between us. (2} If more than one person signs below, our obligations are joint and several.

This means that the words "I," "me," and "my" mean each and every person or entity signing this




UNOFFICIAL COPY

' INJINDISSY SIHL 40 31vQ 3IHL OL LNINDISENS ALHIOHd FHL OL 31LIL HO NI LS3FHILNI
ANV DNIHINDIV ‘HOLINYHO 40 SHOLIQIYD LNIWDANT 1d43IX3 ‘NOSHId AHIAI ANV HOV3 40 J1vH3IE
NO QNV 41¥H38 SHOLINVHD NO IHNSO1I3HOL 40 LNIWOANC HO HIQHO ANV H3IANN J1VS WOHH
NOILdIN3A3Y 40 SLHOMM TIV ANY ANV S3IAIVM AS3H3IH HOLNVHD ‘INIWNODISSY SIHL NI Q3NIVLINOD
AHVHLNOD JHL OL SNOISIAOHd IHL 40 ANV DNIONVLISHLIMLON ‘NOILAINIQ3Y 40 LHOWM J0 HIAIVM

‘uewubissy sy} AQ paindes sseupelqepuy je 01 Se Sioul| Jo 81elg 8y} Jo sme| uondwiexs pesisawoy
oyl Jo SIysuaq pue syBl |2 saAleM pue sases|es AGasey JOIUBID NOILAINZX3 QVILSINOH 40 HIAIVM

"JuswuBissy SIYL J0 9oueWIONad BUY U 8OUSSSA BU] JO SI SWI| "9IUBSS3 8Y) JO S| AWl

*§$9UPSIgepU| BY1 Japun Algel| 4o Juawubissy
sy Jo suoneByqo syl wioy Jojueln Buises|al INOYLM LOISUIXE 1O Bdueleaqio) Jo Aem Ag ssaupsigapul
oyl pue JuBWUBESY SIY) 01 80UBISYB) YIM SJOSSSIINS S,JOJUBID UUM |BBp Aew ‘Iojues 01 80nou
oYM “1apuaT ‘10Mrein) ueyl Jayo uosiad B u) palsea sawioosq Auadold syl jo diysieumo §) subisse
pue $10S5809NS ALYt yued ayl Jo ysuaq ayl ol 8Jnu pue uodn Buipulg 8q |leys WwaWuBISsY SIYt ‘1salalul
$,J0]UBID JO Jajsuesy 120 Juawubissy SIY) Ul palels suolelwl Aue o) joslgng  “subissy pue $10ssa30ng

JuswuBissy syl 0 uaisiaoid Jeylo Aue Jo AlljiIQeadiojua 1o AJtpijeA
"ANeBa) ayl 19818 10U |jeys 4uswuBIssy SIyl Jo uoisiAoud Aue Jo Aujiqeasiojuaun Jo “Aupiieaur ‘Aujebe
ayl ‘me| AQ paisnbes esimiauzu ssAalun  luawubissy SIYL wWoly paleep PaispIsuod aq jjleys 1 ‘paijipow
0S aq 10uuEd uoIsIA0Id Bulpuayo a1 4)a|qeadlojus pue piea ‘|eba] sawodaq 1 1eyl 0S8 pallipow palapisuod
5q Jieys uwoisinoid Buipusjo Byl ‘B|qiSesi. )] "8JURISWNOAD JBYlo Aue 0) SB 9|qeadlojusun O ‘pleAul
‘leBajp uoisiacud Buipusjo syl exew 1ou tleys Buipuy leyy ‘soueiswnolD Aug 01 Se 8|qeadiojuaun 1o ‘plieAul
‘leBayr 8q 01 1wawuBISSY Sl Jo uoisiacld_/ue spuly uondlpsunl jualadiiod jo UNGD e | TG ELET

*JopuaT Ag psdunoual ale swes
3yl SB aWI) YoNs |nun Jojuel AQ paxyoaal aq 1ou Aevs pue Ajunoes jo sasodind Joj pajuelb sle uawubissy
sIy] Jepun Jepus] uo pakaauco Asuione Jo siemod pue sspusbe snouea eyy ‘A3UIONY JO Slamod

*sJojuBIDy J|B 01 UaAlb §9110U 8g 0} PsLLBRp SI Jojuelt) Aue o) 1apus Aq usalb sojjou Aue
‘JOJURIC) BUO UBY] BIOW S| 8Jay} J1 ‘me| Aq paJinbal 10 papiA0id #SIMIBYIO SSAJUN *SSBIpPe JUalnd s JoJuelY
4O Sawi} [je 38 pawioyul Japue dosey 03 sasife Jolueln ‘sasodind Jo10U Jo4 "SSalppe § JAued ayy abueys o)
s| 8anpou ay3 jo asodind sy 1eyy BulAjioads ‘sallied Jaylo 8yl 03 900G UBLILM [BWIO} Buinif Ag wuswubissy
SIy} Japun sednou 10} sseippe sy abueyd Aew Aued Auy -uswuBissy sy jo BuuuiBaq aul Jesu umoys
sossaippe ay) 0} pajoalp ‘predsid ebejsod jlew pasalsiBes 10 palyes [SSEID 18I SB ‘flew $31B1S peuuN
ayl w palsodsp usym ‘pajiew ji ‘10 ‘aunod ybluiano paziubodes Ajleuciiru £ ynm pelisodep uaym ‘(me
Aq paiinba) osiMIBLIO SSBjUN) B|ILLISORA[B) AQ PIAIROI Al[BNIOB UBYM ‘PBIEAIISD AlleniOe UsyM 2A1LD3}8
aq |leys pue Bunum ul usAlB ag [jeys waWuUBISSY SIYL JapUN UBAIB 8Q 0) PUIIDAL BINOU Auy  °saoloON

*J8pueT JO UONAIDSIP 8]0S Byl Ul piatiyiny Jo pajueib aq Aew
JU9SUOD YINS-S8seD (e Ul pue painbal S| JUSSUOD YINS BJaym saduelsu) Juanbasqns 03 1iesu0d Buinuiuod
a1nIsu0o 10U jiBys aoueisu) Aue ul JapueT Ag 1UasU09 YoNns Jo Bunuest ayl Juawubissy S 1apun paiinbal
§1 J9PUST JO JUSSUOI B JBABUSYAL "Suoloesuesl aaminy Aue 03 se suonebliqo s Jojueln Jo-Ate Jo 4O s1ybu
$,10pUaT JO AUB JO JBAIEM B 9INMISUOD ||eys ‘JOJUBID PuB Jopus usemiad Builesp jo 8sinod Aue Jou Japud’
AqQ Iealem Joud oN "luawubissy siyl jo uoisiaoad Jayio Aue Jo uoisiroid eyl yum soueidwoo 19118 pueLlap
0} asimiaylo 4Bl §,Jopua JO JBAIBM B 8INHISUOD 1O 8oipnfaid Jou jleys uswubissy siyl jo uoisiaoid
e 40 Japua AQ Jenlem Y ‘JybBu Jaypo Aue o by yons jo Janalem e se ajesado |leys Wbl Aue Buisiosoxa
ul Jepue Jo led syl UC UOISSILO 10 Aejep ON Jepua] Ag paubis pue Bunum ul usalb s| JsAiem yIns
gsajun JuawWUBISsY siyl sepun siybl Aue paslem sABY 0] PWDSP 8q 10U j[BYS 18pUST "18pueT Aq 1eAlepm ON

"18pu9 Yim sluswiaaibe Aw jo eouapine
158q ay3 sI uawubissy syl 1eyy aaiBe | () ‘uawubissy SiYL JO SUOISIACLD BY) Bultap IO j8udialuy 01 pasn
ag 0} 10U aJe Asy| ‘Ajuo sasodind s0ualUBAUOD 10} @ie JuBWUBISSY SIYL Ul SUOIDSS IO Squ.IﬁEJed 01 usnib
saweu auj (g) ‘unsme) Aue u) paulof 80 10U pasu Jamoliog eyl pue ‘Isiy Jemoliog ans 10U paau Japua
pUBISIOPUN 0SB | "SN JO 810W 10 8UO Aue ans Aew tapua ‘Wnsme| e sBupq Japua §i "Byl pue ‘uswubissy

g ebieq (peanunuod) ¥10L8Z0LE ‘ON ueo]

8¢81 Lit 100 S1IN3Y 40 LNJNNDISSY



UNOREIGHA leufs @ity 7153

Loan No: 970281014 (Continued) 1 ! 7 18 3 8 Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may
be amended or modified from time to time, together with all exhibits and schedules attached to this
Assignment of Rents from time to time.

Borrower. The word "Borrower" means Sleeman Builders, Inc..

Default. The voird "Default” means the Default set forth in this Assignment in the section titled "Default”.

. Event of Default." Tha words "Event of Default" mean any of the events of default set forth in this
Assignment in the daf2ult-section of this Assignment. ’

.. Grantor. The word "Grantor’‘means Sleeman Builders, Inc..

Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” mears the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” mrezins all principal, interest, and other amounts, costs and
. expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substituticns 1or the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Graricor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, torether with interest on such amounts as provided in
this Assignment.’ :

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note" means the promissory note dated Decamber 6, 2001, in the original principal
amount of $184,000.00 from Grantor to Lender, together wit!i\all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for thepromissory note or agreement.
The interest rate on the Note is a variable interest rate based upon aii index. The index currently is
5.000% per annum. Payments on the Note are to be made in accordance with the following payment
schedule: in one payment of all outstanding principal plus all accrued unpaid interest on December 6, 2002.
In .addition, Grantor will pay regular monthly payments of all accrued unpaid inte’2st due as of each
payment date, beginning January 6, 2002, with all subsequent interest payments to-0% due on the same
day of each month after that. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase, Any variable interest rate tied to the index shall ‘be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE:
Under no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed
by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
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