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DEFINITIONS _ 1, s

Worde vged in mU[llplP seciions/of this dlocumcnt are defined below and other wuids are defincd
'n Secivns 3. 11 13, 18, 20 ana~2'Ceruin rules rrgurding the usage of words used in this
document age aleo provided in Sectici il 1

{A) “Security Instrument” means this dic iment, which is dsted NQVEMBER 30, 2001
together with all Riders w this document.

(B) "Borrower" is TIMOIHY T PHILOSOPHOZ 4R MOLLY R PHILOSOPHOS, ALSD KNOWN
AS MOLLY PHILOSOPHOS. HUSBAND AND WIFE | NUF AS JOINT TENANTS OR TENANTS IN

COMMON BUTS AS TONANTS BY IHE ENTIRETY,

A

H0X 169

Rorrower is the mortgagor under this Security Instrument.
(C) "Lender™ ic  BANK OF AMERICAL N.&.

Londerise  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of | THE UNI1TED STATES UF AMERICA

ILLINQIS = Single Fanily - Fannie MnolFroddno Maes UNIFORM INSTRUMENT Furmn 3014 1/91
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Lender'e address is 1201 MaIN STREET, 7TH FLOUR, DALLAS, TX 75202

Lender is the morsgages under ihis Security Instrument.
(D) “Note" means the promissory nots sgned by Borrower and dated NOVCMBER 3v. 2001
The Nowe states that Borrower owes Lender  FOUR HUNDRED FiFTY ONE THOUSAND FIVF

HUNDRED ANL 007100 Dotlara
(US. 3 451,500.00 ) plus interest, Borrower Ras prumised to pay this debt in regular
Periodic Payments and to pay the debt in full uot later than JANUARY 01, 2032

(E) "Property” means the propety that is doseribed below under the bhesding "Transfer of Rights
in the Pruperty.”

{F) "Loan" msans the deht evidenced by the Notc, plus interest, any prepayment charges and late
chargen due under the Note, and ell sume due undet this Sexurily Instrument, plua interest.

(G) "Riders™ meanc all Riders to this Sevwrity Instrument that are executed by Rorrower. The
following Riders are to ™ executed by Borrower [check boX ge applicablel:

Adjustable Rate Rider [ | Comdominivm Rider [ Secoud Home Rider
Baltbor Rider [ Planaed Unit Development Ridler 14 Family Rider
VA Rider [] Biweekiy Paymeut Rider Uther(s) (specify)

(H) ~Applicable ‘.a®” means !t contolling applicable federal, state and lacal smalyies,
regulations, ordinances and administeative rules and orders (that have the cffect of law) as well an
all applicable final, non-spaez.ah!s judicial uphuons. ‘

(I) "Community Associetion Ducs, Fees, and Assessments™ meais ll dues, feca,
wacssments and other charges thit arh imposed an Borruwer or the Property by e condominium
ssa0cintion, homeowners assoriatine prsmilar organization. :

(J) "Elcctronic Tunds Transfer' ceame any transfer of funds. olher than 2 teansaction
originated by oheck, draft, or similar papre insirumelt, which is initisted through an electronic
terminal, telephonic insIrumeii, computer, O magnetic tape £0 a8 to order, instrucl, or authorizs
a financis] institution to debit or credit sn accsuny, Such term includes, but is not limited to,
point-of-gale transfers, sutomated teller 1nachine transsctions, transferc initiated by Telephope, wirs
transters, 2nd auwmared clearinghouss tranciers,

(K) "Escrow Items" meanc those {Tems that urs described in Section 3.

(L) ~Miscellanenns Proveeds” means any compensal:on, settlement, award pf damages. or
procecds paid by any third perty {other than insnrance’ sioleods peid under the coverages
described in Section 5) for (i} dumage to, or destruction of tie Property: (1) condemualion or
other wking of all or any pact of the Property; (iil) conveyance in hew of condemnation; or {iv)
misrepreseatations of, or omissions a5 to, lhe value andlor condition = the Property.

(M) “Mortgage. Insurance” ineans ingursnios protectiag Lender againe. the nonpayment of, or
default on, the Loen.

(N) “Periodic Payment” means the regularly scheduled amount due for {t) prinmipal and
inierest under the Note, plus {ii) any amounts under Section 3 of this Security Listraneat,

() "RESPA" means the Real Estare Setlement Procedures Act (12 U S, Section 260t seq.)
and its implementing regulation. Reguletion X {24 C.F.R. Part 3500), as they might Lo ap.ended
from time to time, or any additionsl or suctessor legislation ur regulation that governa wnesacie
subject matter. As used in this Securily Jnstrument, "RESPA” refera to sll requirements 2ad
Lestrictions that arc impoaed in regard to a “lederally related morigage loan” even if the Ldan
does not qualify as a “federally related murigage loan” under RESPA.
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(P) "Suwccessor in loterest of Borrower” means any party thst has taken title T the Pruperty.
whether or not that party has assumed Dorrower's obligations uader the Nui andlor this Scourity

Instrument.
TRANSFER OF RiGHTS IN THE PROPERLY

This Security Instrument secires 1o Lender: (i) the repayment of the Laan, and ull rencwals, cxtensions
and modificativasof the Note;and (i) the pertormance of Borruwer's covenants end ogreements under
this Scourity [nctrument and the Noie. For this purposs, Borrower doeg hershy morigsge, grant and
convey to Leader and Lender’s succesaors and assigns, the fnllowing described property lpcated in the

CCUNTY {Type of Recording Jupizdiction)
of COOK . IName of Kecording Jurisaictjon):

LOT 2 (EXCERI THE NORTH 10 FFET THCRIOF) AND LOJ 5 (EXCEPT THE SOUTH
126 == THEREQF) IN SCOVILLE'S SUBDIVSION OF RILOCK 7 IN CIRCUIT
PARTITAGN OFF THE NORTHW=ST 1/4 OF THE SOJTHNEST 1/4 OF SECTION % AND
NORTH /2 OF THE SOUTHFAST 1/4 OF SECTION &, TOWNSHIP 38 NORTH. RANGE
.73, BAST JF THE PRINCIPAL MERIUIAN, {(EXCFPT THE NORTII 33 FEE! AND THE
EAST 40 FEET'OF $AI1D BLOCK FOR PUBLIC STREET), N COOK COUNTY,

ILLINOIS.

Pargel 1D Number: 150641086 which eurrently s the address of
716 NORTH EAST AVENUC . {31zaot)
0AK PARK ' [Chy? » Ilinois 60302 [2ip Codel

("Praperty Address™).

TOGETHER WITH all the improvements now or navestier eracied un the property, and all
cascinents, appuricnances, und fixtures now or herenlier a gare of the property. All replacements
and additione chall alwn he covered Ly this Security Instrument i of the toregoing is referred to
in this Securily Instrument as the "Froperty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveynd
and hag the right ( mortgags. grant ond convey the Property @i that the Property 1o
unencumbered, ckcept for encumbrances of recorl. Borrower warrants and will-defead generally
the title to the Property sgainsi all claims and demands, cubject o any encum?y=nices ol vecord.
TIUS SCCURITY INSIRUMENT combines unifomin covenants for nstional uee and
nonuniform covenants with limiled vaiiations by jurisdiction to constitute a uaform setunty
instrumenl covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant end agree a¢ follows:
1. Payment of Principal, [ntercst, Escrow Items, Prepayment Charges, and L7tc
Chergos. Borrower chall pay when due the principal of, aud interest on, the debt evidenced by lne
Not: and any prepayment charges and late chergea due under the Note, Borrower shall also pay \
Fands for Dscrow [tema pursuznt 1o Section 3. Paymenis due under the Notc snd this Security '

i (W8P
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Instrument shall be made in U8, currancy. However, if any check or other instrumenl. reveived by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent paymeits due under the Note and thig Setarity
Instrument be made in one or more of the following forme, a5 selected by Vender; {a) cash; (%)
money order: {¢) wrtified check, benk cheek, tressurer's check or cashicr’a check, provided any
suwh check is drewn upop an institution whose deposita nre insured by a fedwal agency.
instrumentality, or entity; or {d) Clectronte Funds Transfer.

Paymetils are decmed received by Lender when reccived at the location designated in the
Nots or st suoh other location as may Lo designated by Lender in accordance with the notice
provisions in Sertiun 15. Lender may return sny payment or partial payment if the payment or
partial payments ere incufficient To bring the Twan current. Lender may accept any payment or
pertial payment iasufficient t bring the Loan current, withaut waiver of auy 1ights hercunder or
prejiudice W its rights to refuce cuch payment or partial payments in the future, but Lender is not
obligeted 1o apply such paymenls at the timc such payments are accepted. I[ each DPeriodic
Payin=n is spplied as of 113 scheduled due date, then T ender nced not pay interest on wnapplied
funds. Lender may hold such unapplied funds uulil Dorrower makss payment to bring the Toan
current, Tt Borrower does not do so within o resconable period nf time, Lender shall cither apply
such Punds ~r rstuen them to Borrower. If not applied carlicr, such funds will be spplied 10 the
outstending pirvictpal balanes nnder the Nute immediatcly prior to foreclosure. Ni uffsct or claim
which Bofrower might have now or in the future against Lender shail relicve Borrower from
making peymentc due ander the Note and this Security [nstrument or pesforming the cnvomants
and agreements cecuend by this Security Instrument,

2. Application of Piyn.ents ar Proceeds. Fleweynt as otherwise desoribed in this Section 7, . .
sll payments accepted and apsied by Lender shall be opplied in the folinwing order of prionty:
(s} interest dus under the Note; 1) prineipal due under the Note; {c) amounta due under Section
3. Such paymente thall be appliel tu el Periodic Payment in the arder in which i1 Tecams due.
Any remeining smounts shall bo agpli#d first to late charges, setamd to any other smounts dus
under this Security Instrument, and ther 1o reduce tie principal balance of the Note,

If Lendsr feceives » puyment from Corrower for a delinquent Periodic Paymcat which
includss a suFficient amourt o pay any lste chidige ue, the payment may be applied to the
delinquent pavment and the lat= chargs. If more than one Periodic Payment is onrstanding, Lender
may apply Hry payment reccived from Borrower 1o the remayment ol the Periedic Payments if,
and to the oxtent that, each payment can be paid iu (U, To the cxieat that sny excess exlsts after
the payment is applied tu Uie full payment of one or mo.eFeriedic Paymanls, such excess may be
applicd to any late charges due. Voluntary prepaymenty st ov applizd first to any prepayment -
charges snd then as descrited in the Nute.

Any application of payments, inourance proceeds, ar Misuelluiesus Procecds to principal due
undar the Note ohall not extend or postpune Lhe due date. or change the ~mount, of the Perindic
Payments.

3. Tunds for Escrow ltems. Borrower shall [y to Lerdor on the.czy-Prrodic Payments
nre due under the Nate, until the Note is paid in full, o cum (the “Funds™) w r+-ude for payment
of wrmounts dus for: (a) ta%es and agsessments and other ilems which can atteis pricrity over this
Yoeurity Inctrument s a lien or encurnlvance on the Property; {b) leasehold paytnsnia or ground
reats on Lhe Property, if asy: (¢) premivms for any and all insurance requiced by Leader under
Section 5 and {d) Morigage Insurance premiuns, if any, or any aums payable by Bersowir 1o
Lender in lieu of the prymnent of Mortgege lnsurance premiums in accordance with the proviaous
of Section 10, These items are called “Escrow Items.” At ariginzliun or at any timas during *ae
term of the Loan, Lander may 1equire that Community Acsociation Dues, Fres, and Assessmens,
it uny. be escrowed by Borrower, and such dues, fees and assessmenty shal! be an Escrow ltem.
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Borrawer chall promptly funnish to Lender all notices of amounts to be paid under this Section,
Borrower slall pay Lender the Funds for Excruw [tems unleas Lender waives Bnrrower's
oblization to pay the Funds far any or all Esctow [tems, Lender may walve Burruwer’s obligation
to pay w0 Lender Funds for any or all Eecrow Jtems at any Ume. Any such woiver may only be in
writing. In the event of such waiver, Rorrawer shall pay directly, when and where payable, the
amounte due for any Brorow [tems for which payment ol Funds has been waived by Lender and,
it Tender roguires, shall furnich to Lender recripls evidercing sush payment within such Time
period 83 Lender may require. Ronower's obligation to make such payments anG 0 provids
receipts shall for sll purposcs be desmed to be a covenant and agreement contained in this
Sweurity Iostrument, a5 the phrage "sovenint and agreement” 15 uged in Section 9. 1f Bocrower is
obligated to pay Estruw Toms dircetly, purcvant 1o a waiver, and Dorrower fails to pay the

' amount dus for an Esorow Item, Lender may exeicisc its rights under Section § and pay such
amount and Borrower shall then be obligsted Under Sacton 9 m repay 1o Lender eny ouch
amounrt. Leuder may rovoke the waiver as to any or all Dscrow ltcma at any time by a narice
giveis inlaccordance with Section 15 and, upon such revocation, Botrower shall pay to Lender ell
Fupds, 2. in such sinounts, that aré then required under thix Section 3.

Lencec \may, at any time, coliect and hold Tunds ia en amount {a) sufficienl 0 permit
Lender w eapiy the Puuds at the time specifisd under RESPA. aud {b) not to euceed the
marimum afio=av.a lander con require under RESPA. T.eader shall catimate the amount of Funds
due on the bagis-of Current data and reasonable cstimates of expenditures of husne Cscrow tema
or atherwise in accpdaice with Applicoble Law,

The Funds shsil = held in an-inslitution whose dcpomits are insured by a frleral agency,
instrumentality, or culity {insluding Lendse, if Lender ig an inslilution whosc dcpositt are £o
insured) or in cny Federal-iizaie T.oan Bank. Lender shall spply the Funds to pay th= Racrow
ltems no later Than sho lime soeciicd under RESPA. Lender shall nuc charge Borrower for -
holding and applying the Funds, annually analyzing ic escrow account, or veriiying the EBescrnw
ltems, unless Lendzr pays Borruwer \ntrrest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an sgreemeént )3 made in writng o Applicable Law requires interest
to be peid on the Funds, Lender shall nol < ;equired to pay Borrower any interest Of cAnlings on
the Funds, Barrower sud Lender can agree in wrisiag, however, thal iulerest shall be peid on the

' Tunds. Lender chall give 1o Bocrower, without cliaige. an anousl aecounting of the Fuads as
x - required by RESPA. v
. If there 18 & surpluc of Funds held in mserow, as ariued undsr RESPA, Lender £hall account , P
to Borrawer for the evcess funds i accordance with-Rebsric If there is 8 shoriags ul Tunds held
in escrow, as defined uader RESPA, Lender shall antily Roiower as required by RESFA, and
Borrower chall pay 1o Lender the amount nocessary to mek¢ up the shortage in arenmlance with
RESPA, but in no mors thon 12 monthiy payments. JF There is wocficiency of Funda held in
- escrow, a5 defined under RESPA, Tender slifl notify Borrower! s renvired by RESPA, and
Borrower shall pay to Lender the amount necegeary to maxe up the geficiznuy n accordance with
RESPA, but in no more than |2 monthly payments.

Upon payment in fnll of all sums sccured by thic Security Instrument, L arder shall promptly
refund to Docrower any Funds held by Lender,

4. Charges; Liens, Barrawer shall pay all taycs. assesaments, chargec, tines,'and Impositions
attributstle 0 the Propesty whish con aftain priority over this Securily [ustrumenr, leaschold
payments or ground rents on the Property, it any, and Community Amsociation Dues, Free and
Assessments, if uny. To the sytent that theoe items are Escrow Items, Bnreower shall pay taera i
the maoncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over hin Security [ustrumeat
vnless Boreower: (a) agrees in writing to the payment ol Lhe obligation sccured by the liza in
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& mamer acceptable to Lendar, but only so long as Borrower is parforming such agreemen: (b}
contests the lien in good faiih by, or defends againct enforcement of the licn i, logal procecdings
which in Tender's opinion operate to prevent the enforcement uf the lien while those procesdings
are pending, but only until such priceedings are conoluded; or (¢} secures from thw Lwlder of the
lien an agrsement satisfactory to Lender subordinating the lien i this Security Instrument. If
Tender determines that any part of the Property is subject to a licn which ¢an attzin priority uver
shis Sscurity Instrument, Lender may give Borrawer notice identitying the lien. Within 10 days
of the date on which that notice ic given, Borrowar shall satisly the lien or take one ot more of
the actions sct forth above in this Section 4,

Lender may reyuire Dorrower 10 pay 4 onelime charge for & 12al estate tay venfication
andlor reporting scrvice uzed by Lender (n connculivu with this Loan.

5. Property Inenrance. Buniower shall keep the improvements nbw existing or hercafter
erecies] un the Property incured sgainst loss by fire, havards 1ocluded within the term *extendwd
coverege,” ond any other hazards including, but not limited to, earthquakes and flouds, far which
Lender equiires insurapco. This insurancs shall be meintined in the amounts (including
dedustiviclovels) ond for the periods that Lender fequires. Whet Lender requires pursunii 1o the .
preceding seitences can changec during the term of the Loan. The insimane carrier providing the
insurance skl e chosen by Borrower subjeet 10 Lender’s right to disapprove Borrower's choicr,
which right ball)not ba evercissd unreasonably. Lender may require Borrower to pay. in
connectian With Wis Loan, either: {8) a onertime chsrge Tor flund zuue determinstion, certification
and tracking serviors; Jr (b) a ometime charge for flood zope dstermination and weriification

* gegvices and enhsequrwc Clisgos cach time remappings or almilar clanges occur which ressonably
might. affect such determination or certification. Torrower shall oloo be recponsible for the
payment of any fezs imposed by the Fedcrsl Emergency Management Agmicy in conpection with
The revicw of sny flood zone deteriniiiation resulting from an objsction by Borrower.

If Borrower fails w0 maintiin anv of the coverages deccribed above, Lander may obtain
insurance caverape, at Lender's optién r.0d Borrover’s expense lzuder is under no obligation to
purchase any particular type Of amount of Zareage. Therclore;, sueh coverage shall cover 1.ander,
but might or might anl prutect Dorrowez. fiotrower'’s equity in the Property, o the contents of
the Prupeity. against sny risk, hazard or Usbiliry aud tnight provids greator or leccer coverage
then wac previously in effert Bunower acknon {cdpen that the cost of the ipenrance cuverage 50 .
obrained mixht significantly exceed the cost of insuranc= that Borrower could have obtained. Any
amounts dicbursed by Lender under this Section 3 2hnll become additional deht of Borrower
gesured by this Security Instrument. These amounte shall Year interest al the Note rate from the
date of disburasment and shall be payable. with $uch ineraat, upon notice from Lender 1w

. Borrower requesting paywicns,

All insurance policies required by Lender and rencwals of suct policics shall be subject 1
Lender's right 10 disapprave suck: policies. shall include 2 standaid mortgage clause. and shail
name Lemder as mortgagee andfor ag an sdditional loss payee. Tender suip's have the right o hold
the policies and renewsi certificates. If T.ender requires, Borrower shell propiptly give 10 Lender
all recelpts of paid premiums and renewal notices. If Botrower ohtaing any ' of ipsvrance
coverage. not otherwise raquired by Lender, for damage o, o1 destruction of, ‘the Troperty, such
policy shall include a atandard morigage clause and shall nome Lender a5 morigage» andlor as an
additional loss payee.

In the event of loss, Borcower shall give prompt notice to the insurance carrler and.? s ider. '
LenAer may make proof of loss if not made promptly by Borrawer. Unless Leader and Barrower C
otherwice agree in writing, eny insnrance proceeds, whether or not the underlying insurance vas
requiresd vy Lender, shail be applicd to restoration or repair of The Property, if the restoration or,
ropair is cconomically fessible and Lender's securily 18 not lessensd, Lunng euch repair and

initlale: h; N '!
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restoration period, Lender shall luve the right to hold zuch insuranca proceeds uitiil Leader has
had an opporlunity to ingpsct such Property 10 ensure the work has been completed to Lender's .
satisfaction, provided that such jnspection shell be underteken promptly. Lender muy disbuise
proceeds for the repairs and restorstion in 3 eingle payment or in a sorics of progress payments as
the work is completed. Unless an agreement is made in wnting or Applicable Law requires
interest to be paid on mu:h jusurance proceeds, Lender chall not be requirad to pay Borrower any
interest or carninge on such procseds. Fees for public adjusters, or ather third pariies, rewined by
Borrower shall not be paid ont of the nsurance proceeds and shail be the wole obligation of
Barrower. If Lz restoration or ropair s not economically feasible o Lendar’s security would be
Joasened, the inaurance proceeds shall br applied to the suma secured by this Security Instrumnent,
whether or not then /ue, with the excess. if any, paid to Borrower. Such insurance proceeds chall
bt ypplied in the order provided for in Section 2.

[ Borrower abandons the Pioperty, Leader may file, negotiate and sz any availablc
Insurarce clain and related mattere. If Borrowet doex nwil vespond within 30 doys to a notice
fror{ Lesder that the insurance carricr has offered to settle o claim, then Lender may negotiate .
and semithe claim. The 30-day period will begin when the noice is given. I cither event, or if
Lender arquives the Property under Section 12 or otherwisc, Borrower hereby assigns to Ionder
(a) Borrower’s nights to miy insvrance proceeds in an amount 76t to exceed the amounts unpeid
under Uhe Now «e this Scourity Ingtrument, and (b) any other of Borrowor's rights (other than the
fight to any refuni-of wneamcd premiums peid by Borrower) under all insuraics policies
covering the Propert;. 1usofar a5 such righte are applicable 1o the coverage of the Property. Lender
may Uoe the insurance procesds aither to repail of restots the Property ot 10 pay amounts impaid .
under the Nnaze ar this Seoviity Instrument, whether or not then due.

- 6. Ocoupancy, Borrewe. shall nccupy. cslablish, and usc the Property as Borrower's

. principal residence within 60 deys ofter the cxecution of this Security Insirument and shall

coulinue 1o ocsupy the Property «¢ Borrower's prineipal revidence for at lcast one year after the

dats ‘of occupancy, nless Lender othsrwise apress in .writing, which coasent shall not be

unreasongbly withheld, or unless extanuating ciccumstances exist which are beyond Borrower's
control. :

7 Prescrvatjuu, Maiatenance and Fiotersion of the Property; Inspections. Borrower
shall niot destroy, damage or impair the Propeity, alow the Property %o deteriorate or ¢commit
waste on the Property. Whether or not Borrower/is reciding in the Properiy, Bonvower shall
maintain the Praperty in order 1 prevent the Propeiiy {ruin detcriorating or deoreasing in value
due to its condition, Vnless it is deteinined pursuant Tw-besdion 5 that repair or festuration is not
economjcally fcasiblc. Borrower chall promptly repair the Pooperty if Jamaged to aveid further
deterioration or damage. ¥ insurance ur condemnation prosesde ars paid in connection with
damage 10. or the taking of, the Property, Borrowar shall he responsitic-for repairing or restoring
the Property only if Lender has released pruveeds for such puiooses. -Lendss may disburse
proceeds fur Ihe repairs and restoration i a eingle payment or in a seties alorogress paymenss as
the work i3 completed. It the insurance or candemnation proceeds are not sitficient to repair or
tegtoze the Property. Borrower is not relicved of Borrower's abligation for Tie zampletion uf such
repair of restaration,

Lender or its agent may make reasvnable catrics upon and inepectione of the Property. If it
has ressonable causc, Lender may incpect the interior of the improvements on the” Preperty.
Lender chall give Borrower notice at the time of ot prior to such an imierior incpection sorcifying
such reasnnahle causs. .

8 Borrower's Lesn Application, Rnrrower shall bo in dofault if, during the Lo
application pracess, Borrawer or sny persons or entities acting at the dicection of Borruwer v ‘
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with Borrower's knowledge or consent gove materially false, misleading, ©r insccurate
infummation or statcrents to Lender (or failed 10 provids Lender with materiol information) in
connection with the Loan. Materizl representations include, but sre not timlited to, ropresentations
concerning Darrower’s occupancy of the Property as Brrawer's principal residence,

9. Protection of Lender's Tnierest in the Property apé Righte Under this Sacurity
Instrument. 1 (a) Buirower fails o porform the covenaats and agreements contained in this
Security lostrument, (b) there is 3 legal proceeding that might significently affect Lender’s interest
in the Property andlor rights under Liis Security [nstrument {cuch as 3 proceeding in bankrupiey,
prohate, for condeinnation or forfeiture, for enforcement of a lie which may attein prionsy over
this Scourizy Instrument or to enfarce laws ur regulations), or {c} Borrower has abandoned the
Property, then Tender may do and pay for whatever 18 reisonable or wppropriate 10 protect
Lender’s interest in the Property and rights under this Sscurity Instrument, including protecting
andlor assessing the value of i Progerty, and sccuring andlor repairing the Praperty. Lender's
actions. cau jnclude, but arc not limited to; (a) paying any sums secured by & lien which hes
prio7i*y ¢ ver This Security Instrument; {b) appeasing in court; and (¢) paying reasonable atuirneys’
faes tn pratect its jnterest in the Property andlor rights under thix Security [nstrument, including
its secures position in a bankruptey procesfivg. Securing the Property tnciudes, bus is not limiterd

' to, entering Tie Property W make repairs, change locks, replace or board nup dooms and windowa,
drain watel flor pipes, climinate building or other codr: vinlations or dangerouas coaditions, and
have utilities Wraed on or off. Although Tender may take sction under this Section 9, Lender dues
a0t have 7 du su a1l ie not undcr any duty or obligation 1o do so. T is agresd that Lender incurs '
no liability for not takizg aay or all actions anibkurized under this Scotion 9.

Any amounts disbursid by Lendce under this Section 9 shall benome additional debt of
Bocrower secured by this Security Instrument. Thess amounts shall bear interect at the Note rate |
from the date of disbursement anpl’siiall be payable. with cuch interest, upon notice from Lender :
in Burower requesting payment.

1t thie Security Instrument is ura lzaschold, Borrower chall comply with all the provigions
of the-lease. If Dorrawer acquires fee ntls 1 the Property, the Iswschutd and the fee tisle shell not
merge Unleos Lendet agrees to the merger in/wuiting.

10; Mortgage Tusurance. If Londer required-Mortgage Insurance as & eondition ol making
thie Loan, Bocrower shall pay the premiums required . maintain the Mortgage Insurance 11 effect.
If, for any reason, The Mortgape Tusurance coverage riquired by Lender ceases 10 e avaliahle from
the mintgage insucer that previousty provided such inisurance and Burrower was requicsd to make
ssparately designated payments twward the premiums for Mistgnps lnsurance, Borrower ghall pay
the premiums rfequiced to obtain coverags substantially equivalent 1o the Murtgage Insuraoce
previovaly in effect, at a cost substaniially myuivalens to the crst-to Borrowsr of the Morigage
Insurancs previously in cffect, from en alternate mortgage insusiz, ealecied by Lender. I
substantielly equivalent Mortgage lasurance caverage is nat availabls Borrawer shall continue to
pay o Lender the amouni of the separately designated poymente that were Zue when the insurance
coverage ceascd to bo in effect. Lender will accepr, use and rolain_iiric payments a3 s

" non-refundable loss regerva In lieu of Mortgage Insurencc, Such lois cveserve sghall e
non rehadable, notwithstanding the fact that the Loan is uitimately pald in fulll sud Lender shatl

' not be roquired To pay Borrower any interest nr earnings un such loss resceve.'Londer can no

longet require 1nss reseryvs payinents it Mortgage Insurance coverage (in the amovnt 31ud 11 the

period that Lender requires) provided by an insurer selected by Londer again becomes avarlis!s, is

obtained. and Lender requires separately dosigustcd payments towaed the premiume for Mergepe

Insurance. If Lender required Mortgege lnsuronce as a condition of making the Loan apd

Borrower was required to make separatcly dwignated paymonts toward the premiums foe
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Mortgage Insirance, Dorrower shall pay the premivms reqiired 1o maintain Mortgege [nsurance
in effect, or o provide a nunyefundable loss roserve, until Lender's repiireinent for Mortgage
Insurance ends in sccordance with wiy wiitlen agreoment betwasn Borrower and 1.ender providing
fur such termination or ugtil termination is resyuired by Applicsble Law. Nothing in this Section
10 affm:1x Birrower's obligetion to pay interest at the rale provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain
loccee it may incur if Bamower docs not repey the Loan as agreed. Borrawer is uut a party to the

- Mortgoge Incurance,

Mortgsage insurers evaluate their total risk on all such insurance in force from time 10 time,
and may, enler i agreements with other parties that sham oo modify their risk, or reduce losses.
Thece agreements ate tn torms and conditions that are satistaciory lo the mortgage inaucer and
the other party (of parties) lo thesc agreements. These agreements may require the murigage
insurer to make payments using any sourwe of funds that the mortgage insurer may havs available
{which may include fundc obtsined from Martgage Insuranve p‘.‘cmlumsb}.

Aq a resull uf these agrcements, Lender, any purchaser ol the Note, another insurer, any
reinsurer, any Ather cuiity, or any affiliatc of nay of the forsgoing, muy reccive (diccctly or
indirestiv) amounts that derive frum {or might bc charccterized as) a portion of Bocrower's
payinexts for Mortgage Insurance, in exchange for sharing or modifyiag the mortgage insirer's
Tk, i -cducing lossea. Lf uch agreement provides thal an affiliate o Lender takes a share of the
incurer's 1wk in exchange for & share of the premiums paid to the iusuret. the arrangement is
aften termed “copriva reinsuranve.” Turther: :

{a) Ay cesh agreements will not affect the amounts that Borrower has sgrecd 1o

- pay for Mortgage 'neurance, or any other terms of the Loan, Such sgreements will nor
increasc tlic amount 3orrower will awe for Mortgage Tnauance, and they will not entitle
Borrower to sny 1((vad.

(b) Any such-sgreements will not affect the sights Borrower has - #f auy - with
respect to the Mortgaga “nunrance under tho [Jomeowners Protection Act of 1998 or auy
othcr law. These rights smav incinde the right (o receive cortain disclosures, 10 request
and ubtain canccllation o1 the-Morigage Insurance, Lo have the Mortgage Insurance
terminated sutomatically. srdior to receive a refund of uny Mortgage Insurence
premiums that weve ancarned at-tho time of such cancellation or tarmination.

11. Assignment of Miscellancors Procceds; Forfeiture. All Miscellaneon? Proceeds arc
horoby assipned to and shall be paid 1o Tiandr

I the Droperty is damaged, such Misel!lzneons Procecds shall be applicd to regtoration or
rapair af the Pruperty, if the restoration or sepair i economically feasible and Lender's sccurity i3

. not tessened, During such repatr and restoration perind, Lender chall have the right. (v lwold such
Miscellaneous Proceeds untll Lender has biad i <pr sotunity to inspect such Property 1o ensire
_the work has been completed to Lender's saisfaction, provided that such inspection shall be
*' undertaken promptly. Leader may pay for the repairs #ad restoralion in a single disbursemert or
‘in a series Of progress payments oo the work 15 compieted) Unless an agrement Is made 1n
wiiting or Applicable Law requires intercst 1o te pud on suc. Miseallaneous Proceels, Lender
ahall pot ke required 10 pay Rorrowsr any inwerest or carninge o4 such Mizesltaneous Procreds. I
the regtoration or repair is not econnmically feasible or Leadsi's szoneity would be j#ssened, the
Miscellancous Proceedc chall be ‘PF““ to 1he sums sevared by this Sccurity Instrument, whether
or uut then dus, with the efcess, if any, paid 10 Borrower. Such Mizerllzicous Proceeds shall be
applied in the order provided for in Section 2 \ |
" In the event of 7 total taking, Jestruction, or Joss in value of the Pecperty, the Miscellanatig
Proceeds shall be applied to the sums securedd by this Security Instrument, w'ether or not then
Jue, with the exccas, if any, paid to Borrower,

In the cvent of a partiai taking, destrustion, or loze in value of the Pruperty in waich the fair
market valve of the Property immediatcly before the partial taking, destruction, or tnas in-value iy
equsl to or greater than the amount of the sums secured by this Sgscurity nstrument irimez jately
before the partisl taking, destruction, or 1nes in value, unless Dorrower and Leader ctheiwise
wgres ju Writing, the sumas sccured by thit Security Instrument shall he reduced by the amourint \
he Miscellausous Froceeds rmultiplied by the following fraction: {a) the tnial ariuunt of the surs -
gecurer immediately before the pertis! wking, deotruction, or loss in valve divided by (L) the fuir
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market value of the Property immediately before the paetial taking, destruction, or Joss in value.
Any balance ghall be paid ra Borowsr,

In the event of 3 partial Taking, destruction, of loss in valuc of the Proparty In which ihe fair
market valve of the Property immediately before the. partial taking, destruotion, or loss in value is
iess than the amount of the suma secured immediately before the partial taking, destruction, or
lose in value, uniess Rorrower and Lender otherwice agree i writing, Lhe Miscellancous Procoeds
?lhn“ be applied 10 The sums ecurad by this Sceurity lnstrument whether of ot the sums arc thea

ue,

If the Property is sbandoned by Borrower, or if. alizr potice by Lender to Borrower that the
Opposing Party (as defined in the pext gentence) offers 10 make an award to scttle a ¢laim for
damages, Barrower [uils 0 respond to Leonder within 30 days after tha date the noticc 13 piven,
Lander 16 authorized 1o collect and apply the Misccllansoue Proceeds either i testoration of
ropaic of the Property or to the sums sernred by this Sscurity Instrument, whether or not Then
due. "Oppusiog ['arty” mcana the third party that nwex Rurrower Mizccllaneous Proceeds or the
party againss whon Docrower has ¢ right of acuon in regard ™ Miscellanouus Froceeds,

Rorcower chall br in default if any action or proceeding, whether civil or criminal. is begun
that, in. Lender's judgment, enuld resull in focfeiture of the Property or other malorial
impaiimcnt of Lender's interest in the Praperty ur :ights under this Security Instrument.
Rnrrow-; G cure such a default and, if scceleration has ouzurred, reinstatc a3 provided in Section
19, by eatsing Lhe aclion or procceding to be diemigsed with 3 ruling that, 10 der's judgment,

recludee tarieiture of the Praperty or other moterial impairment of Lender's interest in the

. F’roperty'cr cighiz under this Security Instrumeat. The procesds of any award nr claim [fur

. Jamages that ave witsibutable to the impatement of Lendec’s intercst in the Property are heteby
assipned and shall e rad to Lender. : “

All Miscellaneu s Froceeds that aro not applied 1o restoration or repait of the Property shall
be appliad in the order provided {or in Section { ‘

2. Borrower Not Peleased; Furbearance By Londer Not a Waiver. Extensiun of the
time for payment or mudificstion of amorlivation of the sumd cecured by sthis Security
Insirument granted by Lender to Darrower or any Suamssor in Interest af Borrower chall not |
operate o roleass the lizbility of Borr¢yer or any Successors in Interest of Buriuwer. Lender shall '

not be required Tn commenue piUsSruings aganst any Succateor in Interest of Borrawer or to
csfuse to extend time for payment or ol=rwise modify amortization of the sums secured by this
Security lostrument by reagon of any deinard ‘aude by the original Borrower or any Successors in
Interest of Dorrower. Any forbearance by Lsader in exemising any right or remedy including,
withour 1imi lation, Lender's acceptance of pryments from third ponuni, entities or Sucecators in .
Interest of Borcower or i1 amounts leas thes tie sa.ount then due, shall not he a waiver of of M-
preclude the exercise of any right or remedy. « ‘
13. Joint end Severa! Liability; Co-signers; Syovessors and Assigns Bound. Rorrower
covenants and agrees that Borrower's abligatinas and lixpility sliall be joint and scveral, Howsver,-
any Borrower who cosigns this Sceurity Instrument but Coss vot execule the Note (2 "co-signer”): ‘
(a} is coslgning this Security Instrument only to mortgase grant and comvey the cotsigner's
“interect in the Property mmder the terms of this Scourity lrstrument; (b) is not persanally
obligated to pay the sums secured hy this Security Instrumeniiand (¢).2grees that Lender and any
other Borrower oon agres 10 extend, modify, forhear or muke Buy ac.ominodations with ragard to
the: Llerms of this Security Instrument or the Nete without the co-signer’s Lt
Subjert o the pruvisivns of Section 18, eny Succascor in Interest o urrower who assumes
Borrower's obligations inder this Swcurity Instrumant in writing, and ie appre’ =4 by Lender, sliall
. obtain all of Borrower’s tights and benefit uuder this Security lnstrument. Bosiawer shall not be
released from Borrower's obligations and Uability under (his Security Instrureent nlecs Lender
agrees Lo-such release in writing, The covenants snd sgreements of this Security T tioment shall
Bind (sxeept ax pruvided in Section 20) and benefit the successors and assigna of 1etider,
'14, Loan Eharges. Tender may chiarge Dorrower focs for services performed in Zonn erion
with Borrower's defauit, for the purpase of protecting Lender's intereat in the Froperty ind rignts
vnder this Security Instrument, ineluding, but not limited in, aunmeys' fees, property indperiion
and veluation fces, In rcgsrd to sny other fees, the absence of rrxpress suthority 10 this Scevitty
Insteument, Lo cliage a spesific foc to Botrower chall not be construed as u prulibition on the
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charging of such fee. Lender 1uay oot charge feec that are expressly prohibitrd by this Socurity
Lnstruraent or by Applicadle Law, )

If the Loan 1¢ gubject 10 a law which sets inasimum loan ohargee, and that law {g tinally
intorpreted so that the interest or other loan charpe collested or to be collected in coansction
with the Loan czcesd the permitted limite, then: (a? any such inan chargs shall 1 reduced by the
amount fienessary 10 reduce e charge to the permitted limtt; snd (b) any sums already collected
from Borrawer which eiceeded permitted limits =il be refunded to Borrower. Lender may
choose to make this refund by reducing the priucipal owed undcr the Nots or by making 2 direct
payment to Borrower. If o refund reduces Frinripal, e veduction will b trested o5 a pertial
prepaymenl. without any prepayment chorge (Whether or not a prepayment churgs is provided for
under the Nate). Borrawer’s acceptance oF any such refund made by direct payment to Buriuwe
will conetitute a waiver of any right of sction Dorrower might have arising out of such
uveicharge.

15. Nutices. All notices given by Borrower orLender in cnmneclion with <his Scounty ,
[nstrument must he in writing. Any notics to Borrower in connection with this Security
Instrument chall be deemel 10 ﬁavs beea given to Borrower when mailed by first class mail ar
when sctually deliversd to Borrower's nnfice address il sent by other moans. Notice to any one
Borius= shall constitutc notice to all Borrowers unless Applicable Law expresaly requirec
otherwic Tle noticc address dhall be the Property Address unless Borruwer has designated e
substiiute oo address by notic to Lepder. Borrower shall promprly nitify Lender of
Bortowers-change of address. I7 Lender specifics a procedure for reporting Borrower's change of
addrem, thon Porsawer shall only report a change ol address through that :pecified procedure,
Therc may be o1y one designated notice address under this Sccuiity Instrument at any ona lime,
Any nolicc w Lender shali be given by delivering it or by mailing it by first class mail to

" Lender's address stiter. horein vnless. Leader hsa decignated another address by mulive to
Borrower. Any notice i coansction with this Security Instrument shall not be deemed to have
beon given bo Lender unii! actually recaived hy Tends. If any notice required by this Security
Instrument is also requised widse Applicable Law, the Applirable [aw requircment wll satisfy the
corresponding requirement uader thus Seeurity [astrument. .

15, Governing Law; Severi bility: Rules of Construction. This Sscurity Instrument chatl
be governed by federal 13w and the-tra ol Lie jurisdiction in which the Property ie located. All
tights and obligationz conteined in thigsecurity Tnstrument are subject to sny requirements and
limitations of Apglicstle Law. Appheabe Lav might epiicitly or implicilly allow the parties to
agree by cunlract o it might bo silent, burouch cilence ehall not be construsd as a prohibition
againet agreemen: by vontract In the cvent thet any provision or clause of thig Seuurity
[ncirument or the Note conflicls: with Applicible ‘Law, such conflict chall not sffect other
provisions of thic Security Instrument or the Moo which <an be given cffeer without the
 conflicting provision, :

‘ As used in this Security Inatrument: (3) words of the masculing gender shalt moan and
include: correspanding neuter wurds ur words of the feruiming gender; {b) words in the singular
shail mean and include the plural and vice versiy;, and (c) the wnrd "may” gives cole digeretion
without any obligation to take any action.

T- 17. Borrower’s Copy. Borrower shall be given one copy nf the Npte and ol s Security
nstrament.

18 Transfer of the Pruperty or a Deneficial Interest in Rorrower. As used in thie
Section 18, “Interest in the Property” moans any logal or beneficial iricisst in the Property,
including; but not limited to, these benedicial inuerests ransferred in a bond eideed, contract for
deed. installment selca contract or eserow agreement, the intent af whicl {s ine fransfer of titls by
Rurruwer at a Future date to a purcheser. :

It all or any part of the Properuy ur any Interest in the Property ia sold or wstslerred {or it
Borrawer i not a natural person and a bencficial interest ia E;rrower 18 sold or trncferrad) .
without Lendor’s prior written congent, Lender may requir= immedisle payment in (full Of all
sums secured by this Security lastrument, However, this option shall not be exercisad by siaim
it guch exereise is prohihiied Ty Applicable Law,

1t Lender evercises this nption, Lender shall give Dorrowsr notice of acecloration. The nours
ghall provide a period of not less than 30 days frum s date the notice is ziven ia sccordenos Wit
Section 15 within which Borrower must pay ail sums sexured by tlns Security Instrument. I
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Boreower [xils 1o pay thesc suma prior o the expirstion of this perind, Leuder may invoke any
cemedies permitted by this Secunity Justrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accclerstion. If Rorrower rmeets certain
conditions, Borrower chsll have the right 1o huve enforcement of this Security Instrument
Jscontinued at any time prior to the earliest of: (a) five days belure sale of the Property purcuant
to Section 22 of tis Security Ipstrument; {b) such other period as Applicable Law might specify
for the tecmination nf Rarrower's Tight to reinstate; or {¢) entry of s judgment eaforeing ihis
Security Ineteument, Thase conditions are thal Buprower: {2) pays Lender oll sume which then
would be due under thia Sscurity Instrument 204 the Nole s il no acccleration hed ooourred; (b)
cuges any default of any other covenants or agreements; (¢) pays all expanses incurred in enforeing
this Security Trsirument. including. but not limited to, reasonabls arerneys fees. propouly
inepection and valvation fecx, and other focs incurred for the purpose of -proteciing Lender's
intoreat in the Property and rights under this Securily lustrument; and (d) takeg quch action as
Lender may reasonably require to assurs that Lender's interest in the Froperty and rights vnder
this Securiyy Iusuument, and Borrower's obdligation 10 pay the sums secured by this Security
Instrument, shall runtinue unchanged unless as otherwice provided under Applicahle Taw. Tender
may require that Borrower pay aich reinstatement sums ond expences in one or more of the
folluwins forms, ac selected by Lender: (a} cashi: {b) moncy order: {c) certified chack, bank check,
treasurers cheek or cashier's check, provided any sueh check is druwii upon an institution whose
depnsits ztc insursd by a federal agency, instrumeotality or entity; or {d) Fiecuonic Tunds
Trangfer. Upn reinstatement Uy Dorrower, this Scousity Inctrument and obligations secursd
hereby chali s=irain fully eflective as if vo acceleration had occurred. However, this right 10
reinstate shell nct Lpr!y in the case of accelerarion under Section 18,

20, Sale of Note: Change of Loan Servieer; Notice of Grievance. The Noto or a partial
interrss in the Note'(tugsther with this Security lnstrument) cen be sold one or mure tumes
without prior novire % Rorrower, A sale might result in & change in the entity (known ag the
"Loan Servicer™) that colter(s Periadir Payments due under the Notc and thia Security Inerrement |
' and porforma other mortgage loan servicing obligatinns inder the Note, this Sccurity Inatrument,
and Applicable Law. There nlao migiis be one or more changes of Lhe Laan Servicer unrelated to s
sale of [he Nute. IF there is a chan,c of the Loan Servicer, Borrower will be given wrirten notice uf

. the change which will statc the uattie 201 address of the new Loan Servicer, the address 10 which
. payments should be made and any niver informietion RESPA roquires in conaection with s notice
of tranafer of cervicing. If tha Note is s0'd 2a0 thereultor the Loan is serviced by s Losn Servicer
other thar, the purchaser of -tha Nate, the risrigage loan servicing ubligativns to Dorrower will
remxin with the Loan Scevicer or bo tranaferred tn-2.successor Loan Sesvirer and are not assumsd
by the Note purchaser mless otherwise provided {5y tha Note purchager, -

Neither Borrower nor Lender may commetles, Jein. of be joined to sny judicial action (ae . :
cither on individusl litigant or the member of a clas) thal afives fiom the other party’s achions
pursuant to this Sccunity lnstrument or that alleges: tbei the ather party has breached any

rovision of, of any duty owed by reason of, this Secuitry Ipstrumear, uatil siuch Burower or
ender hag nonified Uie ulher party (with such notice given fn .umpliance with the requirements
of Section 15) af such alleged hreach and affurded the other purty hereto a reasonable period after
the giving Of such notice 1o take cnrrective action. 1 Applicatle L~ provides s ume period
which smuat clspse botore certoin action can be taken, that fime penud will be deemed to be
reasunable for purposes of this persgraph. The. notice of acczlenatian and opporinnily 1o cure
~given 1 Barrawer pursuznt to Section 22 and the notice of aceelerar’on given w Borrower
pursuant 10 Section 18 shall he deerned to satisty the notice and opportumty ‘o take corrective
potion provisions of this Seetion 20.

31, Hazardous Subgtances. Ac used in this Section 21: (n) "Hazarduu, Substances” ace
those subsluices defincd as toxic or hazardous substances, pollutants, or wastes by Eyvironmental
Law snd the follnwing subsuances. -gasoline, kerosenc, other flammable or tomc cousleum

roducts, toxie pesticldes and herbicides, vulatile solvents, matcrials contsining o bestis or
ormoldehyds, and radicactive materials; (b) “Environmental Law” means foderal laws sud v
of the jurisdiction where the Property i located that relatz o health, safery or envirominrats)
proteciiun: {¢) "Eovironmental Cleanup” includes cny -recponge action, remedial .actlon/es
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removal action, as defined in Environmental Law; and {d) an "Environmenis! Condition™ means
2 condition that can cause, coniribute 10, or otherwise trigger an Environmental Cleanup,

‘Borrower chall not cause or permit the prrsemue, usc, disposal, storoge, of releage of any
Huvardous Substances. or threaten to relesse any Hazardous Subsianuss, on or in the Property.
Borrower shall ot do, nor allow anyenc clse 1o do, nnything affecting the Property (a) that is in
violstion of any Environmental Taw, () which vreates an Environmeatel Condition. or ()
which, due te the presenoe, use, or relesge of a Hazardous Suhstance, creates a condition that
adverscly allects the value of the Property. ‘The preceding wwo senfences shall uot apply to the
presence, use, or storage an the Pioperty of small quantities of Hazardous Svbstances that arm
ssnerally recognized 10 be spproprists In normal resicential vses snd to maintenance of the
Property (including, but not limited 1o, hazardous substances in cansumsr products),

Rorrower shall promptly give Lender written notice of (a) any lnvestigation, claim, dsmand,
lamsuit or other action hy any goverwmental or regulatory ageney of private party involving the
DP:opcrty and any Hazardous Substance or Eavironmanud Law of which Borrower hes actual
tinwledge, {b) any Environments] Condition, including but not limited 10, any spilling, leaking,
discharge, release or threal of veleass of any Hazardous Subatance, and (¢) any condition calsed by
the nis0e1ce, Lse or release of a Hazardnns Substance which adversely affccts the value of the
Property. If Borrower learnc, or ie notified by any goveramental or regulstory authority, or any
private ‘pariy, that any removal or other remedietion of 3ny Hazardous Substance affecring the
Property 1o serassary, Botrower rhall promnptly take all ncecasery remedial actions 1n accordance
with Envircamontsl Law, Nothing herein shall crealc any obligation on Lender for an
Tnvironmental Ciosnup.

NON UNIDORM COVENANTS. Borrower and Lendet further covenant ard agree as
follows: .

22, Acocleratior;” Remedies. Lender sball give uoutice to Borrower prior to
. acceleration following Brirower's breach of any covenant or agreement in this Security
Instrument (bnl mol priei i acceleration under Section 18 unmless Applicable Law
provides otherwise), The astice chall specily: (a) the defauls; (b) the sction required to
cure the default; (c) o date, nit leis than 30 days from the date the nolive is given to
Borrower, by whivh the defavlt Girsi be cured; and (d) that failure 1o cure the default nn
or before the date specificd in (lic vstice may result'in acecleration of the sums secured
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property,
TL notice shall further inform Borrow<:-<f the right to reinsiale afler acceleration and
the right to assert in the forcolosurc prooeeding the noneuistence of a defaulr or any
other defensa of Barrower tu aceeleralivon av'd forcclosure. If the default is not cured on
or before the date specified in the notice, Teadsiat ils uptivn may requirc immediate
payment in full of all sums secured by thie Securiry Instrument without Further demand
and may loreclose this Security Instrument by (jusisial proceeding. Lender shall be
entitled. 1o colleet all expensex incurred in pursving the r¢medics provided in this Section
22, including, but not limited to, reasomable attererevs fees and costs of title

cvidence,

23. Release. Upon payment of all sums smeured hy this Sccuiity Luizmrument, Lender ahali

' releasc this Seeurity Instrument. Borrower shall pay any recordation wix Lendor may charge

Borrower 8 foo for rcleasing this Seeurity Inatrument, but only if the fee(1s 1aid 1o a third pasty
for services rendered and the charging of the fee is permitied under Applicacls Lo,

24. Waiver of Homestead. In accordsnee with Illinois law, the Borrower hi shy releases .
and waives all rights under and by vietu of the lllineis homestead exemption laws, '

25. Placement of Collateral Protection Insurance, Unlexs Borrower provides Tiesder
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Tiandar
may purchase insurance al Buruwer's expenss to protect Lender’s interests in Borrowel n
coliateral. This peuranre may ont pay.but need nut, prolect Bowrower's interests, The coverage thit
Lender purchases may not pay any claim that Borrower makes or any cluim that is made against

Inl:lnl:@w\ﬂp
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against Dorrower in connestion with the collateral. Borrower may later cael any insurance
purchased hy Lender, but enly after providing Lendsc with evidence that Borrawer has obluined
insurance 2s required by Borruwer’s and Lender’s sgrcement. If Lender purchases insurance for
the collateeal, Borrower will he respansible for {lie vusts of that insurance, including intereet and
any other charges Lender may impoce in connection with the: placernent of the insurance, unti] the
cllevlive date of the cancelletion or expiration of the insurance. The costs of the fnsurance may be
added ta Borruwer's total outstanding belence or obligation, The costs of the insirance may le
more than the rast nf insurance Borrower may be able to obtain on jis own.

BY SIGNING BELOW, Borrower acceprs and agrees 10 tho lsitny and covepants centsined
in this Sceurity Instrument and in any Rider executed by Rarrnwer and rovurded with it.

, Witnegses:

4 TIMDTHY T F;HL 0% §  -Dorruwer '

\ W : (Seal)

MOLLY R PHILOSOPHGS { -Borrower

(Seal) {Seal)

-Borrowsr ' -Borrower

{Seal) {Seal)

' " : -Bortawer , «Buriower

{Seal) (Seal)

=Rarrrwer “Belecver

m-suumm, Bage 14 of 15 Ferm 3014 1/01%
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STATE OF TLLINOIS. . ~ County s L QoI
L KW*:"" ;S q‘w . # Notary Public in aad for said county and
state do heredy cerify Lhal '

TM\N‘.S—\";E\J\;’\WSQ{)E\W ondh Moy . ?Mméeﬂm

personally mown w me o be the sams personi{s) whose name(s) subecribed to the Foregoing
instcument, appearcd before me thic day in person, and acknowledged ihal hehliefthey signed and
delivered the said instrument as histher!Ueir frec and voluntary act, for the uces and purposes
therein sel fonth,

(Given under my band and official seal, this ’30“".‘.1 day of NW&M\M‘ 2ow

My Comriission Bipirea” X ~¢ - 2wl 4{/ . /Q / —
Y et hd b ]l
.\'}/on’Publ'u:.

"OFFICIAL SEALS
KEVIN G. FLEMING
NOTARY PUBLIC, STATE Ar iLLINCIS

MY COMMISSION EXPIRES 7727700 %

it RO .

m—sdlumm Page 13 at 13 form 3014 1/0%
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LOAN # €7/61149458

ADIJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mads this I0TH dayof NOVEMBER, 2001
amdl is oo porated jnto and shall be desmed to amend and suppiement the Morlgags, Dexd
of ‘Lrust, or Sscurity Deed (the “Serurily Tusoument"} of the same dnte given by the
undersigned (the "Borrower”) to sccurc Borrower's Adustable Rate Note (the “Nowe") o

BANK OF AMERICA, N.A. )

{ithe "Lenser™) of the samc date and covering the Froperty described in the Securily Iusuvinent and
located at: 7 113 NORIH EAST AVENUE, CAK PARK. IL 60302

LProperty Address)

THIS NOTE.C2HTAINS PROVISIONS ALLOWING FOR CHANGES IN MY ‘
INTEREST RATE AIID MY MONTHLY PAYMENT. INCREASES IN THE '
INTEREST RATE w/ilL RESULT IN HIGHER PAYMENTS. DECREASES IN

THE INTEREST RATE W.LL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVFENANTS/ In addition to the covonants and agresmente made in the
Security Instrument, Borrower ond Lender Tuither covenant and agree a5 fnlluws:

A. INTERGST RATE AND MONTHLY PLYMUN T CHANGES
The Note provides for an 1nitisl interest ratm ¢ f 6.260 . The Note provides '
for change= in ihe inlerest rate and the monthly paymieris, ac follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the F(RST deyof JANUARY, 2003 .
andon thatday every  12TH month theresfter. Each date on mhizh my interast rate could

change i3 called o "Change Diate,”

(B) The Indcx
Beginning with the ficst Change Date, my interest rate will be bascd on sa Jrdex. The "Index”

i

MULTISTATE ADJUSTARLE RATE RIDER = Single Family
Fidi ( 82 G
BS899R w003 VMP MORTGAGE FOAMS - (B00/621-7291 MR 11730701 T:44 AM 6750440050
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BEOINNING WITIl THE FIRST CHANGE DATE, Mf INTERES! Wat= wii1 AF BASED ON AN INDEX. THE *INDEX™ 1S THE OME-YEAR
LONDOM INTRRMANK. (FFERET RATE (“LIBOA-) WHICH 13 THE AVERADC OF INTERBAM OFFERED RATES FOR OMz-YEaR U %
DOLLAR=DENOMINATED DEPDSITS IN THE LONDON MARKET, AS PUBLISHMED IN IHF wail STREET JOURMAL. THE MOZT RECENT
INJEX FIGUAE AVAILABLE 43 OF YHE LI8IF 4f Nats BEFOAE EACH CHANGE DATE 15 CALLED THE *CURRENT INDEX,"

If the Iadex is no longer availanis, the Nute Holdse will choose @ aew Iadex that ig baced upoo
romparsble itformation, The Nate Holder will give me notice of this choice.

(C) Calculation nf Changes
Defore each Change Date, the Note Holder will calculate my new intercsl rale by odding

TWO AN ONE-QUARTER parcentage points
{ D20 %) to the Current Index. Lhe Note Holder will then round the result of
this sddition *0the | |Nearest |x_|Next Highest [ Next Lowesl

ONE=E | GHTH UF (NE PERCENTAGL POINT { Q. 12% % ). Subject to

the limits stazed o Saction 4(LY) below, this rounded amotnt will be my nsw iuterest rate until the
neyt Change Date.

The Note Holder il then determine the amount of the monthly paymanl Lhel would be
sufficient % repay the napsid principal T am eapeeted 10 owe at the Change Dets in full on the
watucity date at my nee interest rate in cubstantially equal payments. The resilt nf this caleulation
will be the new amount of my mon‘aly pa¥yment.

[]Interest Only Period
The “Interestonly Perind” is the periid frvia Uie date of this Note through ,
. For tho interset-anly period, aficrealoulating my new intecact rafe 4s provided zbove,
the Note Holder will then darareine the amoun: ofaiie monthly payment that would be sufficient to
pay the inkerest which accrues on the unpaid principal of my lean, The result of this calculztion will
be the new amount of my monthly payment.

The "Amortization Deriod” is the period after the idtersctonly period. Fer the amortization
period, after calcujating my new interest rale as proviues sbuve, the Note 1lolder will then
Aerermine the amount ol the monthly payment that would Le suffisient to repay the unpaid
principal that [ am ¢xpecied ta owe 3t the Change Date in fuli un-he Maturity Paic at my new
intereet rate in suksrantlaly equal payments. The result of this caleulatizirwil be the new amount of
rny mouilily payment.

BSI99R p1onm0 Pagu z 3t 0 MR EIZR0/00 7148 MM 8154485408
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(D) Limits vu Intercst Rate Changes

(Ploasc chock appropriate boxes; if no box is cliecked, there will be no maximum limit !
on changes.) ' -

B {1} There will be £o magimum limit on interest rare changes.

(1) The interect rate | am requived to pay at the first Changs Dote will not be greater than

% or leaz than %, .

(3) My interest rate will never ba incrensed or decreased on any single Change Date by j
more than percantage points .
{ %) from the rare of inisrest [ heve been paying for the
preceding period,

X7 14} My interost rato will never be greater than 11.250 %. which is called
tie “miaximum Rate.”
{5) Wv Tarerest ratc will nover be leas than % which is cullcd [he !

"Minireurm Sate,”
{8) My interasy telc will never be less than the initisl intsrect rate.
% (7} The interesi tate [ am required 1o pay at the tirst Changs Date will not be greater than

11.250 Borless ian 2,250 %. Thereafter, my
iuterest rate will nuver te inereaced or decreated on any single Changr Date by more than
TWQ percentage points
{ 2.000 %) from the rote of intereet I have teen paying for the
proceding period,

{E) Effcetive Dote of Changes

My new interest rate will bevime effestive on zach Change Dets, [ will pay the amount of my
new monthly payment béginaing on the first mon| hly payment date after the Change Date unti] the
amount of my monthly payment changsi again.

(F) Notics of Changes

The Nnte Hnlder will deliver ur mail 1o e & notice of anj ~usnges in my intereet rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information requirad by law to be given w me 4nd also the title and te'sphone number of a percon
whu will suswer any question [ may have regerding the notice,

BSO29A w120y Pag 3 vr 8 MENR 11033701 T:44 Av 87544c2dty
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B. TRANS FER OF THE PROPERTY OR A BENEFICTIAL INTEREST IN BORROWER
Uniform Covenant 18 of e Security [nstrument is amondad to read a6 follows:

(17 WHEN MY INITIAL FIXED IHTEREST MATE CHANGIS 7O AN ADJUSTABLE INTEHES! HATF LNGER THE TEAMS STATES
IN SLCTION 4 ABOVE. UMIFORM COVENANT 18 Uk IW- SEEIRITY IMSTAUMENT DEJGRIBEC IN S[CTION B(2) BELDW SHALL
THPN LeASE T4 BE [N EFFECT, AND UNMIFORM COVONANT 10 OF JHE SECURITY INSTRUMZWT SRLL INNTF2N BE DESCRIBED
A3 FOLLOWS:

Trausfer of the Property or o Beneficial Interest in Borrower. As ued in this
Bcction 18, “Interest in the Property” means aiy iegal or bencficial interest in the
Péopeny, including, but not limited to, those benefioinl interests translerred in 3 honet for
docd ~ronteact for deed, inctallment sales contract ar escruw agrcement, the iatent of
which g tha transfer of the title by Borrower at 2 future date to a purchaser.

Iiai i any part of the Propecty or any Interest in the Propenty is wald or tansferred
{or if & Bolrawer is not a aatural person aid 4 beueficial interest in Borrower 1c sold or
transterred) witlcut Lender’s prior written concent, Lender may require immodiale
payment in fuil o{ 24| sumas secured by this Security lushrutnent. However, this option
shall nnf he exercis> Uy Leader if such cxereisc i3 prohibited by Applicadle Law. Lender
also shall not exercise <iis option if: {3) Parrower causes Lo be submitted to Londer
informatinn required by-Lenda to evaluate the intended tranaferee 3¢ if 2 new losn ‘Were
being mede 1o the wrancferee; 87 {b) Lender reasonahly derermines thut Lendor's sccurity
will not be impaérad by the lusn sssumyption and that the risk of a brecsh of any cavenant
or ageement in this Sceurity Instramint ic acceptable to Lender.

To the extent permitied by Applicanls Law, Leuder may charge a ressonable fee as o
condition W Lepder’s consent to the léen pssumption, Lender also may require the '
twancferes to sign an assumption agreement tharis aceoplable v Lender ard that obligstcs
the Transferss to keep sil the promises tod| sgresments mode in the Note and in this
Sccurity Inctrument. Borrower will continue W A nhligated under lhe Nuw and this
Security Instenmeantimless Lender releases Dorrowsi 41 writing.

BSI0OR w03 bage + o B MG D2F0/DY 7184 Aw 615440345,
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If Leador cicreiaes the option to require immediate payment in full, Lender shall .
give Borrower natice of sreelerutivi. The notice shall provide a period of not lese than 30
days from the datc the notice is given in accordance with Sectinn 15 witlin which
Borrower must pay all sums secure! by (hix Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remediss
permitted by this Security Instrument without further notics or demand on Borrower,

€20 UNTIL MY INiTIAL FIXED INTCALST NATE CHANGES TO AN ADJUSTABLE INIEHESI KATE LNDER THE TEAMS 3TATED
IN SECTION'4 ABDVE. UNIFORM COVEMANI 1% (- THE SFCURITY INSTAUMENT SHALL RBAD AS [OLLOWS:

TPAASTER OF THE PROPEATY OR A BEMEFICIAL INIEREXT IN FORROWER. AS USED IN THI3 JECTION 10,
MINTEREST An iRt MROPERTY™ MEANS AMY LEGAL OR BENEFICIAL INTEAEST (N THE PROPERTY, |MCLUD!KG,
BUT NOT L i (7570, TUOSC BENEFICIAL INTERESTS TRAMSFERRED !M 2 HIND FOR DRED. CONTRACT FOR
EED, IMSTALLMENT EALRs LUNIHArT Nk FICRON AGREEMENT. THE (NTENT OF WIIGH 15 PHE TRNEFER OF
TITLE Sr BORFOWER i ¢ FUTUFE DATC TO A PJRCHASER,

1 ALL OF AMY PALT-GF THE PHUFEMIY 1M GNY INTEREST |N THE PROPERTY |3 30LD OR TRaNSCCARED
(OR IF BORROWER 15 NOT A ZaTvRAL FEASON aMG A DENEFICIAL INTEREST )N BORRCWER 1S SDLI 0d
TRANSFERARED] WITHOUT LENDER S /H{OR WHII{EN LIRGFNT, LENDER MAT REQUIRE IMMEDIATE FAYIENT iN
FULL OF ALL SUMS SECUABD 8Y THIZ ZecufITY INSTOUMENT, HOWZVER, THIS OPTION SHALL NOT BE
EXCRCISED OY LENDEA IF EXERCISE 'S PROMIBITEL MY AMPLILAHIF faw.

IF LENDEH FXFACISES THIS GPTION.(LENOER 3HALL GIVE BORNOWCR NOTICE OF ACCELEARATION, THE
MNOTICE 3HALL FROVIDL A PIRIGD OF MOT LES. THAN. 30 DAYS FROM [MWE UAIE THF NNTICE IS GIVEN (N
ACCORDANCE @ITH SECTION 1% WIIHIN WHIGH BORPC<£S MUST PAY ALL 3UMS 3ECURED BY niis sicuurty
INSTRUMENT. 1F DOARGWER FAIL3 TO PAY TILSC S.WS PRICQ TO THE EXPIRATION OF THIS PEXIUU,
LEMNDER MAY |MVOKE ANY REVEDIES PEAMI1IEU WY (HIS SFCURLTY INSTRUMENT WITHOUT FURTHER NOTJCC

' 0R DEvAND ON BURROAER.

HEE989M mionoy uga f nf 8 MENR 1120707 7:44 Bb 675448054
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BY SIGNING BELOW. Berrower accepte snd agrees 10 the terms and covenants sontained 1n
rhia Adustable Rate Rider,

/MQ/'/ (Seal)

Borrawer

{Seal)

-Borrower

{Seal)

-Anrrowst

(Seal)

=Dusriowor [

(Seal)

-Borrower

(Seut)

-Roreawar

{Seal}

«Borrower

{Seal)

-Borsrowor

BSBRSSR 001207 fsze B ol & MENPU1030/01 1153 AW R IR4£2R459
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