o UNOEFICIAL COT™s

2001-12-12 13 "9 12
Cock County Recorder 21.50

T

0011173756

OFB 392 717028
SUBORDINATION AGREEMENT

-~ [Space Above This Line For Recording Data]

After Recording Return To:
COUNTRYWIDE HOME LOANS,1%C.
A Ws SV-79 DOCUMENT PROCESSING AN
b 1800 Tapo Canyon
& sini Valley, CA 93063-6712
5’

PARCEL ID #:

Prepared By:
D. CARSTEN
' EIRST AMER!CAN ZTLE
COUNTRYWIDE HOME LOANS, INC. ORDER NUMBER. _____ée).z
2405 ESSINGTON ROAD  SUITE 2 e 7
H
JOLIET,
IL 60435-
000990351242075
[Doc Io—¥)

Page 1 0f 4 Initials: é ol
12/00

@9-1 268 (0012).01 CHL (06/01) VMP MORTGAGE FORMS - (800)521-7291

LAt IR




UNOFFICIAL COPY
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THIS SUBORDINATION AGREEMENT is made this_1Q  dayof __ 23 ,_01 .byand

between EMPIRE. FUNDING CORP.

a corporation with a place of business at 1675 Palm Beach Lakes Blvd.,
Hest Palm Beach, Florida 33401

and

COUNTRYWIDE ns¥ab LOANS, INC.

a corporation, with a plica of business at

4500 PARK GRANADA, C/LABASAS, CA 91302-1613
WHEREAS,

Iohn and Lynn Siykad = HUEOAY AND WiFe .

("Borrower") executed and delivered to /EMPIRE FUNDING CCRP.

morigage in the sum of 23,330 43 Twent: ,_;&nee_Thousand_Thzae—Hund;ed—Tk&E‘e—y—
Dollars and Fourty Three cents

dated mmmwgmd recorded _Qctohgr 28, 1937 in Mortgage Book Volume
page in the records of __Cook County, which

morigage is a lien on the following described property: Lot 21 ard 22 in block 9 in Henry Ipema's
subdivision of part of the Southwest 1/4 of seccion 8, Township 37 North, Range
13, East of the Third Principal Meridian, Plat Recorded October 28, 1937 as
Document number 12074597, in Cook County, Illinois

WHEREAS, the Borrower executed and delivered to __foyntrywide Home Loans
, 4 mortgage in the sum of
$93,686.00 Ninty Three Thousand Six Hundred Eighty Six Dollars
, which morigage is intended to be recorded herewith in the records of
_Cook County;

WHEREAS, (‘mmfryw-iﬁn Homes Loans

has required as a condition of its loan to Borrower that the lien of the mortgage executed by Borrower to
Empire Funding Corporation
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besubordmatedtothehen of the mortgage executed by Borrower to _ Countrywide Home Loans

to which has agreed on the conditions provided herein, NOW THEREFORE, intending to be legally bound
hereby, the uracvsigned agree as follows: _
1. That the F:=n of morigage executed by the Borrower to Empire Funding Corporation

is and shall be suborimted to the lien of the mortgage executed by the Borrower to

—_—Geﬁnt-isyw&ge-ﬁa';c Loans ’
provided, however, that the heg of the mortgage 10 _Empire Funding Corporation

shall be subordinated to the lien of itn> mortgage to ey intrywide Home Loans

only to the extent that the lien of the morigage 10 ___ Countrywide Home Loans

is a result of this Subordination Agreemem,:-zal‘dlv perfect first lien security interest in the above-described

property.
2. That the mortgage exccuted by the Borrower to— Empire Funding Corporation

is and shall be subordinated both in lien and payments to the raorigage executed by the Borrower to
- Countrywide Home Loans ,

to the extent that the mortgage to _ Countrywide Home Loar 15

is, as a result of this Subordination Agreement, a validly p-erfecr tuct lien security interest in the
above-described property.
3. That to the exient the mortgage of __ Conntrywide Home Loars.

is as a result of this Subordination Agreement, a validly perfect first lien security interest in the
above-described property, the lien of the mortgage executed by Borrower to .

Countrywide Home Toans

shall not be affected or impaired by a judicial sale under a judgment recovered under the monga ~erande by the
said Borrower to Empire Funding Corporation f o~

but any such sale shall be subject to the lien of the said mortgage executed by the Borrower to
Countrywide Home Loans )
as well as any judgment obtained upon the bond or note secured thereby.
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This agreement subordinates a Mortgage/Deed of Trust from Lynn M. & John W. Slykas in the

amount of $25,500.00 held by Empire Funding Corp. to a Mortgage/Deed of Trust to Countrywide
Home Loans not to exceed $93,686.00,at a fixed rate of 7% for a term of at least 360 months.

IN WITNESS "VHEREOF, the parties hereto have set their hands and seals hereto as of the date first
above written. R

By:

By:
h%*_‘«»l-&-s’mer
Tite: _\J1C Dyeg/dent Title:

[Space Below This Line Reserv:d For Notary Acknowledgment(s)]

State of: Flw\"d&
County of: vhim Beach

Signed and Sworn before me the 8

day of qu, 2001.

Ncemi Morales . y
. A
* My Commission DD046864 \ofaly
1'0'& Expires August 01, 2005
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