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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigag?, exceed $400,000.00.

THIS MORTGAGE dated November 27, 2001, is made and exccuter between Steven Feinerman, whose
address is 2425 Essex, Northbrook, IL 60062 (referred to belcw ue "Grantor") and NORTH SHORE
COMMUNITY BANK & TRUST, whose address is 1145 WILMETTE AVEN'JF, WILMETTE, IL 60091 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all ot
Grantor’s right, title, and interest in and to the following described real property,-together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easem>nts rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock 1p utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includiig without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook-Cuinty, State of
Illinois:

THE EASTERLY 24.81 FEET OF THE WEST 104.92 FEET (MEASURED AT RIGHT ANGLES) OF LOT 4 IN
BLOCK 11 AND THE NORTHERLY 10.93 FEET OF THE SOUTHERLY 37.70 FEET (MEASURED AT RIGHT
ANGLES) OF LOT 5 IN BLOCK 11 IN VILLAS WEST SUBDIVISION, BEING A SUBDIVISION IN THE
NORTH HALF OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 2425 EsseXx, Northbrook, IL  60062. The Real
Property tax identification number is 04-21-108-043, 04-21-108-039.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
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Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify and hoid
harmiess Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grezwar will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and Gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent,

Removal of Improverients. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wriian consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lender ard Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage. .

Compliance with Governmental Requirenicris, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all guveinmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any suc’.law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are-not jeopardized.
Lender may require Grantor to post adequate security ora surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave iiattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propeny,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declzie immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of ali or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer” nweans the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract, land contract, conir.t for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignmart. or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exeicise is prohibited
by federal law or by Hlinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
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LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
apportioned among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon
payment which will ba due and payable at the Credit Agreement's maturity. The Mortgage also will secure payment
of these amounts. ™e rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which Lender may.Le antitled on account of any default. Any such action by Lender shall not be construed as
curing the default so as to'par Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF 1VLE. The following provisions relating to ownership of the Pro'peity area pért of this
Mortgage:

Title. Grantor warrants that: (@) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of alt liens and encumbrinces other than those set forth in the Real Property description or in any
title insurance policy, title report, or final e opinion issued in faver of, and accepted by, Lender in connection
with this Mortgage, and (b} Grantor has iha f.| right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims ¢ ali persons. [n the event any action or proceeding is
commenced that-questions Grantor’s title.or the intercst of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nairinal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represenied in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Leridar such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granior’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authoriins,

Survival of Promises. All promises, agreements, and statements Grantor {izs inade in this Mortgage shalil
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full. '

CONDEMNATION. The following provisions relating to condemnation proceedings are a part o1 i Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lendter in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obwan the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in




UNOFFICIAL CCPY
0011179654

‘Buy ‘Buempp ‘Bunndaxe ‘Buyew jo asodind ayr .o} 10ej~UI-fauione S, Jojueln) Se Japusi sjuiodde
Ajqesoaain Agaiay Jowero 'gasodind yons Jo4 9suadxa S, JOWEID Je PUB JOIUEIS JO SWeU 34} Ul pue 10} 0S
op Aew Japua ‘udesbesed Buipadaid aul ui 0] po11ajel sBuiy) 8L Jo Aue Op 01 S|1e} JOJBIY) J| Poed-u-AsuwIony

-yde.Besed siu) Ul 0} Pa1I3ja) SISNBW Y] YUM UOI}J8UUO0D Ul PRLINJUI sasuadxe
puR SIS0 |[B JO} 10pUST 8SINQUIAI |[BYS JOIUBID ‘Bunm Ul AJRIUOd AUl 01 S89.6. 18puUaT 10 Me| Aq pauqyoud
ssajun "JolUBID AQ pasnboe JAYEBIBY IO pIUMD MOU Jauioym ‘Auadoid ay) uo sudl| joud pue isiy se afiefuon

. siui Aq pareald sisaseiu A1NJaS pue susll S (2) pue ‘sjuawndoq patejey syl pue ‘afiefuow siy} wewasiby
UpaI7 8yl Japun suonebigqo S, I0elH (1) ansesaid 4o ‘anupuod “1oapad 'a19|dwod ‘91enidBje O} JSpPIO Ul
a|qensap 1o A1essadau @q Japua 40 uorudo 810S aul U ‘Aew SB SWAWNJ0P 1BLI0 pue 'SgIRILILRD ‘douUBINSSE
foyun} jO SIUBWINJISUI ‘'SIUBWIAIEIS LOIENUNUGD 'yuewalels Buoueuy ‘sjuatugalbe Aundes 'spsap Anoas
"snJ} Jo spaap ‘sabeflow yoans (e pue Aue ‘sreudoidde waasp Aew JapuaT Se SeJejd pue SadIjo yans ui
pUEB S9WI] YoNS 1B ‘o0 ABW 9SED By} SB 'papiodalal J0 ‘pallyos ‘pPapI09al 'Pajy 8q 0} ASNED JBpuaT Aq paisanba)
uaym pue 'esubisap 5,19pudT 03 10 J3pud O} 'paJaAIIBP 10 PAINJaXa ‘BpBW 3 0] BSNED ||im 10 ‘19AII9p pue
einoaxa ‘BB ||IM J0}UEIY) JapuaT JO 1sanbay uodn ‘awil 0} SwN WO pue ‘awl Aue )y "s3duenssy Jayung

_ R -aBeBLOW SIy} Jo Led & aue Joej-ul-Aauioye
pUE S3JUBINSSE JAuliny 0}.busrlal suoisir0.d Buimolio} 8yl “LIVA-NI-AINHOLLY ‘S3ONVHNSSY HIHLHNS

‘ -abeBuop Syl Jo abed 1S11) 8Y1 UG palels S dJE (opos) [elssuwwod
wioyun eyl Aq pasinbas se yoea) pruelqo oq Aew d6EOLON St} Aq pajue.b 1saseiul ALINJas ayl HuiuIaouod
uoREWLIOU! YoIym woly (Aued paInsss) Japua pue (101gep) JoWeID) JO SISS3IPPE Buyrew syl "SISSAPPY

-me| ajqesndde Aq panuniad Jualxe sy} 0} JBPUST WO pueWap ualilim Jo 1d1303)
1oy sAep (g) 884yl UIylm JBpudT O} B|qe|IeA 1) 8Yell PUR 19PUdT PUE JOJUBIL) O} JUBIUBAUOD Alqeuosess aoeld
g 1 pue Jouuew e u Auadoid syl 0} paxyje Jcu /padoid [BUDSIad AUE BIQWIISSE |[eys JOJUEIDH “qynejep uodn
-kuadold ay) wouy Auadold [euosiad 8ul YoeRE . v 10A9S ‘OAOWSJ 10U [[BUS JOJuEID ‘ynejep uodn isassul
Aunoas siy) Buinuiuod Jo Bunvapad Ul paundul 8881009 e 10} JopuaT 8sJNqIA) ([eys 10JUEID 'JUBWSIEIS
Bupueuy e se abetuon syl JO suonanpoidas Jo saiduo.-'sirdialunod paindaxa Yy ‘JOJUBIE) WOJ) LOeZIIOUINe

© JBYUNy INoYNM pue awd Aue Je ‘Aew TapuaT 'spiodal fusdoyd feas ay) i 96eBUO STy BUIPI0931 0) ToNippe |
‘Kuadoid [euosiad ayl Ul 1saselul AINJes §,48puaT snuNuos L7 yaad 0} Japua Ag palsanbal S| LOKIE 18Yl0
JoASIRUM 9)B] PUE Sludwalels BulduBul 8INJSXa |[BYS joweig “:soua Aq isenbal uodn "1sasdu| Anasg

aLU1} O} S} WO} PBPUSWUIE SB 30D
JE12J3WI0Y) WIOJUN 8y} Japun Aued paindes e Jo s1ubll 94} JO (|8 9A2Y ||BYS JOPUST PUB 'S3INIXI SIMNSUOD
Kuadoid 8u} 0 Aue Jusixe oyl 0} 1awaaiBy AYINJOg B SININSU0 JleYS Juruinistl siy)l uawoalby Arnosg

-oBeBLGH. 41Ul 10 Led e aJe Juawad.be Ainodes
e se abebuop siyi 0} Buneja) suoisiroid Bumolio) UL "SINIWILVLS ODNIONYNI IINJWIIHOV ALIHNI3S

-Japua 01 A1010B)sIes A1inJas Jaylio 1o puoq KlaIns 818J%UI09 WUBIDINS B 10 YSeD
JapuDT Yiim Slisodap pue uoNdss SuslT pue Sexel 3yl Ul 9A0GE papirod se XB) BUl SIEANLCT (z) J0 ‘wanbuisp
SaW093q }l 940§9G Xel oY) sAed (1) Jayle Jowers ssajun M0[9q papIn0ad Se Jnejaq JO JUZAT UE 10} S3IpaLal
a|qeliBeAR Sl JO |[B JO Aue 9s10J8X3 Aew Japus pue ‘YNEJaq JO 1UBAT UB SE 10948 alies ayl srey {[BUS JUSAS SIL}
‘aBeBLOW SIY) JO 91ep auy) 0} JuaNbasqgns Palaeus s sandde uonoas iyl Ydiym o} xey Aue j| "SaxeL Jjuanbasqng

' I0JURIE) AQ DpBW 1SaI8UI
pue |ediound Jo siuawAed uo JO SsaUPSIGaPY| ay} Jo uoipod Aue JO |fe uo Xe} spoads e (p) pue uswasiby
upsID Bul Jo J2pIoy Byl Jo JapuaT ayl wsurebe a|qeabieyd sbebuow 40 adf) sy uo xer e (g) ‘ebebuow
10 adA} sy AQ paindes SSaupalgapul 8yl uo siuawAed woyy 10npap 01 painbal JO PBZUOYINE SI JOJUBID yarym
J0)UBIS) U0 XB) Jyioads e (2) ‘afebuow Syl Aq paindss ssaupaigapul ayl jo ped Aue Jo (e uodn 10 abebuon
10 adA1 siy} uodn xe} ayioads B (1) :seldde uondas SIYl UOIUM O] Sexe] ainnsuod [reus Buimolio) Byl “sIxel

-aBeByoW S1y BunalsiBal Jo Buipiooas Joy sabseyd Jaylo pue igdwels AIRjUSWINJIOP 'S8T} 'SAXE}
{[B uolrewI| ouim Buipnjoul ‘gBebuop Syl Bununuod 10 Bunosped ‘BUIPIOIBI Ul PaLINIU) Sasuadxd (e yim
15u3eB0] 'MOjag PaquosSap Se 'SOXE} |[B 10} JBpua] asINqWIA] [[BYsS Joluels) “Auadoud [eay ayi uo udl| §,1apus
anunuos pue 198uad O} JBpuan Aq paisanbas s UONDE JBYI0 JOABIEUM SMEL PUE afiebuo Stul 01 uonippe

g obed (panunuo))
JOHVOLHONW




UROFFICIAL C@PY

MORTGAGE
(Continued) 0011 175454 Page 7

recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the reliel of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lenant with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the puriese of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the tase may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidenc.ny, the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as it that- amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, cetiement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in ¢efault under this Mortgage if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentztion at any time in connection with the Credit Agreement. This
can include, for example, a false statement abcut G3iantor's income, assets, liabilities, or any other aspects of
Grantor’s financial condition. (B) Grantor does rio: meet the repayment terms of the Credit Agreement. (C)
Grantor’s action or inaction adversely affects the collaterdl ol Lender's rights in the collateral. This can include, for
example, failure to maintair required insurance, waste or Gesiructive use of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale i te dwelling, creation of a senior lien on the dwelling
without Lender’s permission, foreclosure by the holder of anotter lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Even of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following-rignts and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice 16 Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penahy which Grantor would be
required to pay. :

UCC Remedies. With respect to all or any part 6f the Personal Property, Lender shall kave all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the ‘Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. in furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
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MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law, This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lilinois. This Mortgage has been accepted by Lender in the State of lllinois.

No Waiver by Lencer. Grantor understands Lender will not give up any of Lender's rights under this Mortgage
unless Lender does sz ir writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to.cemply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a ren.est, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further understands that iust because Lender consents to one or more
of Grantor’s requests, that does not mean | ender will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand fo| payment, protest, and notice of dishonor,

Severability. If a court finds that any provisizio-of this Mortgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgzo4 will not be valid or enfarced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a nravision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit oi't zrider in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Marigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the partizs, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Mortgage anc the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mertgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights “2:17-benefits of ihé
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Montgaoz.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means Steven Feinerman, and all other persons and entities signing the Credit
Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated November 27, 2001, with
credit limit of $200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Credit Agreement is a variable interest rate based upon an index. The index currently is 5.000% per annum,
If the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. Notwithstanding the foregoing, the variable
interest rate or rates provided for in this Mortgage shall be subject to the following minimum and maximum
rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage be less than 4.500% per
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Steven Feirfermza, ‘ndividually

INDIVIDUAL ACKNOWLEDGMENT

(—
sTATEOF 4 LC )
) S
COUNTY OF C Sleli ) )

On this day before me, the undersigned Notary Public, parsonally appeared Steven Feinerman, to me known to be
the individual described in and who executed the Mortgage, ard acknowledged that he or she signed the Mortgage
as his or her free and voluntary act and deed, for the uses and jurposes therein mentioned.

Given under my hand and official seal this 9 ray of M ov ,202 )

By 2; ; é’ Residing at -7 Y4 (/e A MO 'd( G ei/o e

Notary Public in and for the State of <t (-~

VGG ONC T

 OREICIAL-SEAL
J EDWIN LEVIN
% Notary Public, State of ifinois

é

My commission expires

My Commission Explres 01/26/04 ¢
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