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RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGO, ILLINDIS 60675

MORTGAGE MODIFICATION AGREEMENT

2000326480

This Mortgage Modification Agreement ("this Agreement”) dated as of NOVEMBER 1, 2001 is
by, between and among
LAURENCE WEINER AND NANCIA Sr'AWVER, HUSBAND AND WIFE

(the foregoing party(ies), individually and-csilectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loar-{the "Loan") to Borrower in the principal amount of
$  742,800.00 , reduced by payments to a current principal balance of $ 737,556.37 .
and Borrower has executed and delivered to Lender a note evidencing the Loan (the note, together with any

and al! riders and attachments thereto, as and if previously modified or amended, the "Existing Note") dated
JANUARY 10, 200t

WHEREAS, Borrower has executed and delivered to Lender a riotigage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modificd o~’amended, the "Mortgage") dated
JANUARY 10, 2001 and recorded in the Office of the Recorder of Deeds of ~ COOK COUNTY,
ILLINOIS , on FEBRUARY 5, 2001 as Documeit Number 10084499
which Mortgage secures the Existing Note and conveys and mortgages real estate located at
3730 N. LAKE SHORE DRIVE-UNIT 13B AND 14B, CHICAGD
in CODK COUNTY, ILLINOIS , legally described on Exhibit A at ached hereto and
identified by Pin Number: 14-21-106-030-1025
(together with all fixtures and improvements thereon, the "Property”).

’

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and-Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2031 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

07 ZC A 00156350, de/% /237, /o eF /S A

\ ) Rev. (20095 DPS 690

BO% 3330




" UNOFFICIAL COPY

169 S4a (86/8/10)

YIAMYHS VIDNV/N’ — YIANIZIM QON!HHV'I
— e
W% W; /
-

"USHUM IA0QE J8I1f 183K pue KED
3 JO S€ JUSWSRITY S1Y) PRISANSP PUE Pajnoexd ATnp savy ojorey serped ary ¢ A0OTITHM SSINLIM NI

"souaIsjar Aq warey payesodroom Agaray ST (aqqeoridde j1) ojerey poyoene

1aAtem. Sapsnay puey oy Luedold el U0 sudl| jo 9omasqe Jo sousserd Yy 10 weor] SY) Jo Pue[Eq A 0]
SULE[21 SA0QE SONURLIEM PUE $UOmTesaidal S} YEUW 10U $20p JuAMWSRIY SIf) Funnooxa selsny pue] ¥ g
23630 pUE SjuAmINO0] juewadedey 2y wy

waly 0) UIALS BurUeat ) aA®Y [[egs uredsy PRULJSP SSIMIA0 JOU SULIA], “IOPUST JO JUSSUOI USYLIM oud o1
INOIIM Japunalay jsarejui 1o s)SLr s)1 ufisye Jo Jojsuen jou Aew Jamoliog jer) ydsoxs ‘suSisse pue s10ss330ns
‘saAngjuasarder [euosiad ‘siomosxe ‘SIey sy ‘ojasey sorued ey wodn Jwipuiq oq pue JO 1yseq oy o)
SInul [eqs JUSS0IRY SIYL, "SIAYI0 Y} YOUSP s [[RYS 33pu=F QUO JO SN A} PUE ‘BSISA 20IA puB remmyd sy
IpUpRUL [[BYS IeInSuls Ay UIRIOY Posn JoARIAYM ‘aSLAISNO saxinbos 1x2)100 o SSA[UN “a7EIS Yons wr papnIANa
U59Q SATY 0} PSWSSp 3¢ [[eYS pue ‘SIOUI[[] JO 2JBIS 140 Smey [BIISIT S guM 93UEPIOIOR UI PAnISUc) pue
£q pawaaod oq [[eys yumaroq uonISUUOD Ul PAINOOXS JLIINISUT 10 JUSWNOOp AUR pue juowaaidy SIgL g
SINAWNI0(] JUatadkiuey Ay £q Suns) ssardya payjipow 1o padmeyo se

1deoxa watp uodn Swipmq aq [[BYS PUe J09)j2 pue 9310} [[1y ULpre PSFUBYOUN UIEUIAL PUR PUE)S [[eys aBeS)op
o W SuruaA00 pue s1omod ‘suoneindns ‘suotsiaoad sy jo i Jey) 2018 Joyuny opuey sonted ey
a8e3U0 ) W pequiasap pue 10§ 138 alam 9JoN

yaemsoR|day] 243 J1 S8 JUeYXe Swes ayy 0 2jON Justsor|dey oy 2Inoss [runrs-afeduopy o jo uatf 3y (1) pue
‘19pus] 0 Jomoulog Jo uonedngo Summuoo & 29 [[eqs pue st ‘910N Junsta s jo jusnaoeidel piw [emausl
“alsyRIsal YUSWIpUAME UB ST ‘9)0N Jumadeidoy o (1) jey) smuyuos pur swesde Aqaroy Jomowog g
(310N juswaordey Jo epep) , b00Z ‘I WIEWIAON | | PAIED 210N Aq pemouay,

PEHIEW JomO1I0g 03 2)ON SUnsIXg oY) wysl [Jeys Ispux] oY) ‘@joN] wswaoeday o yogdiocas vodpny -
"AI0N Jusmacedsy oY) 0} seoussajer pattissp aq ‘JORI3Y 1ep AT Jojre PUR WO ‘[[BYS

Oleloy) SIUSWYORNE PUE SISPU puE ,SJ0N|, A7) 0) SJUSWNOOP paje[al pue aZeRoN oy ‘ursrduasngey
‘ 19943 Aue Jo oq

03 asea0 [[eys aBe3)0 2y 0] Jepry uoo[[eq Aue ‘J0a1aY 21ep Y} JoYe pUe WON} ‘AJoN Y S[qesRipY we Jo
SION 38y PaXI ® 0} SJON UOOJ[BY € 119AUOO O} pasn Juiaq s1 JRWAIRY STy T 10ap)e AUe Jo aq 03 9590 [eYS
a3e3poN ayy 0) 1pry A1y siqersnlpy Kue J0a19y 298P oY) JoYE PUE WO} ‘VJON UOO[JEY ¥ 10 930 N o1y pax1d
© 01 SjoN ey <[qessnlpy ue paaued o) pesn Furaq s JuswaRIRy sty ] -sjoN Jusweowdsy oy Jopun 9jqeded
pue 3utpuelsino pawosp oq [[eys SjoN Junsixg Y} I3pUn SUIMO SJUNOWE IYIO PUE JSaequ1 predun panooe
e pue L0y - se-geg¢ses $ 3o junowe [ediouud sy wr oq freys sjoN Jaweor|day Yomgm ‘ojoN
yusmeor|dey o Aq A1eanue sy w paoejdos PUE pamaual “pajgsal ‘popustue £qatay st 8joN Junstxy sy €
"(Swemmnoo(] Juswace|dey, sy ‘A1eAno0]]09) swm 0) sum wozj sanhay Kew Jopuo se

SIUSUIMASIT pUe S)USWNI0P JaYI0 Yons pue ‘S3INSO[ISIp pue S)USWYIENE ‘SI9pU jUBAS]R1 ‘9)ON Juamoay[dey oy
ewsaIFy S1Y) yn0axe 0) s201fe Jomoriog ‘U0 8y} Jo sund) oy Burkjipows Iepusy jo UOnIpuod € 8y °g
"ousIjax £q wratey pejerodoom Aqarey are saoqe (sosne[o sealoym) spep0ar oy oy

:$MOJJ0} 5B 2013 Aqalay ojeler sened oy
‘Pedpaymowpre Kqosey a1e yorym Jo £aenbape pue ydissar oy ‘TONRISPISUOO J[qen|eA 10} ‘TYOITUTHL MO N

| TS99y
—



UNOFFICIAL COPY
“EXHIBIT A”

¢ 3730-13B and 14B inthe 37 3740 Lake Shore Drive Condominum, &s aeated on the plat of survey
£ the following described parcel of real estate (hereinafter referred to as Parcel)

Lots 1, 2, and 3 in Owner's Division of Lot 4 and a part of Lots 3 and 12, all in Block & {4E¢ther withya parce of
land adjoining said Lots 3 and 12 all in Block 6, together with a parcel of land edjoining said Lots 3 and 4 in
Hundley's Subdivision of Lots 3 1o 21 and Lot 33 and 37, all inclusive in Pine Grove, in Fractional Section 21,
Township 40 Noitl, Range 14, East of the Third Principal Meridian, according to the plat thereof recorded
December 1, 1925 a5 document no, 9111941, in Cook County, [llinois and Lots 6 and 7 in the resubdivision of
Lots 1,2,3 and 4 in PV Kohlsaat's New Subdivision in Pine Grove in Fractional Section 21, Township 40
North, Range 14, East or th2 Third Principal Meridian, in Cook County, Iitinots which plat of survey is attached
as Exhibit "C " to the Decieratiun of Condominum made by American National Bank and Trust Company of
Chicago, & National Banking Assnciation, as Trustee under Trust Agreement dated May 19, 1977 and known as
Trust No. 40571, recorded in the OCice of the recorder of Deeds of Cook County, Illinois as document no.
24075770, together with an undivided percentage interest in said parcel ( excepting from said parcel all the
propesty and space comprising all the units thereof as defined and set forth in said declaration and plat of

survey) in Cook County, [linois.

11176661
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STATE OF )
COUNTY OF )
L .
I Gtﬂﬁ H GUQ ‘f'e / Mo a Notary Public in and for said County in the State

aforesaid, DO HEREBY'CERTIFY that _ L adene & [»EweR % Nawcla Shguwver ,

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN uncer my hand and notarial seal this jﬂﬁL day of ‘ML

vy "
OF&CIAL SEAL ]
(SEAL) GINA N GUGLIELMO AL Wl :
NOTARY PUBL.., STATE OF LLINOIS otary ic
""°°"“'""°"" ARt 3008108
Its. 2nd Vice Presicent
STATEOF 11 )
COUNTY OF Cock )

I, Nancy A. Sepulveda a Notary Public ‘i 2ad for said County, in the

State aforesaid, DO HEREBY CERTIFY that__Mary B. Moran an)
2nd Vice President (title) of The Northern Trust Co

’

who is personally known to me to be the same person whose name is subscribed to the fo'egoing instrument as
such 2nd Vice President (title), appeared before me this dav in. person and
acknowledged that (s)he signed and delivered the said instrument as his/her free and voluntary »ct. and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this My of M

(SEAL) LSl _,r_‘ ey A g

? PRSI W' \..3 _d‘\.ﬁ[ ! otary Public
T T oy Sy

SNANCY £ ST

Notary P Lol .\"',.e of inois
%M}f Commiza » =30 43252003

11 1 7668 1 s DPS 692




UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this1st day of November, 2001 ,
and is incorrSrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deeu-(the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower's Tixed/ Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same dute «nd covering the property described in the Security Instrument and located at:
3730 N. LAKE SHORZ DRIVE-UNIT 13B AND 14B, CHICAGO, ILLINOIS 60613

{Property Address]

THE NOTE PROVIDES FOR- A-CHANGE IN BORROWER'S FIXED [NTEREST
RATE TO AN ADJUSTABLE  !'"TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUT14ZRLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM PATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrée o5 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rat=_ as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CT2ANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
November, 2006 , and the adjustable interest rate I will p2y may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes tc an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chanze Date."

2000326480

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fanni¢ Mae Uniform Instrument

@ésun (0006) Form 3182 1/01

Page 1 of 4 initia!s:@/}/ﬂéf
VMP MORTGAGE FORMS - (800)5%1-7291 M| 2034901
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the " Current Index.*

If tho-index is no longer available, the Note Holder will choose a new index that is based upon
comparable nformation. The Note Holder will give me notice of this choice.

(C) Calcizaon of Changes

Before cacli Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three frusihs percentage points
( 2.7%01 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eiphith of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amouit - will be my new interest rate until the next Change Date.

The Note Holder will then det.rmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am evpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payrments. The result of this calculation will be the new amount of
‘my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay' at ¢he first Change Date will not be greater than

8.0000 % or less than 4.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Clange Date by more than two percentage points
from the rate of interest I have been paying for the preceding {2 months. My interest rate will never be
greater than 12.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Loate, X' will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my 15:ial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effrctive date of any
change. The notice will include the amount of my monthly payment, any information reguiredhy law to be
given to me and also the title and telephone number of a person who will answer any question-1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

2000326480
lnitialsw
@534“ (0008) Page 2 of 4

Ferm 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agrcement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrows: is not a natural person and a beneficial interest in Borrower is sold or transferred)
withcarLender's prior written consent, Lender may require immediate payment in full of all
sums secried by this Security Instrument. However, this option shall not be exercised by Lender
if such exe/cisz is prohibited by Applicable Law.

If Lendr: exercises this option, Lender shall give Borrower notice of acccleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Secliun 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borroveer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permutted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initiaiiji.ed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniferm Coverant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Binefirial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any J<g2l or beneficial interest in the Property, including,
but not limited to, those beneficial interests trancferred in a bond for deed, contract for deed,
installment sales contract or escrow agrecemer, ths intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interes: ia the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intorest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may reaniry immediate payment in full of all
sumns secured by this Security Instrument. However, this opticn shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender aiso sh2!l not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferce as if a new loan were being made to tho-transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired b;/ the loan assumption and
ihat (}he risk of a breach of any covenant or agreement in this Security Insiurient is acceptable to

ender,

To the extent permitted by Applicable Law, Lender may charge a rcaconable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the iransferee to
sign an assumption agreement that is acceptable to Lender and that obligates the tranisfaree to
keep all the promises and agreements made in the Note and in this Security Ipatrvicent.
Borrower will continue to be obligated under the Note and this Security Instrumeunt anless
Lender releases Borrower in writing, -

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000326480

lnitialsw
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-

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

BY FIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
A esiable Rate Rider.

Q) (Seal) j M %WM/ (Seal)

Y
E WEINER -Borrower NAN CIA SHAWVER -Borrower

Z o (Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower - -Borrower
(Seal) - (Seal)
-Borrower -Borrower
2000326480
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