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DEFINITIONS

Words used in muitiple sections rr this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this dccument, which is dated December 3rd, 2001
together with all Riders to this document.

’ L]
(B) “Borrower” is MARY T MURPHY, AN ULMARRIED PERSON M Fleren, MW

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is MIDAMERICA BANK, FSB .uendarisa  FEDERAL SAVINGS BANK  organized and

existing under the laws of THE UNITED STATES OF AMER{CA .
Lender's addressis 1823 CENTRE POINT CIRCLE, P.0. DU¥ 3142, NAPERVILLE, IL 60566-7142

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated /~December 3rd, 2001 . The Note
states that Borrower owes Lender Eighty Thousand and No/100

Dollars (U.S. $ 80,000.00 ) plus interest. Borrower has promised 2 pay this debt in regular Periodic
Payments and to pay the debt in full not later than January lst, 2032

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges. and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. Th Yuiiowing Riders are
to be executed by Borrower [check box as applicable]:

£S5 1270B3-3 4

Adjustable Rate Rider Condominium Rider Second Home Rider
. Balloon Rider Planned Unit Development Rider Othet(s) [specify)
. 1-4 Family Rider Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an acccunt. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items® means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (i} condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulatizn X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or-regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to all requi'ements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not #ua'ify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest oI )3orrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's culigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFPCRTY

This Security Instrument secures to Lende:. {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perfurmance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Ro:rower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the following descritsed property located in the County of Cook :

[Name of Recording Jurisdiction]

LOT 34 IN AVONDALE MEADOWS SUBDIVISION PLASE 2, BEING A SUBDIVISION OF PART OF THE
EAST HALF OF THE SQUTHEAST QUARTER OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12 EAST
OT THE THIRD PRINCIPAL MERIDIAN, AND A RESUBUIVISION OF LOTS 14, 15, 16 AND 17 IN
AVONDALE MEADOWS PHASE 1, ACCORDING TO THE PLAT OF SUBDIVISION THEREOCF RECCRDED
AUGUST 18, 1999 AS DOCUMENT NO. 99-189515, IN COCK COUNTY, ILLINOIS

which currently has the address of 8147 NIELSEN DR
[Street]
Tinley Park , WMincis 60477 (“Property Address”):
(] [Zip Code]
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BY SIGNING BELOW, BOL)JGN}@EREQI&GJALUHS nantsl contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) %@?7WW/‘8, . _ (Seal)

-Borrower MARY T MURPHY -Borrower

Witnesses:

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

o (Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, éﬁé County ss:
a %ffb y

l, 3 .a Notary Public in and for said county and state do hereby certify

that MARY/T MURPHY, AN UNMAREIED PERSON ,ﬁdw/,‘g Mo, Mo MW

, personally known to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared beir:=-me this day in person, and acknowledged that 5 he
signed and delivered the said instrument as ... free and voluntary act, for the uses and purposes
therein set forth. A pA
Given under my hand and official seal, this ) day of 280

My Commission Expires: ﬂ A %ﬁfﬁ'

/ Notary Public
"OFFICIAL SEAL"
LYNDA A. NOTO

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/11/2004

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED REIURN TO:
KENNETH KORANDA MID AMERICA BANK, TZB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 ~P.O. BCX 3142

NAPERVILLE, IL 60566-7142 "\',."1‘” NAPERVILLE, IL 60566-7142

1041 1/07 page 11 of 11
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{Space Above This L ine For Raconsing Dataj
ADJUSTABLE RATE RIPER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE 41T RIDER is made this 3rd  dayof December , 2001  andis
incorporated into and shail 52 ieemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sammz date given by the undersigned (the “Borrower”) 10 secure Borrower's Adjustable
Rate Note (the "Note™) to MID AMERICA BANK, FSB.

(the “Lender”) of the same date and covering the property described in the
Security Instrument and located at;
8147 NIELSEN DR, Tinlay Park, Illincis 60477
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWIN(; "OR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE /AWdOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RA7E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis urd agreements made in the Security fnstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiat interest rate of  6.500 %. The Note provides for changes in the interest rate
and the monthly payments, as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of January 1st , 20077, L0¢ on that day
12th month thereafter. Each date on which my interest rate coukd change is called a "Change Date.”
(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on Uniled States Traasury secunities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The mosl recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index "

If the Index is no lenger available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

MULTISTATE AQJUSTABLE RIDER - ARM 5.2 . Single Family - Frania Mes Unsiemn Instument Farm 3119 ot
10f 3010 1016 Page
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(C) Caiculation of Chanls_;’ N O FFI C |AL C OIBMI [ =25 P

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three
Quarters percentage poinds { 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  8-500 o4 orjegs
than  4.500 % Thereafier, my interest rate will never be increased of decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding tweive months,
My interest rate will .iav 2r be greater than 11-300 %, which is called the “Maximum Rate.” -

{E) Effective Date of Cnanqes

My new interest rate will becorm.s effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first morthiv. 2ayment date after the Change Date until the amount of my monthly payment
changes again, , : ,

(F) Notice of Changes

The Note Holder will deliver or mail to me a nciice 1 any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be

given me and also the title and telephone number of a persor wii» will answer any guestion | may have reganding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERERT i\ BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as foltorvs:

This loan IS NOT assumable during its initial fixed rate period of &0 (ontls.
The loar will become assumable after the firat intecrest yates adjustment date: Tiereaftey;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seclicn 18, “Interest int he
Property” means any legal or beneficia) interest in the Property, including, but not limited to, those deneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemney, th7: intent of which
is the transfre or title by Borrower at a future date to a purchaser,

1016 Puge 2 of 3 01/01)
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. To the extent permitted by cable Taw, Lender may tharge a ona fee asacon itlon to Lenders consg

to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptabie
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Bomower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Berrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is delivered or mailed
within which Bormower must pay all sums secured by this Secunty Instrument, If Borrower falls to pay these sums
prior lo the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Bonower,

BY SIGNING BELOW, Bomower accepts and agrees o the terms and covenants contained in this Adjustable Rate
Rider,

(Seal)
MARY T PHY - Borrower

(Seal)
Borrower

MULTISTATE ADSUSTABLE RIDER - ARM 5.2 . Single Family - Fannio Mac Undorm IRstrumant
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