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MORTGAGE

DEFINITIONS

0000589316

Words used in multiple sections of this document aie desined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16,

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.
(B) "Borrower" 1s

DANA GERSTENCHLAGER A Single Person and
WILLTIAM FARWIG A Single Person

Borrower is the mortgagor under this Security Instrument.
() "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company

Lender is a corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-6{IL) (co10 ‘
@D, -s(L) woro) .
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property,

whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SE” T EGAL DESCRIPTION

Parcel ID Number: which currently has the address of -
2650 W MELROSE AVENUE #12-5, o (Street] | -
CHICAGO [Cirj; Wlinois  gpg18 [Zip Code] , -
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tha r.operty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceme nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S=curity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby worvered and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property. acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security nstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time pertod as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend<: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizerics of expenditures of foture Escrow Items or otherwise in accordance with Applicable Law.

The Funds siia¥ te held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal uprly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the iiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mzke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendercan agree in writing, however, that interest shatl be paid on the
Funds. Lender shall give to Borrower, withori charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esc'ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower &5 ruouired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eicrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly ayments.

Upon payment in full of all sums secured by this Security Instrumera, Lender shall promptly refiind to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can auain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ip-s522tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Listument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne’” accaptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faidh by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

InitialsM

@D,8(1L) ooto) Paga 5 of 15 Form 3014 1/01

11179771




T e

11179771

UNOFFICIAL COPY

@
L0/L LOE wicy §ij09ebed foroo? (11)9- (@D
7E fz l? f?itl'ell!ul

241 i ‘90p US JOU JO IoYleym ‘qudwngsu] ANmsg s 4G pemoes swins oy 01 pandde og [eys
speacord aoueINSUL Syl ‘poudsSI] 9Q PINOM AILMOS S ISPUYT 10 QISES] A[[EOIUCUCIR JOU ST Imedan
10 uOTRIOISa1 B J] “JOMOLIOY JO uonednqo 3os Iyl 3q [feys pue spaacoxd sowemsur A Jo o pred
aq 10U [[eys JmoL0Y Aq peurels: ‘serred prp IO 10 ‘siisnfpe ongnd 10§ $33. “spaaooid gons uo s3urres
1o 1sasgur ue 1amoxog Aed 01 pannber aq 10U Jreys Jopud ‘spesooid souemsur yons uo pred aq 01 1501911
sannbor me ojqeonddy 1o Fupum ur opew ST ymowedISe U ssoun “papidwos st yIom A s sjuowded
ssa13oxd Jo soues v w1 Jo Juowded 3uis e w uonelosar pue siredes oy 107 spasaoxd ssIngsip Kew Iopua
"Andword uoxenpun 3q Jreys uonoadsur yans Jeyr papraoxd ‘uomdejsmEs S AU 0 paopdwos useq sey
YoM ay 245U 01 Auadoxd yons 1oadsut o) Ayunioddo we pey sey sopue nun speadosd souemsut yans pioy
01 131 9 92¢U Treys Japud ‘pousd uoneioisar pue medar yons SuLm( “pousssa| 10U I Almoas s sopuay
pue oqqrsedy A[uarouoos stoaredar 1o uonerosar oyl i ‘Auadolg atp jo sredal 10 uoneINISAX 01 pandde
9q [feys ‘JopuaT 4q.parmbar sem souemsur SurkIopun oy jou 10 0YAYM ‘spasoosd souemsur Aue ‘Funum
Ul 90138 OSIMIAIO JSMUITRS puUe Jopuar] ssajup) “1emonog Aq Apdword spew 1ou i ssof jo Jooad oypw
ABW IOPUT “JOPUY] PUB I7LL72d 3UeInsur o) o) 9onou 1dwoid 913 [reys IoMOLIOY ‘$SO[ JO TUIAY A1 U]
‘90Aed $s0[ [eUONIPPE UE S 10/puE 20FeLIoW SE PpUDT SWe
1BYS pire 2snepy ogeduow prepiws = apnpour [reys Aoyod yans *Auadord o Jo uonsnnsap Io ‘o) 38ewep
107 ‘19puy Aq pennbor asimIayo j0u 23219400 F0URINSUT JO ULIO] AUR SUIEIGO JoMOMI0g JI "Se2niou [emauDl
pue swarwerd pred jo sidieoas fe 19p1T 01 a3 Apdword [reys Jsmoniog ‘soxmbal opue Iy "$21RIIINIA0
[emaua1 pue sarrod o proy o) 18U oy 922 [reys Iapua ‘saked Ssof [eUONIpPE UE St Jofpue safeSuow
S8 IOpuy] Sureu [leys pue ‘osnepy aFeSuovr rivpuers e spajoul reys ‘soonod yons oaciddesip or wySu
$.J0puoT 01 103(qns 2q [eys satorfod yons Jo S|k aduAr pue Jopur] Aq pexrnbor saorod 0UeMSUI 1Y
uswAed Junsonbax ramonog o
19PUS] WOL IdNOU todn Isarul yINS yim ‘Sjqeded 5y 7S PUB JUSWASINGSIP JO S1ED Sy WOLJ el 0N )
18 1S3I1UT J83q [[eyS SIUNOWE 80U uswmnnsu] AILNAg sy 43 PaInies IOMOL0Y JO 1qIp [UORIPPE AWoXq
[leys § UONdag SIy IOpUN Jopue] £Q PasMGSIP slunotwre AUy paawIqo 9ARY PINOD XMOLOE 1811 20URMSUT
30 1500 91 pasoxd ApueoytuBis WYSw pautelqo O 95EIA00 SXTRINSHI Y JO 1500 Y1 TRl SITPO[MOUYIE
lamouog ‘1) wr Asnotacid sem weyy oFeroA0d Jassol G- read. opraoad 1ySmu pue Amjiger; 10
prezey ‘st Aue jsurede ‘Luedosd 9y o s1uod o1 10 ‘Auadold oy w AnNos s Jemowiog ‘remenog 1ost0id
10u YS1Ww I0 IS 10q “ISPUF] A0 [EYS SFLISA0D YINS DI0JaIaY], *98ere T JO junoure 10 3dA Jernonred
Aue oseyoind o) uone3qo ou sopun S1 IOPUYT -esUAAXD S JOMOLIOG PUE” UL $ JopuaT 18 ‘08e10A00
SoURInNSUT WIEIqo Aewr 19PUY] ‘9A0GE PaquOsP SoFeIon0d Ayl Jo AUB UIRIUIRWI 01 STRj JOMOLOE J]
"1amox10g £q uonaalqo ue wory SUNJNSaI EONBUILINIP
3u0z pooy) AUe JO MITAT Y YN UONBULD Ul Adualy Juswofewepy Kouadiowy [esopad oy Aq pesodun
se0] Kue Jo juowAed J1p Joj S1qrsuodsol 9q OS[E [[BYS JSMOLIOY "UCTEOLILI) IO UOTIBWIEEAY) 1ons 190]®
WE Aqeuoseal yorym mado sedueys reqruns 1o sSurddewor sum yoes sodreyd juonbosqns vae SeOIAIOS
UOHEDIJILS) PUT UONEUIULIAOP JUOZ POOY] JOJ 98IeYDd JWN-UO B (q) JO SIAS Furyoen pue (Ione i)
‘UOTIBUTULINGP 2U0Z POOYJ JOJ 95TEYD SWN-3U0 B (B) 119 ‘UeoT STy I uondouuoo wr ‘Aed o) insouog
axmbor Aew 10pUYT "A[QEUOSEINUN PasION? o 10U [[EYS JYS YDA ‘D0I0YD S JOMOLIOE aaoxddesip
01 1y3u s Jopu] 01 1elgns Jamouiog Aq ussoyd oq [eys douemsur dp Supiaoad owe) douemsSH YL,
"R 24 JO W A Fupmp 3Fueyd ued saouuss Jurpesasd o of juensind sonnbor Jopua teym ‘sammbar
19pu Jey sporad a Joj pue (S[IA9] J[QRONPap SUIPAIOUL) SINOUR SY) U POUTEIULRL 3G [[BYS OURMSU
SIYL, "ouURInSW Sannbal 19pu] yolym 10§ ‘Spoofj pue soxenbywues ‘o) pattwi jou jnq ‘Buipnpsur sprezey
1oyi0 Aue pue ,‘SFEIA00 PIPUIXS, UL} Y1 UMM PAPRIOUI SpIezey ‘oxy Aq ssof isureSe pamsun Apadorg
21 U0 PRIRIR JAYyealay JO Bunsixd mou siuswoacidun oy daay [feys Jomorrog *adueansuy £ysadold g
"UBO" SIYI [PIM UORIRUUOD U JapudT £q pash 9dIALeS
Buruodas Jofpure UONEILIDA XE) JRISI el € 10] ofreyd swm-ouo e Aed 0f omouog snbar Aew Ipuo|
"t UOI29S SIY) UT 9ACGE UMIOJ 19§ SUOnoR
AU JO 2I0W IO U0 d3e) IO SN[ 3Y) AJSUES [[BYS JOMOLIOY ‘UAAIT SI 20n0U TeYl YoIyM Uo JJep 3yl Jo siep



UNOFFICIAL COPY

cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occurancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aficr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal recidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in-writing, which Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Be:rower’s control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Fropexiy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in i Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasine in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoramically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dansge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, th. Prorerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released preceeas for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or In a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are et _sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the competior-of such repair or restoration.

Lender or its agent may make reasonable entries upon nc inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements it the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durireg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or win Sorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemens o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repr=¢entations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Birrovser’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Listr=ment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) “iicre is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights undar this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior. on repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shal’.be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 71y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit i atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiie sms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a pariai taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sesared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless BorrGwer and Lender otherwise agree in writing, the sums secured by this
Security Insrrument shall be reduced. by the amount of the Miscellaneons Proceeds multiplied by the
following fraction: (a) the tota! amount ¢f - sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke( value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall t2 paid 1o Borrower.

In the event of a partial taking, destruction, ur lcss in value of the Property in which the fair market
value of the Property immediately before the panio! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rorial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miseél'aneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are‘d.n due.

If the Property is abandoned by Borrower, or if, after not:ce’ by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o seti'z-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givn, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progety or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tae ¢hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizn-in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crminal, is begur that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme;it of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli-anZ, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismaissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpuirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa'd «r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrament or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any acltion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or €sCrow
agreement; e intent of which is the transfer of tifle by Borrower at a future date to a purchaser.

If all or 2ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturai parson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender 7uay require immediate payment in full of all sums secured by this Security Instrument.
However, this optior: shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercicés this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a-period of not less.than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pzy-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f ffus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or femand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have et.foioement of this Security Instrument discontinued at any tme prior
1o the earlicst of: (a) five days before sale ¢fnc Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security !nstrument. Those conditions arc that Borrower: {(a) pays
Lender all sums which then would be due under this(Sesurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaats or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for thepuipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wkes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righ's under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumers, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriowei pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:' (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suco check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢ (a) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ss.ied hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irier2st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur=. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demana ani! may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al! oxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reagonale attorneys’ fees and costs of title evidence.

23. Release. Upon paymeai,of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shai pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordarcs with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois homestear exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with me colateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Linder purchases insurance for the

collateral, Borrower will be responsible for the costs of that insurance, ir<iuting interest and any other

charges Lender may impose in connection with the placement of the insurance, Jntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than fi¢ Tost of insurance
Borrower may be able to obtain on its own.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
Qctober 2001 » and 1s incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the sam: date, given by the undersigned (the "Borrower”) to secure Borrower's Note to

Natio=al City Mortgage Co dba Commonwealth United Mortgage Company

(the
“Lender”) of the sains date and covering the Property described in the Security Instrument and located at:

2650 W MELROSE 2 VENI'E #12-5, CHICAGO, Illinois 60618
[Property Address]
The Property includes, but is not limited 1o, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas aid facilities, as described in

(the "Declaration"). The Property is a purt ‘of a planned unit development known as

THE BELMONT RIVER CLUB TOWNHOMES
[Name of Planned Unit Develr prent)
(the "PUD"). The Property also includes Borrower’s interest i1 fie homeowners association or equivalent
entity owning or managing the common areas and facilities of tiie PUR (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS. In addition to the covenants and agreements aale in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s

Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii) ‘articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (i} any by-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay, when due. all dues and
assessments imposed pursuant to the Constituent Documents,

i
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Page 10t 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.
; yd (Seal)

A (Seal) B2 %o et

-Borrower DANA GERSTENCI‘}@ -Borrower
A (Seal) ' (Seal)
-Borrower -Borrower

(324l) /ULU,LQM M@{eﬂ)

-Borriwer WILLI AM FARWIG orrowcr
-~y
I~
I~ |
(Seal) — (Seal) & |
-Borrower -Borrower l::‘ |
-
-t

@ém (0008) Page 30f 3 Form 3150 1/01
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S:[: mﬁml%?@ »a NO&QQUQIKic'in and (f:(;)rusnatiﬁ f:i):unty and

s y /

Nena_ Gerslench ({ag/\ {
6b”7“a,ﬂ4hf4gifh){2r_ﬁ |

personally known to me to be the same person(s) whos e(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said
instrument as hisfrerftheir free and voluntary act, for the uses and purposes therein set forth.,

Given under my hand and official seal, this 3 day of w
i

My Commissior. €xpires;

Notary Publ(c-/

LINDA M. KOOIKER
Notary Public, State of liinois &
¢ My Commission Expires 03/27/02 &
G SL GG LB EnGaE CASHE6SY

&
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007952213 AH
STREET ADDRESS: 2650 W. MELROSE AVENUE #12-5
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-24-404-027-0000
LEGAL DESCRIPTION:

PARCEL 1: TR WEST 16.99 FEET OF THE EAST 69.92 FEET (AS MEASURED AT RIGHT
ANGLES), OF LOT 12, IN THE BOATYARD AT BELMONT AND THE RIVER, BEING A
SUBDIVISION OF PAPY-OF THE SOUTHEAST QUARTER OF SECTION 24, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF/THSRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 22,- 1538 AS DOCUMENT NUMBER 08163174, IN COOK CQUNTY, ILLINOIS

PARCEL 2: EASEMENT FOR INGI’F5S AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER AND
ACROSS ALL WALKWAYS, PRIVATE ROATS AND DRIVEWAYS LOCATED ON THE COMMUNITY AREA

AS CONTAINED IN COMMUNITY DECLARATION FOR BELMONT RIVER CLUB RECORDED MARCH 1,

2000 AS DOCUMENT 00148623, IN COOK CUUNTY, ILLINOIS.

PARCEL 3: EARSEMENT FOR INGRESS AND EGR3iSS FOR THE BENEFIT OF PARCEL 1 OVER AND
ACROSS THE DRIVEWAYS AND WALKWAYS LOCATED ON THE TOWNHOME COMMON AREA AS
CONTAINED IN DECLARATION FOR BELMONT RIVER CLUB TOWNHOMES RECORDED MARCH 1, 2000
AS DOCUMENT 00148624, IN COOK COUNTY, ILLINOIS.

LEGALD LMK 10/03/01
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