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This document prepared by When recorded mail to:
Jonathan L. Mills Gerald Venkus, Esq.
Sugar, Friedberg & Felsenthal 6965 West 111" Street
30 North LaSalle Street Worth, lliinois 60482-1842
Suite 2600

Chicago, lllinois 60602
Property Address: 3120 S. Indiana Avenue, Unit 401, Chicago, lllinois 60616

Permanent index number: See Exhibit A

PARTIAL ASSIGNMENT AND ASSUMPTION OF GROUND LEASE
AND SPECIAL WARRANTY DEED

THIS PARTIAL ASSIGNMENT AND ASSUMPTION OF GROUMD LEASE AND
SPECIAL WARRANTY DEED (‘this Agreement”) is made as of this 28th day of
November, 2001 by and between MICHIGAN PLACE LLC, an lilinois liniiter! liability
company, whose address is 5100 West Harrison Street, Chicago, lllinois 6Cc44
("Assignor/Grantor"), and SEAN COSTELLO, whose address is 6633 W. 91% Fiace,
Oak Lawn, lllinois (“Assignee/Grantee’).

TTAYR08 L tereen) CII

Assignor/Grantor, for and in consideration of the sum of Ten Dollars ($10.00)
and other good and valuabie consideration in hand paid by Grantees/Assignees, the
receipt of which is hereby acknowledged, by these presents does REMISE, RELEASE,
ALIEN AND CONVEY, AND ASSIGN, unto Assignee/Grantee:

e
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That certain Condominium Unit No. 3120 401, situated in the County of Cook
‘and State of Hlinois known and described on Exhibit “A” attached hereto and
made a part hereof (“the Unit"}, together with

Its undivided interest in and to all Common Elements, including an undivided
interest in and to the Leasehold Estate created under that certain Ground Lease
for Michigan Place dated December 7, 1999 between llinois Institute of
Technology, an lllinois not-for-profit corporation, as Lessor, and Michigan Place
LLC, as Lessee, recorded by the Cook County Recorder of Deeds on February
29, 2000 as document no. 00-147967 including all amendments and exhibits
thercio (“the Ground Lease”) (and together with the exclusive right to use and
enjoy the Limited Common Elements appurtenant to the Unit) allocable to the
Unit purstiant to and in accordance with the provisions of the Declaration of
Condominium Ownership and Easements, Restrictions, Covenants and By-Laws
for Michigan-indiana Condominium dated February 23, 2001 and recorded by
the Cook Counly Recorded of Deeds on March 15, 2001 as document 001-
0205852, as the sama may have been amended from time to time (as so
amended, “the Declarzaon”), together with

All and singular the hereditaments and appurtenances thereunto belonging, orin
anywise appertaining, and the raversion or reversions, remainder or remainders,
rents, issues and profits thereof, and all the estate, right, title, interest, claim or
demand whatsoever of Assignor/Giantor, either in law or equity of, in and to the
Unit, with the hereditaments and appurtenances

(collectively, “the Property”), TO HAVE AND TO HOL the Unit, with the
appurtenances, unto Assignee/Grantee.

And Assignor/Grantor, for itself and its successors, dzes covenant, promise and
agree to and with Assignee/Grantee and her successors, that.ic nas not done or
suffered to be done anything whereby the Unit is, or may be, in any manner
encumbered or charged, except as recited in this Agreement and ihat it will WARRANT
AND DEFEND the Unit against all persons lawfully claiming or to claira the same, by,
through, or under it, subject only to:

(1) current general real estate taxes, taxes for subsequent years and spedial
taxes or assessments; (2) the lllinois Condominium Property Act; (3) the
Declaration, including all amendments and exhibits thereto; (4) the Ground
Lease; (5) applicable zoning, planned development and building laws and
ordinances and other ordinances of record; (6) acts done or suffered by
Assignees/Grantees or anyone claiming by, through or under
Assignees/Grantees; (7) covenants, conditions, agreements, building fines and
restrictions of record as of the closing; (8) easements recorded at any time prior
to closing, including any easements established by or implied from the
Declaration or amendments thereto and any easements provided therefor; (9)
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rights of the public, the local municipality and adjoining contiguous owners to use
“and have maintained any drainage ditches, feeders, laterals and water detention
basins located in or service the Property; (10) road or highways, if any, (11)
Assignee/Grantee's mortgage, if any; (12) liens, encroachments and other
matters over which Chicago Title Insurance Company is willing to insure at
Assignor/Grantor's expense; and (13) liens or encumbrances of a definite or
ascertainable amount which may be removed at the time of closing by payment
of money at the time of closing.

The conveyance of the Unit is not (and shall not be deemed to be) a conveyance
of fee simp!e title to any of the Property other than the Unit.

Assign:ze'Grantee, by her acceptance and execution of this Agreement, hereby
expressly agreas to.assume (on a non-recourse basis) all rights and obligations of the
Lessee pursuant te-ine terms of the Ground Lease, with respect to the Unit being
conveyed and assigned by this Agreement to Assignee/Grantee (including the
obligation to pay in accordance with the Ground Lease, all Ground Rent, Taxes and
other amounts due to Lessur-under the Ground Lease and to perform all of the terms,
covenants, conditions, agreeme:nie and obligations of Lessee to be performed or
fuifilled under the Ground Lease viith respect to the Unit being conveyed and assigned
by this Agreement to Assignees/Grant2es and with respect to the Common Elements in
common with all of the other Unit Owners). The terms “Lessor,” “Lessee,” “Ground
Rent,” and “Unit Owners” as used in this paragraph shall be the meanings set forth in
the Ground Lease. Assignee/Grantee further 7orees that the interests conveyed and
assigned by this Agreement as the Unit are noi znd shall not be separately
transferable, and any attempted conveyance or assignment of one or more (but less
than all) of such interests comprising the Unit shall b2-Geemed to be a conveyance and
assignment of all interests comprising the Unit.

IN WITNESS WHEREOF, Assignor/Grantor has causes this Agreement to be
executed and delivered as of the date and year first above written.

MICHIGAN PLACE LLC, an Uipois limited
liability company

By: Shorebank Development Corporation,

Chicago, agincg?r
Its: LJBS

/
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ACCEPTANCE AND ASSUMPTION BY ASSIGNEE/GRANTEE

The undersigned, Assignee/Grantee, hereby accepts the conveyance of the Unit
from Assignor/Grantor and join in the execution of this Agreement for the purpose of
agreeing to assume those rights and obligations of the Lessee pursuant to the terms of
the Ground Lease as described in this Agreement and to agree to the other terms and

provisions of this Agreement. ﬁ‘/
2’ - W

Sean Costello

Send subsequent iay cills to:

Mr. Sean Costello
6633 W. 91% Place
Oak Lawn, lllinois 60457

STATE OF ILLINOIS )
¥SS
COUNTY OF COOK )

|, the undersigned, a Notary Pyhlic in and for the St nd County aforesaid,
State, do hereby certify thath‘PrMe,g r\ / _\?SZS of
Shorebank Development Corporation, Chicago, a Delaware corporation, managing
member of Michigan Place LLC, an Hllinois limited liability ccirmpany, personally known to
me {o be the same person whose name is subscribed to the forcaoing instrument,
appeared before me this day in person and acknowledged that, as cuch Vice President
for Construction Services, he signed, sealed and delivered said instrumant as his free
and voluntary act for the uses and purposes therein set forth.

i:n\der my Wtarial seal this Zg day of November, 2001.

Notawy Public

(4% "OFFICIAI. SEAL”
f  TERESA L. WEST

------
vvvvvvvvvvvvvvvvvvvvv
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STATE OF ILLINOIS )

o }SS
" COUNTY OF COOK )

|, the undersigned, a Notary Public in and for the State and County aforesaid,
State, do hereby certify that Sean Costello, personally known to me to be the same
person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that she signed, sealed and delivered said instrument
as her free and voluntary act for the uses and purposes therein set forth.

Given under my hand and notarial seal thisZ%Hday of November, 2001.

Notary Public

........
nnnnnnnnn
vvvvvvvvvvvvvvvv
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vvvvvvvvv
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EXHIBIT A

Parcel 1: Unit No. 3120 - 401 in the Michigan Indiana Condominium (as hereinafter
described), together with its undivided percentage interest in the common elements,
which unit and common elements are comprised of:

(@) The leasehold estate created by the Ground Lease for Michigan Place
dated December 7, 1999 between lifinois Institute of Technology, an lllinois not-
for-profit corporation, as Lessor, and Michigan Place LLC, as Lessee, recorded
by the Cook County Recorder of Deeds on February 29, 2000 as document no.
00-147667 including all amendments and exhibits thereto (the “Ground Lease”)
which Grzurd Lease demises the land hereinafter described for a term of years

ending Decenibar 31, 2098 (except the buildings and improvements located on
the land); and

(b)  Ownership ot < buildings and improvement located on the following
described land:

Certain parts of Block 4 ir: Charles Walker's Subdivision of that part North
of the South 60 acres of 4/ West % of the Northwest 1/4 of Section 34,
Township 39 North, Range 14 East of the Third Principal Meridian, in
Cook County, Illinois, as delineated on a survey which is attached as
Exhibit “B” to the Declaration of Condominium Ownership and Easements,
Restrictions, Covenants and By-Laws fzr Michigan Indiana Condominium
dated February 23, 2001 and recorded 1y the Cook County Recorder of
Deeds on March 15, 2001 as document 00 1-0205852, as the same may
have been amended from time to time (as suemended, “the

Declaration”), all in Cook County, lllinois

Parcel 2: the exclusive right to the use of P-65 and L..C.E.- 27 as delineated on the
survey attached to the Declaration aforesaid.
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Permanent index numbers:

17-34-102-014
17-34-102-015
17-34-102-040




