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MORTGAGE ()

DEFINITIONS

Words used in multiple sections of this document re defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usase-of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated o vember 28th, 2001 ,
together with all Riders 1o this document.
{B) "Borrower" is

SEAN COSTELLO, WIDOWED AND NOT SINCE REMARRIED

VGUROR e (Sreend CCT LS 2552

Borrower is the mortgagor under this Security Ingtrument.
(C) "Lender" is PROSPECT FEDERAL SAVINGS BANK

Lender isa GORPORATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COO¥ [Name of Recording Jurisdiction]:

SEE ATTACHED FOR LEGAL DESCRIPTION

Parcel ID Number: 17-34-102-014 & 015 & 040 which currently has the address of
3120 S. INDIANA #401, CHICAGO [Street]
{“ity), Illinois 60608 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or' ths property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumpered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend<rmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai +he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha’t % held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lexde?; if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shali srply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chsige Bomrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying uie/escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mike tuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest o be paid on the Faids, Lender shall not be required to pay Borrower any interest or
camings on the Funds. Borrower and Lewusi can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witlio» charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/s If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a: réenired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in acesriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzaaer the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumera, )ender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargesfines, and impositions
attributable 10 the Property which can attain priority over this Security Instrumes:, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse.smets, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1/3#tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insto:ment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac7jiable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the kien in good fatth by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;

or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this 7

Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settic any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and sette the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 of
otherwise, Borrower hereby assigns (0 Lender {a) Borrowet’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the weurance proceeds cither to repair Or FESKOre the Property or 10 pay amounts unpaid under the
Note or this Sezarty Instrument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftcr-the sxecution of this Security Instrument and shall continue 10 0CCUpY the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which coasent shall not be unrcasonably withheld, or unless exienuating circumsiances
exist which are beyond Borower’s control.

7. Preservation, Maintennee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the roperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating of decreasiag in value due to its condition. Unless it is determined pursuant (0
Section § that repais or restoration i$ not econ siically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration Of dawiage. If insurance Of condemnation proceeds are paid in
connection with damage to, or the taking of, the Pragarty. Borrower shall be responsible for repairing Of
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Cr_i1.2 series of progress payments as the work is
completed. If the insurance of condemnation proceeds a¢ vt sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the conipledon of such repair or restoration.

Lender or its agent may make reasonable eniries upon ard_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gring the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or v/iib- Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statein:nis 10 Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material reprasentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Serrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security mstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruniesit; (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation of forteiture, for
enforcement of a lien which may atain priority over this Security Instrument OF to enforce laws or
regulations), of (c) Borrower has abandoned the Property, then Lender may do and pay for whatever ig
reasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any qums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender sh2!l not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restoration. o repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied i the order provided for
in Section 2,

In the event ci-a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parnal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediitely before the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless 'sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducei Uy, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of fho sums secured immediately before the partial taking, destruction,
ar loss in value divided by (b) the fair markei value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction or loss in value of the Property in which the fair market
value of the Property immediately before the parua’ wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2:¢ wen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers (0 make an award 1o sevie-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Picjisty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of asdaii i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot <riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such a defauit 2, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bs dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material (impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any av'ai«. or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract Or €sCrow
agreement, 1€ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or apy-part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender m:y ‘equire immediate payment in full of all sums secured by this Security Instrument.
However, this option s1a!! not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less/than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of wis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deraand on Borrower.

19. Borrower’s Right to Reinsiatc After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcezicnt of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of tie Zroperty pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify-far the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this Sccuzity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenant. ot »greements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limites 0, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purposs of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes surii-action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under” this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowss pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casn: (b) money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or ¢ d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securfu hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall zo* anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteses. in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state th¢ name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrce. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand anl may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al! enpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoranle attorneys’ fees and costs of title evidence.

23. Release. Upon paymént of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation cOStS. Lender may charge Borrower a fee for
releasing this Security Instrument, bt orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiivable Law,

24. Waiver of Homestead. In accordanz=-wvith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestesd exemption laws.

25. Placement of Collateral Protection Insurzue., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen.ers with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs 102y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colizicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agrecment. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclrding interest and any other
charges Lender may impose in connection with the placement of the insurance, unt! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be'alaed to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ihe oSt of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, c00K  County ss:
1, The Unders igned . a Notary Public in and for said county and
state do hereby certify that

SEAN COSTELLO, WIDOWED AND NOT SINCE REMABRIED

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeis a¢ his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given dnder my hand and official scal, this 28th day of November 2001 .

lnlacSloe .

-~ Notary Public
L SEAL ¥

LESLIE & S GREEN
NOTARY PUELIC, STATE OF ILLINGIS &
MY COMMIGBION EXPRESI0G/07/0

My Commission ExpLes:

11179730
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LEGAL DESCRIPTION ADDENDUM

PARCEL 1:UNIT ND. 401 IN THE MICHIQAN INDIANA PLACE CONDOMINIUM (AS
HEREINAFTER DESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF: (A)
THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1(H)
OF THE CONDITIONS AND STIPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT
HEREIN RETENRED TO AS THE LEASE, EXECUTED BY: ILLINOIS INSTITUTE OF
TECHNOLDGY, 2N ILLINOIS NOT-FOR-PROFIT CORPORATION, AS LESSOR, AND MICHIGAN
PLACE LLC, A% TLLINOIS LIMITED LIABILITY COMPANY, AS LESSEE, DATED DECEMBER
7, 1988, WHICH LIASE WAS RECORDED FEBRUARY 28, 2000 AS DIJOUNENTM
AND ASSIGNMENT t'¢SNETO RECORDED AS DDCUNENT #
WHICH LEASE DEMISES THE LAND (AS HEREINAFTER DESCRIBED)! FOR A TERM CF YEARS
ENDING DECEMBER 31, 2028 (EXGCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON
THE LAND); AND (B) OWNEPSIIP OF THE BUILDINGS. AND IMPROVEMENTS LOCATED ON
THE FOLLOWING DESCRIBED Lpid: GERTAIN PARTS OF BLOCK 1 IN CHARLES WALKER'S
SUBDIVISION OF THAT PART NOP'(H OF THE SOUTH 60 ACRES OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 34, TPUNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINICPAL MERIDIAN, IN CODK COU%’Y, ILLINOIS, AS DELINEATED ON A SURVEY 1§
ATTAHCED AS EXHIBIT "B" TO THE DEC.ARATION DF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0010205852, AS AMENDED FROM TINE TO YINE, ALL IN COOX
COUNTY, ILLINOIS. PARCEL 2: THE EXGLUSIVE RIGHT TO THE USE OF

' , LIMITED COMMON ELEMENTY »S DELINEATED ON THE SURVEY

ATTACHED TO THE DECLARATION AFORESAID,

11179%3¢
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 28th dayof November 2001 |
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") 1o
secure Benorer’s Note to

PROSPECT FEDERAL SAVINGS BANK
(the
"Lender"} of the saip dlate and covering the Property described in the Security Instrument and located at:

%120 S. INDIANA #401, CHICAGO, IL 60608
[Property Address]

The Property includes a unit i, ogether with an undivided interest in the common elements of, a
condominium project known as;

MIGCHIGAN PLACE

[11=ip<of Condominium Project]

{the "Condominium Project"). If the owners-arociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titk to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s \nterest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ¢overcnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follova:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuimenss” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii} ¢dde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asses=mepis imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, witi a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waiviss the

54-2100017-3 oLo27
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

LT

@D);8R (0008) Form 3140 1/01

Page 1 of 3 Initials: g { %
VMPF MORTGAGE FORMS - (800)521-7291

I

11179730




UNOFFICIAL COPY

@
L0/ OFLE W0 £ Jo z abed (8000) He- D
:?6:snemm

L2070 €-L100012-¥S

yuowded Junsenbal 12010 O1 I9PUYT WOIJ 33M0U uodn “sarur

i ‘opqeded og jmus-DUe 1Rl Q0N AP T8 JUSWASINGSID JO JNeP 1) WOLJ 159I9IUI 182q {[BYS SIUNOUIR 3831

quawAed JO SULD) 19§04 20138 JOPUYT PUR JOMOLIOE SSAU[] TUIWNASU] Aunoag oy Aq pamads Jomolog

JO 1G9p TeUOIppE AWOTSG eys yderSered sup 10pun Jopud| Aq PeSINGSIp SJUNOUE Auy waoyn Aed
£pw J2PUST UOY) ‘NP UG SIUSWISSISSE PUE SINP UNIUTWOPUOD Aed 10U $00p JomouI0g J1 ‘SAPIURY ‘4

"Iapua| 0) 21qeidadoeun UOTIBIN0SSY SIUM() Y1 £q poureurew 95BIA00

souemsur Aymqey onand o Fugsprrsz Jo 109713 AUl 2ABY PNOM IIYM uonde Aue (A1) I0 lUONEIIOSSY

SIOUMQ 21 JO JudWsFeurW-J[as JO UONUUWMSSE Puk owpSeuew feuorssajoad Jo uoneund) (1K) OpU]

Jo 1yeuRq ssaxdxo 2yl 10 I uorsta0id AW 1T SIUSWND0( JuAMINSUC) dY) JO uomsiaoid Aue 01 uslIpULALE

Aue (1) ‘UTRWOP USUIWI JO UOTIBULIPUOY AQ Buiyel © JO 25D 2 UL 10 AIENSED JSYI0 JO AIy Aq uononnsap

[EnuISqns JO aseD o ul mef AQ pannbal UONE UL JO JUIUNOPUEqE 0) 1dooxs “1vel01d WNIBHUOPUCD) 3

J0 UOHEUTUIIR) 1O JUIWUOPUEGE ) (1) *0F WASUOD 17 fuedorg 2w oprarpqns Jo uonmed Jao QUISU0d USLM
roud s 19pua (M pUe JPUYT 01 I0N0U Jge 1dooxs SR [[RUS JoMONOg *JUISU0)) JoLL] S JIPUIT Y

*11 UON23S Ul papIAoxd se juawnnsuy

Aunaeg a1 AQ PAINOSS SWINS A1 0} I9PUYT £q pondde v [2ys spaedoad yong "Jopuy O pred 2q [eys

pue poudisse £Gosoy SIE ‘UOIBUWAPUOD JO BT Ul 20UBAOATIOY A%E 10 JO ‘SIUSWII[ UOWIWOD Y} JO 10 Jun 31

Jo Jogeym ‘Aadoid a4l Jo wred Aue 10 [e JO SuDfel 0 JO UCTIUWPU0d AR [ils UONIAUUCD UL IMOLIOY
01 9jqeked ‘fenuanbesuoo 10 10011 ‘seBewrep JOJ WIE IO PIeme fue 3¢ spayoord 2y ‘uonRUWIPRO)) ‘(

"1opua O a8eI2A00

JO U)X PUR “JUNOWE “WLIOJ Ut syqedocoe AKorod souermsur Anpqey anqnd ¢ sumurew uONRIOSSY SISUMQO
3y 7By NS O] A[GRUOSESI 3G ABUI SE SUOHOE YINS e} [[EYS IPMOLIOg U SELANNqREY qnd °D

“Tomo110¢ 01 pred ‘Aue J1 ‘s$20%a AU (1A, S0P UIY) 10U IO WYIAYM

“uoumnsu] Amoag 91 £q PR3 SWNs 3 O voneondde 103 1opuar| 01 pred 2 j[BYS FIE perudisse Aqa1ey

o 1omonog 01 dqeded spaecoad Aue ‘SIISWR[ UOUNLO) OF JO 1N ap 01 1neym. ‘Kiradolg oyl 01 SSO|
# Sumoproy Jredar Jo UOTBIOISAI JO NAT UX speas0xd souemsut A110doxd JO UOHNQINSIP ¥ J& 1wAS dU1 U]

-Karjod joxue]g 10 JaIseW-ry £ q papiacad
oSer0a00 aouemsm Auodord pammbor ur ssde] Aue jo donou idword Jepuy oa1d [eYS lowcuog
“geo] ot JO W) ay) SuLmp d5ueyd UED IATEM SIY) JO UONIPUOD ¥ 58 sonnbar pusTIRYM

*Ao1j0d UOTEIOSSY SIMUMQ

oip 4q popraoxd st aFersa0d ponnbal 21 18y} 1UAXd ) 01 PAYSTES paulap St fuadorg op uo J3e1sA00

souernsw Auadoxd ureiurew 01 § uOTIS 12pun uonedqo s Jesouog () pue ‘Auadorg a1 uo douRmMSUL

Auadoxd 107 siusweisw wniwaid £ree£ a1 Jo 10pue 01 JuSwed JPOLRd ) J0J € UONIIS Ul uosiaoid




o UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

{(Seal) (Seal)
SEAN CDST:LtO -Borrower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
(Seal (Scal)
-Borrowe. -Borrower
(Seal) A (Seal)
-Borrower -Borrower =
o
o
-]
A
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