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DEFINITIONS I % } . C(/

Words used in multiple sections of this docuinent a defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules rezarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated >OVEMBER 19, 2001 ,

together with all Riders to this document.
(B) "Borrower” is TOM STANTON , A SINGLE PERSON AND JRSSTCA BONERIGO , A

SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS PFARCO HOME MORTGAGE, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101
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Lender’s address is P.O. BOX 5137, DES MOINES, IA 503065157

Lender is the mortgagee under this Security Instrument,

(D) "Note" raeans the promissoty note signed by Borrower and dated NOVEMBER 19, 2001

The Note states that Borrower owes Lender THREE HUNDRED SIXTY FOUR THOUSAND AND
00/100 Dollars
(U.S. $****364,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than DECEMBER 01, 2031 )

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propeny.”

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due un‘ec: tte Note, and all sums due under this Security Instrument, plus interest.

{(G) "Rider;" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to'be gxecnted by Borrower [check box as applicable]:

[x] Adjustable Rare [éider [x] Condominium Rider ] Second Home Rider
Ralloon Rider (| Planned Unit Development Rider () 1-4 Family Rider
VA Rider (] Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all ‘ontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and sieders (that have the effect of law) s well as all applicable final,
non-sppealable judicial opinions.

() "Community Association Dues, Fees, and A:sessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propurty by a condomirfum association, homeowners
association or similar organization.

(I} "Electronte Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initistes rarough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, #r zuthorize a financial institution to debit
or credit an account. Such tetm includes, but is not limited to; poirt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire wransfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award o7 rarpiges, or proceeds paid
by any third party (other thay insurance proceeds paid under the coverages descrio  ia Section 5) for: (i)
damage to, or desiruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propenty.

(M) "Mortgage Insurance” means insurance protecting Lender against the ronpayment of, o: c¢afsult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest vmder ive
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

Initinlg:
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this Purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNIY [Type of Recording Jurisdietion)
of COOK [Name of Recording Jurisdlction]:

SEE ATTACCZED

*BEE ADJUSTABLE RATE KiT2R

TAX STATEMENTS SHOULD BE SIMT TO: WBLLS FARGO HOME MORTGAGE, INC., P.O.
BOX 5137, DES MOINBS, IA 5017¢5157

Parce] ID Number: 14-31-425-006 which currendy has the address of
1645 N WINCHESTER AVENUE #] {Steeq
CHICAGOD ivityl, "liuois 60622 [Zip Code)

" {"Property Address"):

TOGETHER WITH all the improvements now or heteafter erected o tie property, and all
casements, appurienances, and fixtures now or hereafier a part of the property. A% replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s ruferred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, pacept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property ag7ins all
claims and demands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT' combines uniform covenants for natfonal use and nog-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymems due under the Note aud this Security Instrument shall be made in U.S.

Inittate;,
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currency, However, if any check or other instryment received by Lender as payment under the Note or this
Security Instrument is retuned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ope or more of the following forms, as
telected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an instiution whose deposits are Insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may remum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymewts iz the furure, but Lender is not obligated to apply such payments at the time such payments are
accepted. 10 exth Periodic Payment is applied as of its schednled due date, then Lender need not pay
interest on unzpp'’ed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currear..; Dorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the.z to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ihr Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the'future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insturer: or performing the covenants and agrecments secured by this Security
Instrument.

2. Applicetion of Payments (r Pvoceeds, Except as otherwise described in this Section 2, al
payments accepted and epplied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in *u;urder in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any r(néy amounts due under this Security lnstrument, and
then t¢ reduce the prncipal balance of the Note.

If Lender receives a payment from Borrower for . Jrlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav he applied to the delinquent payment and
the late charge. If more than ene Periodic Payment is outstandine,; F.ander may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1) e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i apried to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall
be epplied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce<ds 6 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insiaiqent as a
lien or encumbrance on the Property; {b) leasehold payments of ground rents on the Property, i #ay; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage iniurunce
premiums, if any, or any sums payable by Borower 10 Lender in liew of the payment nf Mortzup»
Insurance premiums in accordance with the provisions of Section 10. These items are called "Rscrow
liems,"” At originarion or at any time during the term of the Loan, Lender may require thar Communiry
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item. Borrower shall promptly furnisk to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items onless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay t Lender Funds for my or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of such waiver, Botrower shall pay directly, when and where payable, the amounts

Initiaia; T‘S
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due for any Escrow Itemns for which payment of Punds has been waived by Lender and, if Lender requires,

 shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obligation 1o make such payments and to provide receipts shall for all purposss be desmed to

be a covenant and agreement contained in this Securiry Instrument, as the phrase "covenani and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and

Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Eserow Iters at eny time by a notice given in

v . -accordance with Section 15 and, upon such revication, Borrower shall pay to' Lender all Funds, and in
such amounts, that are then requited under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds.». the time specified under RESPA, and (b} not to exceed the maximmm amount 2 Jender con
require uncer RESPA.- Lender shall estimate the amount of Funds due on. the .basis of current data and
reasonable estiriat2s of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law,

The Funds siali 2e held in an institution whose deposits.are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so mnsured) or in
any Federal Home Loan Ruk. Lender shall apply the Funds to pay the Escrow Items no Jater than the time
specified under RESPA. Lend’r rh=!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifving the Escrow Itemss, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L znde. to make such z charpe. Unless an agrecment is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any jaterest or eamnings on the Funds. Borrowe:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i>-Borower, without charge, ag annual accounting of the
Funds a5 required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with RESF'A - If there is a shortage of Punds heid in escrow,
25 defined under RESPA, Lender shall notify Borrower as renaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzuc: with RESPA, but in nio more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Len<er the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcathly payments.

Upon payment in fisll of all sums secured by this Security Instromens:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (nes, and impositions
attributable to the Propesty which can attain priority over this Security Instrument, Jeaseaold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessmrents if any. To

+ . the extent that these items are Escrow Items, Borrower ¢hall pay them in the manner provided £ Tection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruazar unless
Borrower: (a) agrees in writing to the payment of the chligation secured by the lien in & ranner acceptadble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (ait)
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreernent satisfactory to Lender subordinating
the lien to this Secutity Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or rake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estare tax verification and/or
reporting service used by Lender in connegtion with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {inclunding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insutance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised voreasonably. Lender may
require ‘odrrawer 10 pay, in conmection with this Loan, either: (a) 2 one-time charge for flood zone
determinalica, certification and tracking services; or (b) 4 one-time charge for flood zone determination
and certificar.on s>rvices and subsequent charges each time remappings or similar changes occur which
reasonably migli: 2.fzct such determination or cenification. Borrower shall also be regponsible for the
payment of any fes imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de'ermination resulting from an objection by Borrower.

If Borrower faily to aintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option anc Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage, Thetefore, such coverage shall cover Lemder, bur might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grrater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverape so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. .- amounts disbursed by Lender under this Section 5 shal)
become additional debt of Borrower secured by tais Sccerity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and thall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis of such policies ghall be subject to Lender's
right to disapprove such policies, shall include a standard torigree clause, and shall name Lender as
mortgagee and/or as an additional 10ss payee. Lender shall have {ne risht to hold the policies and renewal
centificates..If Lender requires, Borrower shall promprly give to Lender 4ii weceipts of paid preminms and
renewal notices. If Borrower obtaing any form of insurance coverage, 1ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & rindard mortgage clanse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cagnr shd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes otherwise agree
in writing, any insurance proceeds, whether or not the undetlying insuraoce was required by Londer, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicallv Zexsible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have th: right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eigire! the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undert:k=
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in 3 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such procesds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower, If
the restoration or repair is not economically feasible ot Lender’s gecurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excc;a, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Bortower does nat respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borower hercby assigns to Lender (a) Botrower's nghts 10 any ingurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the Tight t0 any refund of unearmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are epplicable to the
coverage f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay runovats unpaid under the Note or this Security Instrument, whether or not then due,

6. Oclupancy. Borrower shall occupy, establish, and wse the Property as Borrower's pringipal

residence wilkir. 40 days after the execution of this Security Instrument and shall continue to occupy the

Property as Botiover’s principal residence for &t least one year after the date of occupancy, unless Lender
otherwize agrees i\ vriting, which conseni shall not be unreasonably withheld, or unlesa extenuating
circunstances exist wikick: ave beyond Borrower’s control.

7. Preservation, M:iutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Praperty, allow the Property to deteriorate or commir waste on the
Property. Whether or not Borrover is residing in the Property, Borrower shall maintain the Property in

- order to preveni the Property. from (eteriorating or decreasing in value due to its condition, Unless it is

determined pursuant to Section 5 thavwgair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (0) avoid further deterioration or damage, If iasurance or
condemnation proceeds are paid in connectioi ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Progenty only if Lender has relessed proceeds for such
purposes. Lender may disburse proceeds for the repzirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the instirar.ce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Botrower’s obligation for the completion of
such repair or restoration,

Leader or its agent may make reasonable entries upon ard ipspections of the Property. If it has

. reasonable cause, Lender may inspect the interior of the improvenients ou the Property. Lender shall give

Borrower notice at the time of or prior to such an interior inspection spevifying such reasonable canse.

8. Borvower's Loan Application. Borrower shall be in defaule jf; Jwing the Loan application
process, Borrower or any persons or entities acting at the direction of Buorywes or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatiox or siarements to Lender
(or failed to provide Lender with material information) in connection with fhe' Loan. Material
representations include, but are not limited to, representations concerning Borrower's oriupancy of the
Property as Borrower's principal residence. ,

. 9. Protection of Lender's Interest in the Froperty and Rights Under this Security Ingcrupant, If

. ‘(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () Liere

d

is a legal proceeding that might significantly affect Lender’s interest in the Propeity and/or rights wader
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for

. enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrumnent, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but ate not limited to: (2) paying any sums secured by a Lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

————
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atiorneys’ fees 1o protect ita interest in the Froperty and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propedty includes, but is not Iimited o,
entering the Property to make repais, change locks, teplace or board up doors and windows, drain water
from pipes, ¢liminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action unger this Section 9, Lender does not have 1o do $0 and is not
~under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. '
Any amounts disbursed by Lender under this Section 9 shall tccome additional debt of Borrower
secured by this Security Instrument. These amounts shall User inteyest at the Note rate from the date of
, rastint- g diSbursement and shail be payable, with such interest, upon notice from Lender o Borrower requesting
ayment. _

Py }f this Security artrument is on a leasehold, Borrower shall comply with all the provisicns of the
lease. If Barrower acquires fee title 1o the Propety, the leasehold and the fee title shall mot merpe uniess

Lended agoies to the merger in writing,
oot o 100 Mortpage Insurance, If Lender required Morrgage Insurance as a condition of making the Loan,
Borrower shall poy the premiums required to maintain the Mortgage Insurance in effext, If, for any reason,
the Mortgage s ance coverage required by Lender ceases to be available from the mortgage insyrer that
previously provided turh insurance and Borrower was required to make separately designated payments
.. - loward the preavume.fri Mortgage Insurance, Borrower.shall pay the premiums required to obtain
coverage substantially cqrivalent to the Mortgage Insutance previously in effect, a1 4 cost substantially
equivalent to tie cost 10 Borrower of the Mongege Insurance previously In effect, from an altemate
morigage insurer selecled by Vender. If substantially equivalent Mongage Insurance coverage is not
. available, Borrower chall continue to z2v o Lender the amount of the separately designated payments that
« = were due when -the jnsurance coverage ceased to be in effect. Lender will accept, use and rerain these
payments as a nog-refundable loss res.rve in Jiew of Motgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact o4t e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrewer any incerest or eaniir s on such loss reserve, Lender can o longer require loss
reserve payrents if Morigage Insurance coveraze (ir-the amount znd for the period that [ encer requires)
provided by an insurer selected by Lemder again becumes available, is obtained, and Lender requires
separately designated payments toward the premiuras Jo hlortgage Insurance. If Lender required Mortgapa
Insurance as a condition of making the Loan and Boriowsr was required to make separately designated
payments toward the premiums for Morgage Insurance, Boriower shall pay the premiums required ta
mainiain Mortgage Insuragce in effect, or 1o provide a nou-rifundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an; wiitten agreement between Borrower and
o e - Lender providing for such termination or until rermination i required by-Applicable Law. Nothing in this

...+ . - -Section 10 affects Borrower's obligation to pay imterest at the rate proviled ia the Note.

Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agresd. Bormower s noq. 2 rarty to the Mortgage

Insurance.
- ~_Mongage. insuters evaluate their total risk on all such insurance in force frofa time to time, and may

enter ino agreements with other parties that shaze or modify their risk, of reduce losces. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (vt pariies) to
these 2greements. These agreements may require the mortgage insurer to make pRyments usirg vy source
« y~r+- - OF funds that the mortgage insurer may have available (which may include funds obtained from sjorigage
Insurance premiunms),

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinser,
any other entity, or smy affiliatc of any of the foregoing, may reveive (directly or indirectiy) amount; tiat
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying. the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
prermiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

' (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
ref;l}d of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be ({:»aid to Lender,

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppottunity to inspect such Property to enmre the work has been completed to
Lender's ootisfaction, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs aud restoration in a sinple disbursement or in a series of progress payments as the work is
completed Unless an agreement is made in writing or Applicable Law tequires interest to be paid on such
Miscellaneots Traceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous “roserds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mise<llaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a-iotal t=king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shal] be applied (o tie suus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover.

In the event of a partial taking, dest-uction, or loss in value of the Property in which the fair market
value of the Property immediately beforc the partial taking, destruction, or loss in value is equal to or
preater than the amount of the sums sexwied by this Security Instrument immediately before the parial
taking, destruction, or loss in value, unless Zrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be reduced by the smount of the Miscellaneous Procesds
multiplied by the following fraction: (a) the total amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by b the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. A0y Falance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vadie of the Property in which the fair market
value of the Property immediately before the partial taking, des.rcrion, or 10ss in value is Jess than the
amount of the sums secured immediately before the partial tak’ag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscéllanesss Procreds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du:.

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the
Opposing Party (a5 defined in the next sentence) offers to make an award . feitle a claim for demages,
Borrower fails to respond to Leader within 30 days after the date the notice i§ 5ives, Lender is authorized
1o collect and apply the Miscellancons Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” n:eans the thisd party
that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a rizoeof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begw: that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 defauls pnd if
acceleration has occurved, reinsrate as provided in Section 19, by consing the action or procooding (v e
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under thus Security Instrument. The proceeds of
any award or claim for damapes that are attributable to the impairment of Lender’s interest in the Property
are hereby assipned and ghall be paid to Lender.

All Miscellaneous Proceeds that are not spplicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

-
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Bormower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings egainst
any Successor in Interest of Borxower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Suecessors in Interest of Botrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a *co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
tetms of thiv Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; <ad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczonmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNeT's COusPutl,

Subject to s provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativns wader this Security Insorument in writing, and is approved by Lender, shall obtain
all of Borrower's rights «n] benefits under this Security Instrument. Borrower shali not be released from
Borrower’s obligations arZiiability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and rgrvements of this Security Instrument shajl bind (except as provided in
Section 20) and benefit the succesrors and assigns of Lender.

14. Loan Charges. Lender my ciarge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Insirument, including, but ot limii= 10, attorneys® fees, property inspection and valuation fees.
In regard to any other fecs, the absence of ¢ mraxs authority in this Security Instrument to charge a specific
fee to Borrower shal] not be construed as a preluyoition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insinaent or by Applicable Law.

If the Loan is subject to a law which sets maxiium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bi: ¢rllected in comection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be ‘educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec’d “rom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to xizke this refund by reducing the principal
owed under the Note or by making & direct payment to Borrover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preprymxnt charge (whether or not 2
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action E¢.ro:ver might have arising out
of such overcharge.

' 15. Notiees. All notices given by Borrower or Lender in connection with 't us Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen, shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice "0 al’ Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali nenmptly
ootify Lender of Borrower’s change of address, If Lender spevifies a procedure for reportiig Boirower's
change of address. then Borrower shall only repam a change of address through that specified proceus.,
There may be only one designated notice address under this Security Instrument at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first ciass majl to Lender's address
stated hervin unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been piven to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, e Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

——
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblipations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a5 a prohibition against agteement by contracs, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word ‘may” gives sole discretion without any obligation to
take any action,

17, /dorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrumment.

18. Trensfer of the Property or a Beneficial Ynterest in Borrower, As used in this Section 18,
“Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or
eSCrow apreemicnt; v intent of which is the transfer of title by Borrower at a future date to 2 purehaser,

If all or any part ¢ +he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 9:d a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Leader raay require immediate payment in full of all sums secured by this Secarity
Instrument. However, this opdon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Levder shall give Bortower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice i given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this peviod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ae.aud on Botrower.

19. Borrower’s Right to Reinstate After A<ce'eration. If Bormower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Pranerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sprcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secrdp Justrument, Those conditions are thar
Botrower: (a) pays Lender all sums which then would be due uarer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe = covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but nut limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for \:e pirpose of protecting Lender’s
interest in the Property and rights under this Security Jostrument; and (d) wakes Juch action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Lus miroent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatemnent sums and expenses in one or miore of the following forms, as selecied L7 Lender: (a)
tash; (b) money order; (c) certified check, bank cheek, treasurer’s check or cashier's chee ¢, pravided any
such check is drawn upon an institution whose deposits are insured by 2 federal agency, instrurier-ality or
enrity; or (d) Electronic Punds Transfer. Upon reinstatement by Borrower, this Security Instrumont and
obligations secured hereby shall remain fully effective as if no acceleration hed occurred. Howev er, thig
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known 2s the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicsble Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments showld be made and any othér information RESPA
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requires in connection with 2 notice of transfer of servicing. If the Nore is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mottgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cemmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises feom the ather party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hersto a reasonsble period afler the giving of such notice to take comective action. If
Applicable-aw provides a time petiod which must elapse before certain action can be taken, that time
period will bz deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Oppormuntity o fure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant .o Section 18 shall be deerned to satisfy the notice and opportunity to take corrective
action provisions of this &.ction 20.

21. Hazardous Subszaces, As used in this Section 21: (a) "Hazardons Substances” are those
substances defined as toxic or Garardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiall contsining asbestos or formaldehyde, and radjoactive materials:
(b) "Environmental Law" means federai Yaw; and laws of the jurisdiction where the Property is located that
relate to Lealth, safety or environmental prote:ticn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as-u:fined in Environmental Law: and {d) an "Environmenta]
Condition" means a condition that can cause, cratribute to, or otharwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, us.. Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; it or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) et is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick,ite to.tha presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o, *he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Feegerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noiral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ia :onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cluir, demand, lawsuit
or other action by any govetnmental or regulatory agency or private party involving the Fropety and any
Hezardous Substance or Environmental Law of which Borrower has actual knowledge, /) any
Environmental Condition, including but aot limited to, any spilling, leaking, discharge, release or gt of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relesss ~f.a
Hazardous Substance which adverscly affocts the value of the Property. If Borrower learns, or is notiSied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Bnvironmental Cleanup.

~
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applieable Law provides otherwise). The notice shall specify: (a)

~ the default; (b) the action required to cure the default; (¢) date, not less than 30 days from the date

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acecleration of the sums seciired by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Barvower of the right to reinstate after acceleration and the right to assert in the
foreclosyre proceeding the mon-existence of a default or any other defenge of Borrower to acceleration
and frioclisure. If the default is not cured on or before the date specified in the notice, Lender at jits
option mey require immediate payment in full of all sums secured by this Securfty Instrument
without furthrr demand and may Poreclose this Security Instrument by judicial proceeding. Lender
shall be entit’d *a collect all expenses incurred in pursning the remedies provided in this Section 22,
ineluding, but no! iipited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upan zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow.r she'l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer., but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und r Agplicable Law.

24, Waiver of Homestead, In accuidanve with Illinois law, the Bormower hereby relenses and waives
all rights under and by virtue of the Illinois lip:#22tesd exemption laws.

25, Placement of Collateral Protection Insuvance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem.nt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Botower's collateral, This insurance may, bur need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim thar
Borrower makes or any claim thar is made against Borrower iit copnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insuraace as required by Borrower’s and Lend»r’s arreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of (.r insurance, including interest
and any other charges Lender may impose in connection with the placement Of <ae insurance, unti the
effective date of the cancellation or expiration of the insurance. The costs of the {5urdnce may be added 10
Borrower’s total outstanding balance or obligation. The costs of the insurance may bz imure than the cost of
insurance Borrower may be able to obtain on its own.
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l_BY SIGNING BELOW, Borrower accepts and agrees to the terms znd covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: %
o -

TOM STANTON “Borrowar

2 a@aﬂﬂ] binerigo (Sea
s1ca moNERIGo (J Borrower

— (Seal) {Seal)

-Be Tower -Botrower

(Seal) A (Seal)

-Borrower -Borrower

(Seal) : — (Seal)

-Borrower -Barrower
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STATE Wms, W/ County ss:
Y Aé .aNommblicimjg@\:htymﬂ

state do hereby certify that TOM s'rmon AND JESBSICA BONERIGO

nggﬂuww

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing mstrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumer: as his/her/their free and volunrary act, forﬂawsei egdzp se4 therein set forth.
Givea-under my hand and official seal, this aﬁf

My Commissica Zapives: 0 M

Notary Public

PEOIPREPPEPRRRRECCHVIOVIOIPGRY
+

: "OFFICIAL SEAL" :
s CATHERINE SANCHEZ ¢

Notary Public, State of lllingis  §

*
+ My Commission Expires 4/06/02 ¢
QQOOCQ*’COQ&Q1000000000000.0

-
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this19TH  day of NOVEMBER, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Montgage, Deed of Trust, or
Security Need (the "Security Instrument™) of the same date given by the undersigned ("Borrower™) to
secure Lorrr.wer's Fixed/Adjustable Rate Note (the "Note") 10
WELLS F24GN HOME MORTGAGE, INC.

("Lender”) of tae <eme date and covering the property described in the Security Instrument and located at:
1645 N WINCHEXYX™ AVENUE #1, CHICAGD, IL 60622

[Property Addrens]

THE NOTE PROVIDES FPR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ALJIJSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX.IMU’A RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition ts the covenants and agreements made in the Security
Instrzment, Borrower and Lender further covenant a2 a50ee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN1 ZFANGES

The Note provides for an initial fixed interest rate of 6.6%5 %. The Note also
provides for a change in the initial fixed rate to an adjustable intere:tte, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjusizble inexe! rate on the first day of
DECEMBER, 2008 , and the adjustable interest rate I wi) nay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate charg=s to an adjustable
interest rate, and each dare on which my adjustable interest rate could change, is called 4 "Change Date.”

9464071

MULTISTATE FIXED/ADJUSTARLE RATE RIDER - ONE-YEAR TREASURY INDEX- Singla Family -
Fannle Mas Uniform Instrument

%&43!1 (0008) Form 3182 1/01
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index"” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If tbe Index is no longer available, the Note Holder will choose a new index that is based upon
comparanle information. The Note Holder will give me notice of this choice.

(C) Cuiculation of Changes

Before (es.ch Change Date, the Note Holder will calculate my new interest rate by adding
TWQ AND THT.EF -OUARTERS percentage points
( 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearesc oue ighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded 2snount will be my new interest rate until the next Change Date.

The Note Holder will then /letarmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ 2m exvected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pryments. The result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required .to pay—at the first Change Date will nol be greater than
11.625 % or less than 2.750 %. Thereafter, my adjustable interest

rate will never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the pieczding 12 months, My interest rate will never be

greater than11.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Changz "sre. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after th= Change Date until the aount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in mv/nizial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable imerest rate befoie the effective date of any
¢hange, The notice will include the amount of my monthly payment, any informatior, roquired by law to be
given 10 me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.

B, TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrowcr’s initial fixed interest rate changes to an adjustable interest rate under the'terns
stated in Section A 2bove, Uniform Covenant 18 of the Security Instrument shall read a5 follows:

mmﬂm_IEi_

@504% {00086) Page 2 of 4 (UB Form 3182 1/01

4418035

E1-88°d BELBBELBAEST Ol PESB 589 L¢8 0yY4d ST13M dd 9kill 1882 91 NON




Bl b@'d

stated in Section A above, Uniform Csvenant 18 of the Securd
shall then cease 10 be in effect, and tie provisions of Uniform Covenant 18 of the Security Instrument shall

be amended 1o read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contrace for dncﬁ,
installment sales contract or escrow agreement, the intent of which Is the transfer of iitle by
Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the rty is sold or transferred (or if
Borier is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums zecared by this Security Instrument. However, this option shall not be exercised by Lender
if such (xe'cise is prohibited by Applicable Law.

If Lede: exercises this option, Lender shall give Borrower notice of acceleration. The
notice shalipiavide a period of not less than 30 days from the date the notice is given in
accordance with Siction 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borroveer fails 10 pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instument without further notice or demand
on Borrower.

2. When Borrower's imti: ©ixed interest rate changes 1o an adjustable interest rare under the terms

Transfer of the Property or = Pcneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any logal or beneficial interest in the Property, includégﬁ,
but not limited to, those beneficial intercss transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemer., \he intent of which is the transfer of dtle by
Borrower at a future date to a purchaser.

If all or any part of the Propesty or any Inte/est in the Proggrty is sold or trangferred (or if
Borrower is not a narural person and a beneficial juterzst in Borrower is sold or transferred)
without Lender’s prior wrilten consent, Lender may wequire immediate payment in full of all
sums secured by this Security Instrument, However, this eption shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, Lender alrs =hall not exercise this aolptiun if:
(=) Borrower causes (o be submitted to Lender information requirzd.by Lender to evaluate the
intended transferee as if a new loan were being made to th: traacferee; and (b) Lender
reasonably determines that Lender’s security will not be imgairm vy the loan assumption and
%dtge risk of a breach of any covenant or agreement in this Security Instrament is acceptable to

I.

To the extent permitted by Applicable Law, Lender may charge a r2asonsble fee as a
condition to Lendet’s consent to the loan agsumption. Lender also may require tae transferee to
sign an assumption agreement that is acceptable to Lender and that obligates Use tronoferce to
keep all the promises and agreements made in the Note and in this Security ([nstyiment.
Borrower wil{ continue to be obligated under the Note and this Security Instrumicut un'ess
Lender releases Borrower in writing. y

If Lender exercises the option to require immediate payment in full, Lender shall® five
Borrower notice of acceleration. The notice shall provide a peripd of not less than 30 days from,
the date the notice is given m accordance with Section 15 within which Borrower st pay ali

5!

BE4LBBELQLST Ol bBEGE GBI L8 0badd ST3M dd 9Ll

Instrument described in Section Bl above

Initials:
@63”“ (0008 Page 3 of 4 ﬂ‘}j Form 3182 1/01

T8a2 91

NON




UNOFFICIAL COPY

sumns secured Dy this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrament
withour further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig

Fixed/Ad;stable Rate Rider.
/ y/
%""" é{’(ﬁ /) (Seal) %&M&%@— (Seal)
TOM BTANTCA -Bormower S5ICA BONERIGO -Borrower
oL (Seal) {Seal)
-Borrower «Borrower
(Ged) (Seal)
-Borrower =Berrower
(Seal) a (Seal)
-Borrower -Borrower
@@-843!! (0006) Page 4 of 4 Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of NOVEMBER, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrawer*) to
secure Barmiwer’s Note to WELLS FARGO HOME MORTGAGE, INC.

(the
"Lender") of th«: s2me date and covering the Property described in the Security Instrument and located at:
1645 N WINCHE3I'R AVENDE #1, CHICAGO, IL 60622

[Property Address)
The Property includes a urit 1, together with an undivided interest in the common elements of, a
condominium project known as: 8LUCRTOWN

'zme of Condominium Project]
(the "Condominium Project"). If the owzcrs association or other entity which acrs for the Condominium
Project (the "Owners Association™ holds £z to property for the benefit or use of its members or
ghareholders, the Property also includes Bottower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to tt, covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 45 fullows:

A. Condominivm Obligations. Borrower shall perform al! of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituez! Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (it) by-\aws, (ii} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when vz, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ».:th = generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominivm Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciiole 'svels), for the
periods, and apainst loss by fire, hazards included within the term "extended coverage " ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirss ‘isurance,

IR
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (if) Borrower's obligation under Section
J to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Beqver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tbe magter or blanket policy.

In the ever: of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prapecry, whether to the unix of 10 common elements, any proceeds payable to Borrower are
hereby assigned and! si:a"! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability "zsurance. Borrower shall take such actions as ray be reasonable to insure that
the Owners Association mainiairs 2 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proce:ds of any award or ¢laim for damages, direct or consequential,
payable to Borrower in connection wil's ¢ny condemnation or other taking of all or any part of the
Property, whether of the it or of the coiavion elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Leidor.-Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided iu Sertien 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide th: Property or consent to: (i) the abandonment or
termination of the Condominium Project, exeept for abardorinent or termination required by law in the
cas¢ of substantial destruction by fire or other casualty or ia fae case of a taking by condemmation or
eminent domain; (ii) any amendment to any provision of the Corstituent Documents if the provision is for
the express benefit of Lendet; (iii) termination of professional ronagement and assumption of
self-management of the Owners Assoclation; or (iv) any action which wouid have the effect of rendering
the public liahility insurance coverage maintained by the Owners Associatica ~wacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessizerds when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beome additional debt of
Borrower secured by the Security Instrumemt. Unless Borrower and Lender agrae 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rmic =nd shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

—
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BY SIGNING BELOW, Borrower accepts and agrees to the terras and provisions contained in this

Condominium Rider.
/3 4@/ sop DR V)cmwﬁ}r’o sl
TOM STANTCSR «Borrower JE ICA BONERIGO -Borrower
(Seal) (Seal)
-Bomrower -Borrower
(Ecuy (Seal)
-Bormower -Barrawer
(Seal) - (Beal)
-Borrower ~Borrower
@8R (0008) Pags 3 of 3 Ferm 3140 1/04
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ALTA COMMITMENT
SCHEDULE C

File No.: LARB0525
LEGAL DESCRIPTION:

UNIT 1 IN THE 1645 N, WINCHESTER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOT 67 IN BLOCK 36 IN SHEFFIELDS ADDITION TO CHICAGO IN THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF THE CONDOMINIUM RECORDED AS DOCUMENT NO. 0010297977 AND AS AMENDED
TOGETHER WITH 11 8 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK

COUNTY, ILLINGS.
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