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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ arz defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is Aaied November 27,
2001 , together with all Riders to this document.
(B) "Borrower" is l
Victor Wechman and Judy Wechman, in joint tenancy -+ H’LL%»‘H\D
i ;
AND. WIFE .

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 senarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns,
MERS is the mortgagee under this Security Instrument. MERS is organized and exicting
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Y] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implemeniing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even.i the Loan does not qualify as a "federally refated mortgage loan” under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property. whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security (nitrument.

TRANSFER O RICHTS IN THE PROPERTY

This Security Instrurrezni secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificationy of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secviity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to wie svccessors and assigns of MERS, the following described
property located in the
County

[Type of Recirdirg Jurisdiction]
of Cook

[Name of Recordixy Jurisdiction]

which currently has the address of
8282 N Wisner,
[Street]
Niles , Illinois 60714-2439 ("Propearty, Address"):
[Cin] {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propérty, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granied by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrument. Q
ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 3 of 18} Initials:
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If Lender receives a payment from Borrower for a de]inquént Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

O. 'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments a7z dae under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment o arnounts due for: (a) taxes and assessmenis and other items which can attain
priority over this Secvrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower te Leader in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision: of Section 10. These items are called "Escrow Items." At
origination or at any time during (n¢ term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeuts) if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item: Dorrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Torvower shall pay Lender the Funds for Escrow
Herms unless Lender waives Borrower’s obligatiop 4o pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to/f.2nder Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. Inhe event-of such waiver, Borrower shail
pay directly, when and where payable, the amounts<dw.c. for any Escrow hems for which
payment of Funds has been waived by Lender and, if Lenzi requires, shall furnish to Lender
receipts evidencing such payment within such time peried as Flenasr may require. Borrower’s
obligation to make such payments and to provide receipts shall Yo: 2l purposes be deemed to be

" a covenant and agreement contained in this Security Instrument, is <0~ phrase "covenant and

agreement” is used in Section 9. If Borrower is obligated to pay Recrow liems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shaii then-he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or alt Escrow Items at any time by a notice given in accordance with Section 15 and; vpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rognired
under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 521563403
ILLINOIS — Single Family — Farnie Mae/Freddlie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency n connection with the review of any flood zone determination resulting from an
objection by 2orrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coveruge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pinicelar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or rught not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property. /zgainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed oy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Jistrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shal' be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lende: and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shail.insiunde a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss/payee. Lender shall have the right to-
hold the policies and renewal certificates. If Lender requizes, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices: i1, Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for d'mage to, or destruction of, the
Property, such policy shall include a standard mortgage clause’ and shatl name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to tirev(rsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. <“!nlzss Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or ot diie underlying
insurance was required by Lender, shall be applied to restoration or repair of the Fropzity, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During. such
repair and restoration period, Lender shall have the right to hold such insurance procesds antil
Lender has had an opportunity to inspect such Property to ensure the work has beer: compieied
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lende:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreemen: is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or €arnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Leuder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (=) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid urde) the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right o any refund of unearned premiums paid by Borrower) under all insurance
policies covering..be Property, insofar as such rights are applicable to the coverage of the
Property. Lender'm-~y use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid us<er the Note or this Security Instrument, whether or not then due.

6. Occupancy. ‘dorrower shall occupy, establish, and use the Property as Borrower’s
principal residence within €U davs after the execution of this Security Instrument and shall
continue to occupy the Property as Dorrower’s principal residence for at least one year after the
date of occupancy, unless Lenacr oiherwise agrees in writing, which consent shall not be
unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance ara Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Reiruwer is residing in the Property, Borrower
shall maintain the Property in order to prevent the rropirty from deteriorating or decreasing in
value due to its condition. Unless it is determined puizuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prorapiiy repair the Property if damaged
to avoid further deterioration or damage. If insurance or coniemaation proceeds are paid in
connection with damage to, or the taking of, the Property, Boirower shall be responsible for
repairing or restoring the Property only if Lender has released procceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single p2#ment or in a series of
progress payments as the work is completed. If the insurance or condemnatio 1 proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s 2hligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pioperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Fraperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspeciion
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal procceding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandone’ tiie Property, then Lender may do and pay for whatever is reasonable or appropriate
1o protect Leiider’s interest in the Property and rights under this Security Instrument, including
protecting and/cr. assessing the value of the Property, and securing and/or repairing the
Property. Lend<c’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricrity .over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ iees 12 protect its interest in the Property and/or rights under this Security
Instrument, including its Sccured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited tc, eatering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, ‘and ‘have utilities turned on or off. Although Lender may
take action under this Section 9, Lendrr coes not have to do so and is not under any duty or
obligation to do so. It is agreed that Lencer ‘ncurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under/.nis  Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Thuse ~mounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with.such interest, zpon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrovrer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Progerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lusviance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Jander ceases to be
available from the mortgage insurer that previously provided such insurance and Gorrower was
required 1o make separately designated payments toward the premiums for Mortgage 'aaurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent te.the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the <o .to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insvzer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availabie, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
raie rcovided in the Note.

“ortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain l¢sses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the/ vlcrigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enier iuto agreements with other parties that share or modify their risk, or reduce
losses. These agreeme:ncs are on terms and conditions that are satisfactory to the mortgage
insurer and the other parly Vor parties) to these agreements. These agreements may require the
morigage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include finds obtained from Mortgage Insurance premiums).

As a result of these agrceinents, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aifiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (ol might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange Tor sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prezpiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the upounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of th» Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boituwer has - if any - with
respect to the Mortgage Insurance under the Homeowners Proteciio Act of 1998 or any
other law. These rights may include the right to receive certain disclosurz, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancs terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous “rgeeeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on svch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender s/cecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured bty fis Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. fuc1 Miscellaneous Proceeds shall be applied in the order provided for in Sectior 2.

In the crent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceids shall be applied to the sums secured by this Security Instrument,
whether or not then dz; with the excess, if any, paid to Borrower.

In the event of ¢'pertial taking, destruction, or loss in value of the Property in which
the fair market value of the Zroperty immediately before the partial taking, destruction, or loss
in value is equal to or greater taan 'he amount of the sums secured by this Security Instrument
immediately before the partial takirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sécured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mu‘iiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property inimediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowsr

In the event of a partial taking, destruction.“o7!oss in value of the Property in which
the fair market value of the Property immediately befors fiiz partial taking, destruction, or loss
in value is less than the amount of the sums secured immcdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender stherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by 1kis Gecurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b Lender to Borrower
that the Opposing Party (as defined in the next sentence} offers to make araward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after-he f2te the notice
is given, Lender is authorized to collect and apply the Miscellanecus Proceed: rither to
restoration or repair of the Property or to the sums secured by this Security Instrumeit “whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscctlansous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliarcois

Proceeds.
30
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuvation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan excecd the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exseeded permitted limits will be refunded to Borrower. Lender may
choose to make this refurd by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a ‘efund reduces principal, the reduction will be treated as a partial
prepayment without any prepayimexut charge {(whether or not a prepayment charge is provided for
under the Note). Borrower’s acosptance of any such refund made by direct payment to
Borrower will constitute a waiver of ani rght of action Borrower might have arising out of such
overcharge,

15. Notices. All Notices given liy Eorrower or Lender in connection with this
Security Instrument must be in writing. Any notice ‘o Borrower in connection with this Security
Instrument shall be deemed to have been given to For-ower when mailed by first class mail or
when actually delivered to Borrower’s notice address i scint by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Addrece vnless Borrower has designated a
substitute notice address by notice to Lender. Borrower shu) promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for teporting Borrower’s change
of address, then Borrower shall only report a change of address «vrough that specified
procedure. There may be only one designated notice address under this'Seécurity Instrument at
any one time. Any notice to Lender shall be given by delivering it or by /maiiing it by first
class mail to Lender’s address stated herein unless Lender has designated another. address by
notice to Borrower. Any notice in connection with this Security Instrument shall voi'b2 deemed
to have been given to Lender until actually received by Lender. If any notice requires by, this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
inciude corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Securily 'nstrument.

'R, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15, "Interest in the Property” means any legal or beneficial interest in the Property,
including, bt rot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instal'nient sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a woture date to a purchaser.

If all or any r=ut of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not = natural person and a beneficial interest in Borrower is sold or
transferred) without Lender s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohiviced by Applicable Law.

If Lender exercises this optior; Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrowar must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums rrior to the expiration of this period, Lender
may invoke any remedies permitted by this Securi:v-irstrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acce'cration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcazient of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days vefore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such oiher‘period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; ot(c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:  {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as(if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c)-pays-2ll expenses
incurred in enforcing this Security Instrument, including, but not limited ‘o, :easonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred ior the
purpose of protecting Lender’s interest in the Property and rights under this Security Instvinznt;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest ir ths
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon rei ement by Borrower,
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any. Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition: caused by the presence, use or release of a Hazardous Substance which adversely
affects rlic value of the Property. If Borrower learns, or is notified by any governmental or
regulatory zuthority, or any private party, that any removal or other remediation of any
Hazardous «sukstance affecting the Property is necessary, Borrower shall promptly take all
necessary remediai actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Ledder for an Environmental Cleanup.

NON-UNIFORNM COYENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remcdirs. Lender shall give notice to Borrower prior to
acceleration following Borrower’s lireach of any covenant or agreement in this Security
Instrument (but not prior to accelerativ'1i under Section 18 unless Applicable Law provides

.otherwise). The notice shall specify: (a) Zne default; (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) thai-fofiure to cure the default on or before the
date specified in the notice may result in acceleratiniiof the sums secured by this Security
Instrument, foreclosure by judicial proceeding and za’c of the Property. The notice shall
further inform Borrower of the right to reinstate after :cceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is nui <ored on or before the date
specified in the notice, Lender at its option may require immeciale-nayment in full of all
sums secured by this Security Instrument without further demand 7.:2-may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled vo coilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but »st limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrumen?, Cender
shall release this Security Instrument. Borrower shall pay any recordation costs. Leiw'ct may
charge Borrower a fee for releasing this Security Instrument, but enly if the fee is paid to ah1+d
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender

- may pui‘chase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/01
GMACM - CMS.0012.IL (0001) (Page 16 of 18) Initiaks:
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may e more than the cost of insurance Borrower may be able to obtain on its own

'3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained i~ th's Security Instrument and in any Rider executed by Borrower and recorded with
it. :

/ -
/A / )';’{' %//W (Seal)

Victor Wecnnan -Borrower
/f 4/

A (Seal)

Judy WNechma : -Borrower

(Seal)

-Borrower

o (Seal)

Borrower

LOAN NO: 521563403 .
Witnesses:

ILLINOQIS -- Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 60
GMACM - CMS.0012.IL (0001) (Page 17 of 18) %Qrb




UNOFFICIAL COPY

——l)

i | (g1 Jo 81 2824) (1000) "TI"T100°SIND - WOVIAD
O/1 $10F WI0d INSWTALSN] WHOAINN I APPILY/RA srued -- Ajsured 9ius ~ SLONTTTI

-dzop ebebiaoN DYNWD 103
0TT90 IO 'PAOIIIBH M
192135 UTEW YInos ¢
burTasasem eyauN

:Aq paredaxd sem JusmWIMIISUI SIY ],

T P P P g A
CO 1, 40 [ BIUIAXT ROIFSINIROD AN
SIONTH. 20 DLVAS ‘TSN AMVLIGN

ABUYOON vHvYL
WIS IWIDIH0

ARA AL T
gng ArejoN

oW v?.l-ﬁ 1002

xequeaoN Jo ABp 3Lz SHY) ‘[eas [EIOWJO pUE PuURY’ A _IOPUN TIALD)

“Yu0J 198 (wasa sasodind pue

$aST A1) 10 ‘108 AIRjUnjoA pue 221) UITEHL SB JUAWNLSUL PIES 9] (I3413p pue paudis
ZFHL ey padpomouoe pue ‘uosiad wr Aep s ur 210J3G panaddr. ‘ruswunnsur

SuroSa10] 211 01 paquUOsQNs (S)weu asoym (s)uosiad Jues Yy 2q 01 AW 0) UMOLN. wI[2U0sIAd

3

Apurusl jurol ur ‘'urwyosM Apnp pue UBUDSM ' A03DTA
ey A9 £qaIay op Jlls pue AJUNod pies JOj pue ul

olqng AreioN ® ¢ ]-_n USISBPUN Y| 1
ss { Y FOV 40 AINNOD
_ ‘STONI'T'TI O ALV.IS
o INFAODATITMONIDV TVNAIAIANI

)
€0
Sp
Z;

-



-

] UNOFFICIAL COPY

ALTA COMMITMENT
SCHEDULE C

File No.: LAR87100
LEGAL DESCRIPTION:
LOT 17 IN BLOCK F, IN QOAKTON MANOR F IRST ADDITION BEING A SUBDIVISION OF THE NORTHWEST

QUARTER (1/4) OF THE SOUTHWEST QUARTER (1/4) OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THE FOLLOWING DESCRIBED TRACT:

NORTHWEST QUARTER (1/4} & THE SOUTHWEST QUARTER (1/4) OF SAID SECTION 24, THENCE NORTH IN
A STRAIGHT LINE 1326.20 FEET MORE OR LESS TO THE POINT OF BEGINNING, ACCORDING TO PLAT
THEREOF REGISTERED IN THE £ 7FICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NO. R1136658.
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