o UNOFFICIAL COPY

" After Recording Return To:
ABN AMRO Monrigage Group, Inc.

£ o s VTN
e

Troy, Ml 48007-3703

Prepared By: -
Robertson & Anschutz, P.C. 0011181117
2425 West Loop South, Suite 800 ¥575/0098 10 00f Page 1 of
Houston, Texas 77027 2001-12-13 09:245:35
fouk County Recorder 49,50
MORTGAGE

Loan No. 0007912111
DEFINITIONS
Words used in multiple secusas) of this document are defined below and other words are defined in Sections 3,11, 13, 18, 20
and 21. Certain rules regarding ihe- usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” meaus this.document, which is dated October 22, 2001, together with all Riders to this document.
(B) "Borrower" is Melvin Karasek ao7 Mancy Karasek, husband and wife. Borrower is the mortgagor under this Security
Instrument,

©) "Lender” is ABN AMRO Mortgage (roup, Inc.. Lender is a corporation organized and existing under the laws of
the state of Delaware. Lender's address is 1350 Fast Touhy Avenue, Suite 280W, Des Plaines, IL 60018. Lender is the
morigagee under this Security Instrument.

D) "Note" means the promissory note signed by Eorower and dated October 22, 2001, The Note states that Borrower
owes Lender One Hundred Seventy Three Thousand and 10/100 Dollars (U.S. $173,000.00) plus interest. Borrower has
promised {o pay this debt in regular Periodic Payments and ‘o rav the debl in full not later than November 1, 2031.

(E) "Property” means the property that is described below wnustc the heading "Trausfer of Rights in the Property.”

) "Loan” means the debt evidenced by the Note, plus interest.auy prepayment charges and late charges due under the
Note, and all sums due under this Security Instrumeni, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are exerted by Borrower. The following Riders are to be
executed hy Borrower [check hox as applicable]:

[ ] Adjusiable Rate Rider [X] Condominiam Rider i) Second Home Rider

[ ] Bafloon Rider { 1 Planned Unit Development Rider | ] Biweekly Payment Rider
[ ] Rate Improvement Rider [ ] Addendum to ARM Rider { ]'Construction Loan Rider
[ 11-4 Family Rider [ ] [ ] Subordinate Lien Rider

H) "Applicable Law" means all controlling applicable federal, state and local statutes, tegazdons, ordinances and
administrative rofes and orders (thal have the effect of law) as well as all applicable final, non-appealzoiz  judicial opinions.

)] "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ‘cine: charges that are
impased on Borrower or the Property by a condominium association, homeowners association or similar dig7nization,
O "Electronic Funds Transfer" means any transfer of funds, other than a iransaction originated by check, drafi, or simifar

paper instrument, which is iniliated through an electronic terminal, lelephonic instrument, computer, or magnetic tape sc as
to order, instruct, or authorize z financial institution to debit or credit an account. Such term includes, but is not limited to,
poini-of-sale transfers, aulomated teller machine transactions, (ransfers iniliated by telephone, wire transfers, and automaled
clearinghouse transfers.

{K) “Escrow Items" mean those items that are described in Section 3.

{L "Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: {i} damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

M "Morigage Insurance”™ means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
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N) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under he Note, plus (2)
any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. 52601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs {he same subject matter. As used in this Security Instrument, "RESPA" refers lo all requirements
and restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

® »Syccessor in Interest of Borcower™ means any party thal has taken fille to the Properly. whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 10 Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of

the Note: and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Noie. For
this purpose, Borrowier does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the following

described property located in the County of Cook:
See Exhibit 'A' attich>d hereto and made a part hereof for all purposes

A
W ol - Yo r-pos - el
which currently has the address o155 Nesth Harbor Drive, Unit 4711, Chicago, IL 60601 (“Property Address"):

TOGETHER WITH all the improvement, ROW OT hereafter erected on the property, and a!i easements, appurienances, O~
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security oy
Instrument. All of the foregoing is referred to i/ ths Security Instrument as the "Property.” -

BORROWER COVENANTS that Barrower s lawfully seised of the estate hereby conveyed and has the right 10 oo
mortgage, grant and convey the Property and that the proserty is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally ihe tile to the Property geinst all claims and demands, subject to any encumbrances of ey

record.

THIS SECURITY INSTRUMENT combines uniform| chvenants for national use and non-uniform covenants With gy
limited variations by jurisdiction (0 constitute a uniform  security’ insirument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant fo Section 3. Payments due under the Note and this Security
Insirument shalt be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Nole or this Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment of
partial payment if the payment or partial paymenis are insufficient to bring (he Loan current, Lender may accept any payment
or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial paymenis in the future, but Lender is not obligated to apply such payments at the time such
payments are acceried, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Yender may hold such unapplied funds until Berrower makes payment {0 bring the Loan current. If
Borrower does not do £ vithin a reasonable period of time, Lender shall either apply such funds or return (hem o Borrower.
If not applied earlier, such fands will be applied to the outstanding principal balance under the Note immediately prior (o
foreclosure. No offset or (iaiiu which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the”Note and this Security Instrument or performing the covenants and agreements secured by
this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted and
applied by Lender shall be applied in fle folowing order of priority: (a) interest due under the Note; (b) principal due under
the Note: {c) amounts due under Section3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shal be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principid balance of the Note.

If Lender receives a payment from Borrowe! [tr = delinquent Periodic Payment which includes  sufficient amounl to
pay any late charge due, the payment may be applied teUic delingueni payment and the late charge. !f more than one Periodic
Payment is outstanding, Lender may apply any payment rercived from Borrower to the repayment of the Periodic Payments
if ‘and lo the extent that, each payment can be paid in full. To fhe extent (hal any excess exists after the payment is applied
(o the full payment of one or mere Periodic Payments, sucl._excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges an(_then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanesus: Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodi: [avments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Posiadic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amouits due for; (a) taxes and assessments and other
items which can allain priorily over this Security Instrument as a lien or encumbrzare-on the Property; (b) leasehold payments
or ground rents on the Property, if any; {c) premiums for any and all insurance requiréd by Lender under Section 5;and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender ' Veu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calle?"Escrow Items,” At origination
or at any time during the term of the Loan, Lender may require that Community Associativn Pues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees, and assessments shail be an Escrow It:m. - Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Tunds for Escrow Items
unless Lender waives Borrower's obfigation to pay the Funds for any or all Escrow Items. Lender/may waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only-bein writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, (he amounis due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 3 and pay such amount and
Barrower shall then be obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items al any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount () sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shalt
apply the Funds to pay the Escrow ltems no later than he {ime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, anaually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lesder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to make up the deticiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paynsen' in full of ail sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lieis.-Getiower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over iiis Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fées, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay (hem in the manner provided i Section 3.

Borrower shall promptly dischirpz zay lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing fo (he payment of the obligatioi secr:red by the lien in a manner acceplable to Lender, but only so long as Borrower
is performing such agreement; {b} contesis ‘the iien in good faith Dby, or defends against enforcement of the lien in, legal
proceedings which in Lender's opinion operate w0 prevent the enforcement of the lien while those proceedings are pending,
bui only until such proceedings are concluded; or (2} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If fcnder determines that any part of the Property is subject to a lien which
can aftain priority over this Security Instrument, Lender may give Borrower a nofice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shail salisiy the lien or take one or miore of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge fora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5.Propesty Insurance. Borrower shalt keep the improvements now existing or hereafter erected on the Properly insured
against loss by fire, hazards included within the term "extended coverage, and ony other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insuranc® shal! be maintained in the amounts (including
deductibile levels) and for the periods that Lender requires. Whal Lender requiie; pursuant to the preceding sentences can
change during the term of the Loan. The insurance casrier providing the insurance ko'l be chosen by Borrower subject to
Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasuiably. Lender may require Borrower
to pay, in connection wilh this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and suhsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or cerificziion. Borrower shall also
be responsible for the payment of any fees imposed by the Federal Kmergency Management Agercy in connection with (he
review of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance-crverage, at Lender's
oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amoumt of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obfained might significanily exceed (he
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shail include a standard mortgage clause, and shail name Lender as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
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required by Lender, for damage to, or desiruction of, the Property. such policy shall inciude a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resloraiion
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity (o inspect such
Property {o ensure the work has been completed to Lender's satisfaction, provided thal such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shali noi be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not (hen due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower “abandons the Properly, Lender may file, negotiate and sette any available insurance claim and related
malters. If Borrower dees, not respond within 30 days o a notice from Lender that the insurance carrier has offered lo setile
a claim, then Lender may pégotiale and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Prorerty under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's righis to
any insurance proceeds in an amedat. not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
ather of Borrower's rights (other (thin_the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, issutar as such rights are applicable to the coverage of the Property. Lender may use the
insurance praceeds either to repair o restare lhe Property or to pay amounts unpaid under the Note or this Security
instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. estublish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless LenCer otherwise agrees in wriling, which consent shall nol be unreasonably
withheld, or unless extenuating circumstances exist wnich-are beyond Borrawer's control,

7. Preservation, Maintenance and Protection or the-Troperty; Inspections. Borrower shall not destroy, damage or
impair the Properly, allow the Property to deteriorate or commit_wasie on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Properly from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Sectiod f'that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid lurther deterforation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the aking of, the Property, Borrower shall be responsible
for repalring or restoring the Property only if Lender has released procecds for.such purposes. Lender may disburse proceeds
for (he repairs and restoration in a single payment or in a series of progress pavments as the work is completed. If the
insurance or condemnation proceeds are not sufficient (o repair or restore the Projeriy, Borrower is rot relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the “vorerty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Dorrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicction, process, Borrower or any
persons or entilies acting at the direclion of Borrower or with Borrower's knowledge or conszaf gave materially false,
misleading, or inaccurate information or statements o Lender {or failed to provide Lender with malesial information) in
connection with the Loan. Material representations include, but are not limited to, representations conroming Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. 1f (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under {his Securily Instrument {such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate {o protect Lender's interesl in the Property and rights under this Security [nstrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited lo: (a) paying any sums secured by a lien which has priority over this Security Instrumient;
(b) appearing in court; and {c) paying reasonable attorneys’ fees to pratect lts interest in the Property and/or rights under this
Security Inslrument, including its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is nol
Timited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
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eliminale building or other code violations or dangerous conditions, and have utilities turned on of off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or ebligation (0 do so. 1t is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured Dy this
Security Instrument. These amounts shall bear interest al the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is oB 2 leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee tile 10 the Property, the teasehold and the fee title shall not merge unless Lender agrees {o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in offect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases {0 be available from ihe mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain Coverage substantially equivalent (0 the Mortgage Insurance previously in effect, at 2 cost
substantially equivalep! (0 the cosi to Borcower of the Mortgage Insurance previously in effect, from an alternale morigage
insurer selected bylenger. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the arioant of the separately designated payments {hat were due when the insurance COVerage ceased to be
in effect. Lender will acceni, use aud retain these paymenis as a non-refundable loss reserve in lie of Mortgage Insurance.
Such loss reserve shall be .on-sefundable, notwithstanding the fact that the Loan is ultimately paid in fuil, and Lender shall
not be required to pay Borroteo any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage [nsurance ~coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again pecomes 7 v2ilable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated jayments toward the premiums for Mortgage lnsurance, Borrower shall pay the
premiums required to maintain Morigage Insvzance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accorgance with any written agreement between Borrower and Lender providing
for such termination oOF until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation o pay interest at the rate provided in the Nrite:

Mortgage Insurance reimburses Lender (or any catity that purchases (he Note) for certain losses it may Incur if
Borrower does rot repay the Loan as agreed. Borrower is nora party lo the Morigage Insurance.

Morlgage insurers evaluate their total risk on all =uch insurance in force from time to time, and may eater into
agreements with other parties that share or modify their risk, oi reldnce losses. These agreements are on terms and conditions
{hat are satisfactory to the mortgage insurer and the other party (0 varties} to these agreements. These agreements may
require the mortgage insurer to make payments using amy source of funds that the morlgage insurer may have available {which
may include funds obtained from Mortgage Insurance premiuimns).

As a result of these agreements, Lender, any purchaser of the Mdwe, another insurer, amy reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amo/ints ‘that derive From (or might be characierized
as) a portion of Borrower’s payments for Mortgage {usurance, in exchange for shiari.or modifying the mortgage insurer's risk,
or reducing losses. 1f such agreement provides \Lat an affitiale of Lender takes & siare of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive ~sinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed (o pay for Mortgage Insurance, or any
other terms of the Loan. Such apreements will not increase the amoun! Borrower will owe “or Mortgage Insurance, and they
will not entitle Borrower 10 any refund.

(b) Any such agreemenis will not affect the rights Borrower has — if any - with respeci <= Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include tne  mght to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Morigage  Insurance terminated
automatically, and/or to receive a refund of amy Morigage Insurance premiums that were uneamed @tibe time of such
canceilation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if
the restoration or repair is economically feasible and Lender's security is not jessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds unlil Lender has had an cpportunity 10 inspect such
Property 10 ensure the work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is compieted. Unless an agreement is made in writing of Applicable Law requires interest 10 be paid on such
Miscellaneous Proceeds, Lender shall nol be required 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if the restoration or repair is not economically feasible or Lendes's security would be lessened, the Miscetlaneous Proceeds shall
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be applied to the sums secured by this Security Instrument, whelher or not then due, wilh the excess, if any, paid to Borrower.
Such Miscetlaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total {aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Securify Instrumen( shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
laking, destruction, or loss in value. Any balance shall be paid lo Borrower.

In the event of a parlial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before {he partial {aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Prosieds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenly is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next senience) offers to make an award to setlle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice t="given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either lo restoration

or vepair of the Property crir-the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means *

the third party that owes Borrowcr Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in defawii"if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Propeity ‘or-other material impairment of Lender's interest in the Property or rights under
this Securily Instrument. Borrower can cure sich a defaull and, if acceleration has occurred, reinstale as provided in Section
19, by causing the action or proceeding to b: disinissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lend:r’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are stiributable to the impairment of Lender's inlerest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to céstoration or repair of the Property shall be applied in the order
provided [or in Section 2.

12, Borrower Not Released; Forbearance By Lender Nat 7 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument jrazied by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or‘amy Successors in Interest of Borrower. Lender shall not
be required 1o commence proceedings againsi any Successor in InterestCaf Borrower or to refuse to extend lime for payment
or otherwise modify amortization of the sums secured by this Security Insitument-by reason of any demand made by the original
Borrower or any Successors in Interesi of Borrower. Any forbearance by Lender ip-exercising any right or remedy including,
withoul limitation, Lender's acceptance of payments from third persons, entities o Cuccessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercizerof any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. ~ Sorrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who'co-signs this Security Instrument
but does not execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to msiipage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally ‘obligated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower can agree 40 Cxtend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Nole without 4pz co-signer's consent.

Subject {o the provisions of Section 18, any Successor in Interes{ of Borrower whe assumes Bortawer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not he released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for (he purpose of protecting Lender's interest in the Properiy and rights under this Security Instrument, including, bul not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument {o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inlerpreted so thal ihe interest
or other loan charges collected or {o be collected in connection with the Loan exceed the permitted limits, then: (a} any such
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loan charge shall be reduced by the amount necessary to reduce the charge to the permilted limit; and {b) any sums already
collected from Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making & direct payment lo Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actuaily delivered to Borrower's nolice address if sent by other means. Notice to any one
Borrower shafl constitate notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Properly Address unless Borrower has designated a substitute notice address by notice lo Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one lime. Any notice to Lender shall be given by delivering
it or by mailing it Yy first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any fitice in connection with this Security Instrument shall not be deemed to have been given to Lender untii
actually received by Lritler. If any notice required by this Securily Instrument is also required under Applicable Law, the
Applicable Law requireiieui, will salisfy the corresponding requirement under this Security Instrument.

16. Governing L.aw; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in-w!ich the Property is focated. All rights and obligations contained In this Security Instriment
are subject to any requirements @nu limitations of Applicable Law. Applicable Law might explicitly or implicidy allow the
parties to agree by contract or t-inight be silent, but such silence shall not be construed as a prohibition against agresment
by contract. In the event that any provision-or clause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect olher provisions of this Security Instrument or the Note which can be given effect without Lhe
conflicting provision.

As used in this Security Instrument; (a) (wards of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words iu the singular shall mean and include the plural and vice versa; and {c} the
word "may" gives sole discretion without any obligatios v take any action.

17. Borrower's Copy. Borrower shall be given one cupy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Eorrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, 1t not limited to, those beneficial interests transferred in a
bond for deed. contract for deed, installment sales contract or es(ro agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property. i¢ snld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) withut Lendar's prior written consent, Lender may require
immediate payment in full of alf sums secured by this Security Insirument. | However, fhis option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceieratien: The notice shall provide a period
of not Iess than 30 days from the date the notice is given in accordance with Section I, within which Borrower must pay ail
sums secured by this Secarity Instrument. If Borrower fails to pay these sums prior {o the expiration of this period, Lender
may invoke any remedies permitted by this Security Insirument without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain cond.tions, Rorrower shall have the
right to have enforcement of this Security lnstrument disconlinued at any time prior 10 the earliest .4t ) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicanls Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securily Fotrument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Securily
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's inerest in the Property and
rights under this Security Instrument, and Barrower's obligation to pay the sums secured by this Security Instrument, shall
continee unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstalement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order,;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oecurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Nole and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also mighl be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of (he Loan
Servicer, Borrower will be given written notice of the change which will state (he name and address of the new Loan Servicer,
the address fo which paymenis should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be fransferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duly owed by reason of, this Security Instrument, until sucl Borrower
or Lender has notified the other party {wilh such nofice given in compliance wiih the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasomable period after the giving of such notice to take correciive action.
If Applicable Law piuvides a time period which must elapse before certain action can be taken, that time period will be deemed
{0 be reasonable forpurpases of this paragraph. The notice of acceleration and opportunity te cure given to Borrower pursuani
to Section 22 and the wotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take coirictive action provisions of this Section 20.

21. Hazardous Subsicnels.. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, potlitants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolegiu products, toxic pesticides and herbicides, volatile solvents, materiais conlaining asbestos
or formaldehyde, and radioactive matecia’s:~(b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is focated that relale to heith, <afely or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removai acticn, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to/ or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit (he prisence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or-ii-the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall ndt 2pnly {o the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recogni‘ed” to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited (o, hazardouas suhstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any irvestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involvieg the-DProperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Envirohmeni! Condition, ircluding but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Sulistance, and (c) any condition caused by the
presence, use or reicase of a Hazardous Substance which adversely affects the vatue o7 the Property. If Borrower learns, or
is notified by any governmental or regulatory authority, or any private party, that any  einoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take i necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for-an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior {o acceleration foliowiug Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under Section 1% unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; () the action required to cure the detaull; (¢} a date, not
less than 30 days from the date the motice is given to Borrower, by which the defauft must bé cured; and (d) that failure to care
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinsiale after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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SCHEDULE A
LEGAL DESCRIPTION
PARCEL I:
UNIT NUMBER “4711” IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE SURVEY PLAT OF THAT CERTAIN
PARCEL OF REAL ESTATE (HEREINAFTER CALLED “PARCEL"):

LOTS | AND 2 IN BLOCK 2 IN HARBOR POINT UNIT NO. 1, BEING A SUBDIVISION OF PART OF THE LANDS LYING EAST OF
AND ADJOINING THAT PART OF THE SOUTHWEST FRACTIONAL 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, INCLUDED WITHIN FORT DEARBORN
ADDITION TO CHICAGO, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL % OF SECTION 10, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ALL THE LAND, PROPERTY AND SPACE OCCUPIED
RY THOSE PARTS OF BELL, CAISSON, CAISSON CAP AND COLUMN LOTS 1-A, 1-B, 1-C, 2-A, 2-B, 2-C, 3-A, 3-B, 3-C, 4-A, 4-B, 4-C,
5-A,5-B, 5-C, 6-A, 6-B, 6-C, 7-A, 7-B, 7-C, 8-A, 8-B, 8-C, 9-A, 9-B, 9-C, M-LA OR PARTS THEREOF, AS SAID LOTS ARE DEPICTED,
ENUMERATED AND DEFINED ON SAID PLAT OF HARBOR POINT UNIT NUMBER 1, FALLING WITHIN THE BOUNDARIES,
PROJECTED VERTICALLY, UPWARD AND DOWNWARD OF SAID LOT | IN BLOCK 2 AFORESAID, AND LYING ABOVE THE
UPPER SURFACE OF THE LAND, PROPERTY AND SPACE TO BE DEDICATED AND CONVEYED TO THE CITY OF CHICAGO FOR
UTILITY PURPOSES, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, PESTRICTIONS, COVENANTS AND BY-LAWS FOR THE 155 HARBOR DRIVE CONDOMINIUM ASSOCIATION
MADE BY CHICAO TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NO. 58912 RECORDED IN THE OFFICE OF THE
RECORDER OF D:ERNS OF COOK COUNTY, ILLINOIS AS DOCUMENT 22935653 (SAID DECLARATION HAVING BEEN AMENDED
BY FIRST AMENDI4E}.T. THERETO RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT 22935354 AND BY DOCUMENT NUMBER 23018815, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
AND SPACE COMPRISING A)\L OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION, AS AMENDED.

PARCEL 2:

EASEMENTS OF ACCESS FOR TV.Z BENEFIT OF PARCEL 1 AFORESAID THROUGH, OVER AND ACROSS LOT 3 IN BLOCK 2 OF
SAID HARBOR POINT UNIT NUMBEP/1, BSTABLISHED PURSUANT TO ARTICLE Il OF DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND FASEMENTS FOR HARBOR POINT PROPERTY OWNERS’ ASSOCIAITON MADE BY
CHICAGO TITLE AND TRUST COMPANY, A5 TK'/STEE UNDER TRUST NUMBER 58912 AND UNDER STRUST NUMBER 58930,
RECORDED IN THE OFFICE OF THE RECORLDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651
{SAID DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINUIG AS DOCUMENT NUMBER 22935652) AND AS CREATED BY DEED FROM
CHICAGO TITLE AND TRUST COMPANY, AS TRUSTZE 4 /NDER TRUST NUMBER 58912 TO RALPH RUTHENBERG AND

ANNETTE RUTHENBERG, HIS WIFE DATED SEPTEMBER 12, 1977 AND RECORDED OCTOBER 13, 1977 AS DOCUMENT 24146668,

PARCEL 3:

EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1 AFORLIPESCRIBED AS SET FORTH IN RESERVATION AND GRANT
OF RECIPROCAL EASEMENTS, AS SHOWN ON THE PLAT OF HARUO™ POINT UNIT NUMBER 1, AFORESAID AND AS
SUPPLEMENTED BY THE PRGVISIONS OF ARTICLE 111 OF DECLARATIOMN OF COVENANTS, RESTRICTIONS AND EASEMENTS
FOR THE HARBOR POINT PROPERTY OWNERS, ASSQCIATION MADE BY/CHICAGO TITLE AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NUMBER 58912 AND UNDER TRUST NUMBER 5824, RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINGIS AS DOCUMENT NUMBER 22935651 (410 LECLARATION HAVING BEEN AMENDED
BY FIRST AMENDMENT THERETQ RECORDED IN THE OFFICE OF THE RECORLER OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22935652): ALL IN COOK COUNTY, ILLINOIS, AND AS CREATFI} RY DEED FROM CHICAGO TITLE AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 58912 TO RALPH RUTHENEEKRZ-AMD ANNETTE RUTHENBERG, HIS
WIFE DATED SEPTEMBER 12, 1977 AND RECORDED OCTOBER 13, 1977 AS DOCUMENT 24772568,

TAX INDEX NUMBER: 17-10-401-005-1641
COMMONLY KNOWN AS: 155 N. HARBOR DRIVE UNIT 4711, CHICAG®, ILLINOIS.
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Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. 1n accordance with Iilinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinais homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilh evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
coliateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the inswrance may be added to Borrower's total eutstanding balance or obligation. The costs of the
insurance may be mote than the cost of insurance Borrower may be able to oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contzined in this Security Instrument
and in any Rider exccuted by Borrower and recorded with it

m %,/L A (Seal) MMMW

Melvin Karasek -Borrower  Nancy Kar@c

{Seal)

-Borrower |

AR (Seal)

-Borrower

STATE OF ILLINO!E.E OD@‘L Coupt/ s7:
I rdevsSi erlﬂ , @ Notary Public in and for said county and state,

do hereby certify that Melvin Karasek and Nancy Karasek, hasband and wife. personaily known to me to be the same person(s)

whose name(s) are subscribed to the foregoing instrument, appez:ed before me this day in person, and acknowledged that they
signed and delivered the said instruments as their free and volundary gct, for the uses and purposes therein set forth.

Given under my hand and official seal, this QMday ol - _}“}MW 20t
N

¢ .
My Commission expires: L‘.(_j/ " j(‘;OﬁDleb\.f

v Notary Public
; A Chhelosi Gaddrich

Name aud title

-Borrower

-

=t

=l

‘gn\

{Seal) oD
Q""\

i
i

"OFFICIAL SEAL" ¢

ANITA THERESA GOODRICH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/15/2005
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Lean No.: 0007912111
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made lhis twenty-second day of October, 2001, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to ABN AMRO Mortgage Group, Inc. (the “Lender") of ihe same date and covering the
Property described in the Security Instrument and located at:

155 North Harbor Drive, Unit 4711
Chicago, IL 60601
[Property Address]

The Preper'y_includes a unit in, together with an undivided interest in the common elements of, a

condominium project Lnown as:

Harbor Drive Condominium
{the "Condominium Proje t";. If the owners association or other entity which acts for the Condominium
Project {the "Owners Associziun”) holds tile to property for the benefit or use of its members or
shareholders, the Property alsoinriudes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition lo the covenants and agreements made in the Securily
Instrument, Borrower and Lender furthercovenant and agree as follows:

A. Condominium Obligations. Se:rzwer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Document,. The "Constituent Documents” are the: (i} Declaration or
any other document which creales the Condominitm Project; (i} by-laws; (iti) code or regulations; and {iv)
other equivalent documents. Borrower shall protuptly~ pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assaciation maintains, with a generally accepted
jusurance carrier, a "master” or "blanket" policy on the Condeiniainm Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (includ’ng” deductible levels), for the periods, and
against loss by fire, hazards included within (he term "extended covelage "and any ofher hazards, including,
but not limited to, earthquakes and floods, from which Lender requies jusurance, then:

(i) Lender waives the provision in Section 3 for the Periodic/ Piyment to Lender of the yearly
premium installments for property insurance on the Property: and

(i) Borrower's obiigation under Section 5 to mainfain property insuraice coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owoers Association policy.

What Lender requires as a condition of this waiver can change during the ter:n of the loan.

Borrower shall give Lender prompt notice of any fapse in required propery:.lnoavance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or ripair following
a loss to the Property, whether to the unil or to common elemenis, any proceeds payable lo Bortower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association muintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The praceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any condemnation or other taking of all or any part of the Property, whelher
of the uait or of the common elements, or for any conveyance in ke of condemnation, are hereby assigned
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and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Iustrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender’s prior
writlen conseni, either partition or subdivide the Property or consent to:

() the abandonment or lermination of the Condominium Projeci, excepl for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(ii). any amendment to any provision of the Constituent Documents if (he provision is for the express
benefit of Leider;

(lii) ~wrmination of professional management and assumption of self-management of the Owners
Association; ¢r

{iv) ary action which would have the effect of rendering the public liability insurance coverage
maintained by the Crwrers Association unacceptable to Lender.

F. Remedies.  If Sorrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amouats disbuesed by Lender under this paragraph F shall become additional debt of
Borrawer secured by the Securicy Instrument. Unless Borrower and Lender agree (o other terms of payment,
these amounts shall bear interesi {tom the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender lo”BorTower requesting payment.

BY SICNING BELOW, Borrower aceepts and agrees (o the terms and provisions contained in this
Condominium Rider.

W (Seal) ’%Mm W (Seal}

Melvin Karasck -Borrower  Mapiy Kart%k -Borrower
{Seal) / {Seal)
-Borrower -Borrower
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