NOV-28-01  12:20PM  FROM- -880 E*Ui? F=527
U FICIAL COfytels;
ar6/0105 20 001 Page 1 of 22
A California Corporation Cock County Recorder 43.50

15030 Avenue of Science #100

} Rewm To:
| 9/ Accredited Home Lenders, Ine, 2001~12-13 106:=:44:02
r San Diego Ch 92128

W mn I

Prepared By: ‘ 0011181434
Accredited Home Lenders, Inc. o
A California Corporation

Lﬁ&g §5¢M [Space Above This Line For Recording Data)
3/ “Ba7/0502> MORTGAGE 05 J
~ T

LAW TITiE

Words used in multiple sections of this Gucrimen are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezanding the usage of words used in this docurment are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is Zavd 11/23/2001
together with all Riders to this document.

(B) "Borrower” is WILLARD A. BROWNLEE, MARRIED TO #XRY L. BROWNLEE AND WILLIAM
T. BROWNLEE, AN UNMARRIED PERSON

¥

Borrower is the mortgagor uader this Security Instrument,
(C) "Lender" is Accredited Home Lenders, Inc.

Lender is a Corpozatien
organized and existiag under the Jaws of the State of California
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Lender's address is 15030 Avenue of Science $#100

San Diego CA 92128
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated 11/23/2001
The Note states that Borrower owes Lender one hundred fifty thousand three hundred
and 00/100 Dollars
(U.S. $150,300.00 ) plus intetest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2031 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under his Security Instrument, plus interest.
(G) "Riders" means 2ll Riders 1o this Security Instrument that are executed by Borrower. The tollowing
Riders aie \o'be exceuted by Borrower [check box as applicable]:

<] Adjustabic Paiz Rider [ Condominium Rider {_] Second Home Rider
Balloon Ridex [ Planned Unit Development Rider [_] 1-4 Family Rider
VA Rider ] Biweekly Payment Rider [x] Other(s) [specify)

Arbitratien Rider

Addendum te DOT/MTG
() "Applicable Law" mean; 37 controlling applicable federal, state and local statutes, regulations,
ordipances and adminjstrative rules sad orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Comrnunity Association Dues, Fets; aud Assessments” means o] dues, fees, assessments and other
charges that are imposed on Borrower of the Property by 2 condominium association, homeowners
asseciation or similar organization.
() "Electronic Funds Transfer” Ineans any trasster of funds, other than a transaction originated by
Check, draft, or similar paper instrument, which is (niristed through an electronic rerminal, telephonic
instrument, computer, or Mmagnetic tape so as to order, irktede!. or authorize a financial institurion 1o debit
or credit an aceount, Such term includes, bur is not limited \0, point-of-sale transfers, autormnated telier
machine \ransactions, transfers initiated by telephone, wirc iraasfers, and auiomared clearinghouse
transfers.
(K} "Escrow Items" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlement, awa g bf damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages cestribed in Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of -« or any part of the
Property: (iii) conveyance in lien of conderunation; or (iv) misrepresentations of oy omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the ponpayment of; o7 default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interess viider the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they mught be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirerments and restrictions thar are imposed m regard
1o a "federally related montgage loan" even if the Loan does not qualify as a "federally related morgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken tide to the Property, whether or
ool that party has assurned Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (1) the repaymen: of the Loan, and al] renewals, extensions and
medifications of the Note: and (ii) the performance of Bomower's covenants and agreemnents under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property Jocated in the

County {Type of Recording Jurisdiction]
of CoOOK [Name of Recording Jurisdiction]:

LOT 347 /TN MATTESON HIGHLANDS UNIT NO. 3, BEING A SUBDIVISION OF THE EAST
1/2 OF Wif NORTH WEST 1/4 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION

22, TOWNSHZEZ 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Parcel ID Number; 31-22-109-023 VOLUME 179 which currently has the address of
4545 WEST 207TH STREET [Strect]
MATTESON iZity], Ninois 60443 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erciied on the property, and ali
tascments, appurtenances, and fixtures now or hereafter a part of the prapeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foreghing-is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy coveyed and has
the right to morigage, grant and convey the Property and tha the Property is unencumoe;es” except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propermy apainst all
claims and demands, subject 10 any encumbrances of record .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges.
Borrower shall pay when due the principal of, and interest om, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 1 Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or a)) subsequent payments
due under the Note and this Security Instrument be made in one or more of the tollowing forms, as
selected by Lender: (a) cash; (b) money order; (c) cemified check, bank check. treasurer's check or
cashier's check, provided any such check js drawn Upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Teansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerimn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment Or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prefudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i each Periodic Payment is applied as of it scheduled due date, then Lender need not pay
interest on wuapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cwres If Borrower does nor do so within a reasonable period of time, Lender shall cither apply
such funds or 1covin thera to Borrower. If not applied carlier, such funds will be applied to the owtstanding
principal balance arder the Note immediately prior to foreclosure. No offser or claim which Borrower
might have now or in.te fture against Lender shall relieve Borrower from making payments due under
the Note and this Security Tpstrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymci*s or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lénder shall be applied in the following order of prority: (a} interest
due under the Note; (b) principal dus-under the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to zach Periodic Paymezi ir the order in which it became duc. Any remaining amounts
shall be applied first 1o late charges, second o any other amounts due under this Security Tostrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquemt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payme,s may be applied 10 the delinquent payment and
the late charge. If more than one Periodic Payment is outitaiding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if ard to the extent thar, each payment can be
paid in full. To the extent that any excess exists after the paym.er.t {5 applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charres due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous( Friceeds to principal due under
the Note shall not extend or postpone the due date, or change the amounr, of (e renodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perisdic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other jrems Which can attain priority over this Seey rity nstrument as a
lien or epcwmbrance on the Property; (b) leaschold payments or ground rents on e Proparty, if any; (c)
premiums for any and all insurance tequired by Lender under Section 5; and (d) Morigege-Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymem of hiurigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems " At origination or ar any ume during the term of the Loan, Lendet may require thar Community
Association Dues, Fees, and Assessmemts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish 10 Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower sha) pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, s the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow lwms directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Irem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section {5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable e<timates of expenditures of fiture Escrow Items or otherwise in accordance with Applicable
Law,

The Funds zhall be held in an institation whose deposits are insured by a federal agency,
mstrumentality / gr-ériity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lear'Bank. Lender shall apply the Funds to pay the Escrow Jtems 1o later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pesmis Lender 10 make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest = ge paid on the Funds. Lender shall not be required 1o pay Borrower
any interest or earnings on the Funas. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall Zive to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in etcrow.. as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESPA. IF there is a shortage of Funds Leld in escrow,
as defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Bomower shall pay to
Lender the amount necessary to make Up the shortage in acrordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in <sciew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 0 Lender the amovnt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manthly payments,

Upon payment in full of ali sums sccured by this Security Instramenps, Lender shall protpily refund
to Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions
attriburable to the Property which can attain priority over this Security Instrum I, Acaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and'A ssessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security insiviaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a maips acceptable
[0 Lender, but only so long as Bomrower |s performing such agreement; (b} contests the lien i gosd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures fram the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines thar any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a norige identifying the
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lien. Within 10 days of the date on which that wotice is given, Borrower shall satisfy the lien o I;Ke one or
more of the actions set forth above in this Sectiop 4.

Lender may require Borrower 1o Pay a one-time charge for a real estaw: tax verification and/er
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existng or hereafter erected o
the Property insured against joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but nat limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amoumts (including deductible levels) and for the periods that
Lender requires. What Lender 1eqUires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower o pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determinarion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificzidon services amd subsequent charges each time remappings or similar changes occur which
reasonably «nizit affect such determination or cerufication. Borrower shall also be responsible for the
payment of auy feos imposed by the Federal Emergency Management Agency in connection with the
review of any fiovd Love determination resulting from an objection by Borrower.

If Borrower fafis (0 :naintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ¢ption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
Dot protect Borrower, Borrowes’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids uzater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuragce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaises Any amounts disbursed by Lender under this Section 5 shall
become zdditional debt of Borrower secured: w3 rhis Security Instrument. These amounts shal] bear interest
at the Note rate from the date of disbursement and.<zall be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and r¢newals of such poticies shall he subject to Lender's
right to disapprove such policies, shall include a stancars morngage clanse, and shail name Lender as
morigagee and/or as an additional loss payee. Lender shall gave the right to hold the policies and repewal
certificates. If Lender requires, Borrower shall promptly give 10 d.zader all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverags, not otherwise required by Lepder,
for damage 1o, or destruction of, the Property, such policy shall inci»dea standard mertgage clapse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shal! give prompt notice to the insuranée <arrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ané Bomower otherwise agree
i writing, any insurance proceeds, whether or ntot the underlying insurance was required by Lender, shail
be applied to restoration or repair of the Property. if the restoration or repair is econcmiczlly feasible and
Lender's security is not lessened. During such repair and restorarion period, Lender shali havethe right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10-cnsure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be updertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or ina sgries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insnrance
proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for ip
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
claim and related matters. If Borrower dogs not respond within 30 days to a notice from Lender thar the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lendet acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (2) Borrower's rishis 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Noie or this Secunity Instrumenr, and
(b) any other of Borrower's rights (other than the tight 1o any rtefund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuragce proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal
residencé within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as‘Berrpwer's principal residence for at least one year after the daie of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenvating
circumstances exiss iich are beyond Borrower's contrai.

7. Preservatiox, ivi-intenance and Protection of the Property; Inspections. Borrower shall nor
destroy, damage or impa’r_the Property, allow the Property 10 deteriorate or commit waste on the
Property. Whether or not Borrawer is residing in the Property, Borrower shall maitvain the Property in
order to prevent the Property £aris deteriorating or decteasing in value due to its condition. Unless it is
determined pursuant to Secrion 5 that 1°pair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if dumaged to avoid forther deterioration or damage. If insurance or
condemnation proceeds are paid in conwedition with damage to, or the taking of, the Properly, Borrower
shaii be responsible for Tepairing or restori=g (he Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repaizs and restoration in a single payment or in 3 series of
Progress payments as the work is completed. If the jnsurance OF condemnation proceeds are not sufficient
10 Tepair o restore the Property, Borrower is nor relizved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon 27d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprcvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cauge.

8. Borrower's Loan Application, Borrower shall be in default i{, during the Loan application
process, Borrower or any persons or entities acting at the direction ¢{ Borrower or with Borrower's
knowledge or consent gave matenially false, misleading, or inaccurate inforraarion or statements to Lender
{or failed to provide Lender with material information) ir conmection with. the Loan. Material
representations inclade, but are not limired 10, Tepresentations conceming Borrewer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securicy travrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeps, (b) there

this Security Instrument (such as a proceeding in bankruptcy, probare, for condemnation or forferwure, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protcet Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Propurty, Lender's actions can include, bur are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Securily Instrument, including
its secured position in a2 bankruptcy proceeding. Sccuring the Property includes, bur is not limited to,
émering the Property 1o make Iepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilizies turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. I is agreed that Lender incurs no Hability for not laking aay or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fec title shall not merge unless
Lender agrees 1o the merger in writing,

10. Martgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe :hzll pay the premiums required 1o maintain the Mortgage Insurance in effecr. If, for any reason,
the Mortgap: Insurance coverage required by Lender ceases 1o be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the prenavas for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsiantia’ly. equivalent to the Mortgage Insurance previously in effect, ar a cost substantizlly
equivalent 1o the cost'to Borrower of the Mortgage Insurance previously in effect, from an alterpate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nor
available, Borrower shall contizie to pay to Lender the amount of the separaicly designated payments that
were due when the insurance roverage ceased o be in effect. Lender will accept, use and retain these
Payments as a non-refundable [oss ieserve in licu of Morgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Legder sheil not be
required to pay Borrower any interest of enings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Tnsurance coverase (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender 4g4in becomes available, is obrained, and Lender requires
separately designated payments toward the premiurs Tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymems toward the preminms for Morgage [nsursaer, . Borrower shall pay the premiums required 1o
maintain Morigage Insurance in effect, or to provide’ » ron-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ar.y. writteq agreement between Borrower and
Lender providing for such rerminarion or until termination is reqired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rane provided in the Noge.

Mortgage Insurance reimburses Iender (or any entity thar pur:hases. the Note) for certain losses it
may incur if Bomower does not repay the Loan as agrecd. Bowower is.not a party 1o the Mortgage
Insuranee.

Mortgage insurers evaluate their tora] risk on all such insurance in force Fom time fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that age satisfactory 10 the mortgage insurer and the drhar partly {or parties) to
these agreements. These agreements may require the MOTtgage insurer to make paymers ucing any source
of funds that the morrgage insurer may have available (which may include funds oblained fom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, afyy rxinsurer,
any other eptity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amircn)s that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or medifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in ¢xchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a)} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(®) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance tnder the Homeowners Protection Act of 1098 or any other law. These rights
may jnclude the right to recejve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the night to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the: work has beer completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement Or in a series of progress payments as the work is
completed. nless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellanevus Proceeds, Lender shall not be required o pay Borrower aly interest or ¢arnings on such
Miscellanecus Froceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, tae Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument
whether or noties Aue. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order piovided for in Section 2.

In the event of ‘a_ioral taking, destruction, or loss in valie of the Property, the Miscellaneous
Proceeds shall be applied s the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bor-ower

In the event of a partial lagng, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Fetore the partial 1aking, destruction. or loss in value is equal 1o or
greater than the amount of the swms servred by this Security Insurument immediately before the partial
taking, destruction, or loss in value, valess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal e teduced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a) the otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value diiided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or locs in value, Any balance shall be paid 1o Borrower,

In the event of 4 partial taking, destruction, or 1yse'in value of the Property in which the fair market
value of the Property immediately before the paniial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiz: tking, destruction, or loss in valie, unless
Borrower and Lender otherwise agree in writing, the Miscellaierus Procreds shall be applied to the sums
secured by this Security Instrument whether or not the sums are-<iien drea

It the Property is abandoged by Bomower, or if, afier notce Ly Lendcr to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an awsrd-to settle 2 claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notine 1s ajven, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either %0 restoration or repsis of the Property or to the
Sums secured by this Security Instrument, whether or not then duc. "Opposing F arty " means the third party
that owes Borrower Miscellancons Proceeds or the party apainst whom Borrowet bus 3 right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, s emun thar, in
Lender's judgment, could result in forfeiture of the Property or other marerial impairmien of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a de‘ad and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedius to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thar are not applied 10 restoration or repair of the Propenty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the snms secured by this Sceurity Instrument granted by Lender
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to Borrower or any Successor in Inierest of Borrower shall not operate to release the liability of Berrower
or any Successors in Interest of Borower, Lender shall not be required to commenge procecdings against
any Successor in Inmterest of Borrower or 1o refuse to extend time for payment or otherwise modify

remedy inchiding, without limiration, Lender's acceptance of payments from third persons, entites or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 4 wajver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's oblj gations and liability shall be joint and severa], However, any Borrower wha
co-Signs this Security Instrument bur does not execure the Note (a "co-signer”): (a) is €o-Signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's interest in the Propeny under the
terms of this Security Instrument: (L) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 exiend, modify, forbear or
make an* accommodations with regard to the terms of this Sccurity Instrument or the Note withont the
co-signer's consent.

Subject <0 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s ouligaiinns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowe("s-117ii's and benefits under this Secority Instrument. Borower shall not be released from
Barrower's obligatiens and liability under this Security Insirument nnless Lender agrees o such release in
writing. The covenants aid agreements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit th. Successors and assigns of Lender.

14. Loan Charges. Lejde: way charge Borrower feaes for services performed in connection with
Borrower's default, for the purgose ~f protecting Lender's interest in the Praperty and rights under this
Security Instrument, including, but (ot .imited to, atlomeys' fees. property inspection and valuation fees.
In regard 10 any other fees, the abserice Of 2xpress authority in this Security lnstrument 1o charge a specific
[ee to Borrower shall not be construed as-a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur'cv Instrument or by Applicable Law.

If the Loan is subject 10 a law which sers naximum loan charges, and that law is hinally interprered so
that the interest or other loan charges collected a; 10 be collected in comnection with the Loan exceed the

charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitred
limits will be refunded to Borrower, Lender may ¢hoose 75 make this refund by reducing the principal
owed under the Note or by making a direct payment to Lorrower. I a refund teduces principal, the

prepayment charge is provided for under the Note). Borrower's acreptaace of any such refund made by

notice address if sent by other means. Notice 1o any one Borrower shall constitnte poriée 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Picgerty Address
vrless Borrower has designated 2 substitute notice address by notice to Lender. Bomawer cjial] prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified p:ac=dure.
There may be only one designared notice address under this Security Instrument at any one thie. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lepder has designated another address by notice 10 Borrower, Any notice in
connection with this Security Instument shal] not be deemed to have been given to Lender until actually
teceived by Lender, If anty nolice required by this Security Instrument is also required under Applicable
Law, the Applicable Law tequirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shal] be
governed by federal law and the law of the Junisdiction in which the Property is located. All rights and

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ‘4 the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beaaficial interests transferred in 2 bond for deed, contract for deed, installment sales COntract or
Escrow agreerient, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

If all or 2<vipart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natura? peiesn and a beneficial interest in Borrower 15 sold or transterred) without Lender’s prior
Written: consent, Loni: may Tequire immediatc payment in full of 2ll sums secured by this Security
Instrurment, However, it option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this op'ion, Lender shali give Borrower notice of acceleration. The notice shall
Provide a period of not less thar 30 days from the date the notice s given in accordance with Section 5
within which Borrower mugt Py 3t sums secured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration of ks period, Leader may invoke any remedies permitied by this
Security Instrument without further noticsordemand on Borrower.

19. Borrower's Right to Reinstate-4ter Acceleration. If Bortower meets certain conditions,
Borrower shall have the right o have enforcemepr. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tie Property pursuant to Section 27 of this Security
Instrument; (b) such other period as Applicable Law nutght specify for the termination of Borrower's right
io reinstate; or (c) entry of a judgmemt enforcing e Seeurity lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be'due under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of ALy OIET COVENANts or agreements: (c) pays all

fees, property inspection and valuation fees, and other fees Incurred f0r the purpose of proteciing Lender's
interest in the Property and rights under this Security Instroment: and (4> takes such action as Lender may
reasonably require to assure thar Lender's interest in the Property (aml rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security unstrument, shall continge
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certjfied check, bank check, treasurer's check or cashier's riec’, provided any
such check is drawn upon 2n institution whose deposits are insured by a federat ageney,_irstcomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnsirument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. }ie wover, this
night 10 reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or 3 partial inierest in
the Note (together with this Security Instrument) can be sold one or more times withoul prior notice 1o
Borrower. A sale might result in g change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mongage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a salc of the Note, If there is a change of the Loan
Servicer, Borrower will be given written norice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transter of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the monigage loan serviciag obligations
10 Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loun Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual Titigant or the member of a class) that arises from the other Party’s actions pursuant to this
Security Instrumenr or that alleges that the other Panty has breached any provision of, or any duty owed by
Teason of, this Security Instrument, unril such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. [f
Applicable Law provides a rime period which must elapse before certajn action can be taken, that time
pertod will be deemed 1o be reasonable for purposes of this paragraph. The norice of acceleration and
OPPOIIIlY (0 cure given to Borrower pursuant to Section 22 and the nortice of acceleration given to
Borrower pursaent 10 Section 18 shal] be deemed to satisfy the notice and opportunity to take corrective

21. Hazardous Substances. As used in this Section 2[: (3) "Hazardous Substances” are those
substances defined as <oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gas2line, kerosene, other flammable of toxic petroleum products, 1oxic pesticides
and herbicides, volatile solverlts. materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means tederal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environtrental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal actan, 28 defined in Environmenzal Law; and (d) an "Environmenta)
Condition” means a condition that can ecdsé contribute 0, or otherwise trigger an Environmenal
Cleanup.

Borrower shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Subslances, or threaten to rclease any Hazardous Subs:aricss, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propuits {3) that is in violation of any Enviroomental
Law, (b) which creates an Environmental Condition, or (c) wich; due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecic (e vohue of the Property. The preceding
™Wo sentences shall not apply 1o the PIesence, use, or storage on the “roperty of small quantides of
Hazardous Substances that are generally recognized 1o be appropriate ‘to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substar(esin consumner producis).

Borrower shal} promply give Lender written notice of (a) any investigation, luim, demand, lawsuit
or other action by any governmental or regulatory agency or private pary involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hag actual khow'edee, (b) any
Environmenta] Condition, including bur not limited to, any spilling, leaking, discharge, reléaes nr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use oi rélease of a
Hazardous Substance which adversely affects the value of the Propenty. If Borrower learns, or i{ notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all nceessary
remedial actions in accordance with Environmental Law, Nothing herein shall creae any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notjce to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {€) a date, not less thag 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure 10 cure the
default on or before the date specified in the notice may result ig acceleration of the sums secured by
this Security Lostrurment, foreclosure by judicial proceeding and sale of the Froperty. The notice shan
further inform Borrower of the right to reinstate after acceleration and the right to agsert in the
foreclosure proceeding the nop-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is 00t cured on or before the date specified ip the hotice, Lender at ity
option mey require immediate Payment in full of all sums sequred by this Security Instrupent
without rerther demand apd may foreclose this Security Instrument by judicial procceding. Lender
shall be entitl=2 to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, bu: e Yimited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upeil payment of all sums sectired by thig Security Instrument, Lender shall release this
Security Instroment. Boire wer shall pay any recordation costs. Lender may charge Botrower 2 fes for
releasing this Security Instrumese, bug only if the fee js paid to a third party for services rendered and the
charging of the fee is permitted wpaar Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower herchy releases and waives
all nghts under and by virtue of the Ilingiy Wwmestead excrmption laws.

25. Placement of Collatera] Protection lnsuraice. Unless Borrower provides Lender with evideqce
of the insurance coverage required by Borrower's <greement with Lender, Lendey miy purchase instrance
at Borrower's expense 1o protect Lender's interests in Bo.rower’s collateral. This insurance may, but need
5 interests, The coverage that Lender purchases M3y nol pay any claim that
Borrower makes or any claim that is made against Borrower.in tonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alre: providing Lender with evidence that
Borrower has obraincd Insurance as required by Borrower's and Lencér's agreement. If Lender purchases
insurance for the collateral, Borrower wil] be responsible for the costs of siar insurance, including interest
and any other charges Lender may impose in connection with the placeinest of the insurance, uni] the
effective date of the cancellation or expiration of the insurance. The costs of e m=yrance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may b#more than the cost of
insurance Borrower nay be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o

the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and

tecorded with it

Witnesses:
U :
i~ M N V&kh».\&m(s«al)
WILLARD A, BROWNLEE -Borrower
Sy o - ” -
é%«n 7 jﬂm«é (Seal)
WILLYIAM T, BROWNLER -Bomower
{Seal) M&L L ' gﬂxmmg_ﬂ.e . (Seal)
-Borrower MARY I.l. BROWNLEER -Borrower
{Seal) L/ (Seal)
-Borrower -Borrower
{Seal) . {Seal)
-Botrawer -Borrower
0111158374
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STATE OF ILLINOIS, County ss:

I, ' » & Notary Public in and for said county and
state do hereby cetify that WILLARD A. BrOWNI.EE and WILEIAM T. BROWNLEE AND MARY I.. BROWNLEE

AL An 6\& Uaraig]

11181431

Given under my hand ang official seal, this

My Commi$Zion

0111158374
Inmarsw
@-S‘lL} [C010).01 Pane 15 of 15 W Form 3014 1701

783




NOV-23=01  12:23PM  FROM- T-880  P.022/085  F-527

UNOEFICIAL COPY

ADDENDUM TO MORTGAGE 11181431

FROM

WILLARD A, BROWNLEE
_

FOR_Accredited Home Lenders, Inc., A California Coxporation , BENEFICIARY.

This Mortgage is given in the form of hypothecated security in that iv is
given to secure the debt of anorher, to wit: the indebtedness evidenced by the

Promissery Note dated 11/23/2001 in the amount of ¥ 150,300.00
which is made apg delivered by MaARY L. BROWNLEE (hereinafter
referred to as "Borrower"m) g and for the benefit of Beneficiary,
Iy - - . » _-“-__'___'-
Eccredited jome Lenders, ing.. A California Corpora on .. (hereinafter
referred to as "Owner™) will derive a material and direcc benefit frem the loan

evidenced by #ne Note, and in accordance therewith, Owner agrees that such
interest and hensfit are sufficient consideration to SUpport the Mortgage. 1In
the event of a dzf2ult by Borrewer under the Note, Owner eMpressly acknowledges,
covenants, and agreer *+hat Beneficiary shall have all rights and remedies
hereunder as set forva inr default Just as if Qwner nad executed the Note.
Further, in the event of default under the Note, it shall likewise by deemed an
event of default hereunder giving rise ro all rights and remedies as set forth
herein for default. Owner finressly agrees that, upon such default, Beneficiary
may elect to enforce any rights-and remedies which it may have under this
Moxtgage. The foregeing proviciens are set forth and made by Owner as an
inducement to Beneficiary to entes inte the loan transaction secured hersby.

‘J\\%& & &\Q;n_sj;\_ eal)

WILIATD A, BROWNEEE

(Seal)

MARY L. /BROWNLE

i

4/4%}, 7 g/m-.«/::—
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is ade this 23rd day of November , 2001

+ and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note {the "Note") to

Accredited Home Lenders, Inc., A California Corporatien

(the “Lender") of the Same date and Covering the Property described in the
Security Instrumentc and located at:

4545 WEST 207TH STREET
MATTESON, IL 60443

[Preperty Address]

THE NOTE CONT2iNS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 2AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWZE'7S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanrs and agreements made in
the Security Instrument. Borrower and lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CIA%GES

The Note provides for an initial integsst rate of 8.499 %. The
Note provides for
changes in the interest rate and the monthly rayments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the Ist day of December 2004
and on that day every sixth month thereafrer. Each ¢late on which my interest
rate could change is called a "Change Date".

(B} The Index

Beginning with the first Change Date, my interest rate wiil be based on an
Index. The “"Index" is the average of interbank offered ratex for six-month
U.S. dollar~denominated deposits in the Londen market ("LIBOR"), 23 published
in The Wall 3treet Journal. The mosr Lecent Index figure availabieas of the

MULTISTATE ADJUSTABLE RATE RIPER-LIBOR INDEX - Single Family - £HLMC - AHL Madified 4701
Page 1 of 3
46%3-1.3ff BROWNLEE 011115R374
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first business day of the month immediately preceding the month in 1?'?té§if «
Change Date occurs is called the "Current Index". ) 1 4:}1

If the Index is no longer available, the Note Holder will choose a new
lndex that is based upon comparable informatjion. The Note Holder will give me
notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest
rate by adding S5ix And Four-hundred Ninety-nine Thousandth (s)

percentage
peinc(s) (6.499% %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest of one-aighth of one
percentage peint (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new Interest rate until the nextc Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am oxpected te eowe at
the Change Zare in full on the maturity date at my new interest rate in
substantiall? erual payments. The result of this calculation will be the new
amount of my rwenchly payment.

(D) Limits on Trnrarest Rate Changes

The interest rate I am required to pay at first Change Date will not be
greater than 9.999% % or less than 8.499% %. Thersafter, my interest
rate will never be incréared or decreased on any single Change Date by more
than One And One-half

percentage point(l,500% %, from the rate of interest I have been paying
for the preceding six months.
My interest rate will never be §:eater than15.4993% g or less thayB8.495%

(E) Effective Date of Changes

My new interest rate will becone effectivy on each Change Date. I will pay
the amount of my new monthly payment beginning’ea the firart monthly payment
date after the Change Pate until the amount of-uny wenthly payment changes
again.

(F} Notiee of Changes

The Note Holder will deliver or mail to me a notice of #ay changes in my
interest rate and the amount of my monthly payment before¢ the effective date
of any change. The notice will include information required Ly law to be
given me and alsc the title and telephone number of a person who Wwill answer
any question I may have regarding the nctice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Properxty or a Beneficial Interest In Boxzower. If ali or
any part of the Property or any interest in it is sold or transferred {or if a

beneficial interest in Borrower is sold or transferred and
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Borrower is not a natural person) without Lender’'s prior written consent,
Lender may, ar its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be
exercised by Lender if exarcise is prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notirce of acceleration. The notice shall previde a peried
of not less than 20 days from the date the notice is delivered or mailed
within which borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to che expiration of this peried,
Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borraower,

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

M (‘\-"‘\M\@\ (Seal) MHQ‘Z//’WA {Seal)

WILLARD A. BROWNLEE Borrower WILLIAM T. BROWNLEE Borrower
ML__\SEEM .- : {Seal)

MARY 1. BROWNLEE bolrower Borrower
-—(Seal) —— - (Seal)

Borrower Borrower

—_ - {Seal) W - (Seal)
Borroweyz Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDFX = Single Family - FHLMO - AHL Modiried 4/0%
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ARBITRATION RIDER

TEIS ARBITRATION RIDER is made this 23rd day of  November , 2001 ang
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument™) of the same date
given by the undersigned (the "Borroewer") to secure Berrower's Note or
Adjustable Rate Note (the "Note") to Accredited Home Lenders, Inc., A
California Corporation

(together with its successors and assigns, the "Lender"), of the same date and
covering the Property described in the Security Instrument and located at:

4545 WEST 207TH STREET
MATTESON, IL 60443

fProperty Adares:;]

A Agreement o Arbitrate. By signing this Arbitration Rider,
you agree that either/lender or you may request that any claim, dispute,
or controversy (whether Wased upen contract; tert, intentional or
otherwise; constitution; 4ratute: common law: or equity; and whether
pre-existing, present or rutrie), including jnitial claims,
counter—claims, and third-party claims, arising from ox relating to the
Note or the Security Instrumen® c¢r the relationships which result from
the Note or the Security Instrument, including the validity or
enforceability of this Arbitratioun 2ider, any part hereof or the Note or
the Security Instrument (a "Claim"), shall be resolved, upon the
election of you or us, by binding arbitration purswant to this
Arbitratien Rider and the applicable rulss)or procedures of the
arbltration administrator selected at the Fime the Claim is filled. The
party initiating the arbitration proceeding siwmll have the right te
cselect cne of the following three arbitration administrators: the
National Arbitration Forum {"NAF"), the Americap Arbitration Association
("AAAM™) or JAMS/ZIndispute ("JAMS"). The arbitrator-zhall be independent
and/or unrelated to you or Lender. The rules and ‘orms of the NAF, Aba,
and JAMS may be obtained by writing to or calling thess organizations at
the addresses and/or telephone numbers listed below.

B. Location of Axbitration. Any participatory hearing thar you
attend will take place in the City nearest to your residenc? where a
Federal district court is located or at such other location as agread by
the parties.

c. Costs of Arbitration. If Lender files a claim, Lender shili
pay all filling costs. If you file a Claim, the £illing costs shall he
paid as follows: (a) Lender agrees to pay for the initial cost of the

filirg the Claim up to the maximum amount of $100.00; (b} for the filing
costs over $100.00, such additional cost shall be divided equally
between you and the lLender up Lo the amount charged by the arbitrarion
administrator for a Claim ecual to your loan amount; and {c) all costs
over the amount charged by the arbitration administrater for a Claim
equal to your loan ameunt shall be paid by you. The cost of up to one
full day of arbitration hearings will be shared equally between you ang
the Lender. Fees for hearings that exceed ane day will be paid by the
requesting party., You and the Lender shall each bear the expense of
their respective attorneys'
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hexwisé provided by law. If a statute gives you the right
to recover these fees, or the fees paid to the arbitration administrator,
these statutery rights shall apply in the arbitration notwithstanding anything
to the contrary contained herein. If the arbitrator issues an award in the
Lender's favor, you will not be required to reimburse the Lender for any fees
the Lender has previously paid to the arbitration administrator or for which
the Lender is responsible.

D. Applicable Law; Judgement. This Arbitrarion Rider is made pursuant
to a transaction involving interscate commexce, and shall be governed by the
Federal Arbitration Act, 9 U.5.C. Sections 1-6 (the "FAA"). The arbitrator
shall apply applicable substantive law consistent with the FAA, including laws
concerning reception, rejectien, and consideration of evidence, and shall
provide written reasoned findings of fact and concliusions of law. The
arbirrator's award shall not be Subject to appeal except as Fermitted by the
FAA. The parties agree that the award shall be kept confidential. Judgement
upon award may be entered in any court having jurisdictien. All statutes of
limitations that would otherwise be applicable shall apply te any arbitration
proceedings,

E. Foveys of Arbitrator. The arbitrarer shall survive repayment of
your loan. If 4iny portion of this Arbizration Rider is deemed invalid or
wnenforceable ‘Undsr any law or statyte consistent with the FAA, it shall not
invalidate the remaining portions of this Arbitracion Rider. 1In the event of
a conflict or inconsistency between the rules and procedures of the
arbitration administzator and this Arbitration Rider, this Arbitration Rider
shall govern. No class serien or joinder or consolidation of any Claim with
the claim of any other pe~fon are permitted in arbitration without the written
consent of you and the lelider:

G. Claims Not Subject to izbitratien. No provision of, nor the
exercise of any rights under thir Arbitration Rider shall limit the right of
any party during the pendency of wev Claim, to seek and use ancillary or
preliminary remedies, judicial or otherwise, for the purpese of realizing
upon, preserving, protecting oz foreclosing upon any property involved in any
Claim or subject to the loan documents. The use of the colurts shall not
constitute a waiver of the right of eny pircv, including the plaintiff, to
subnit any Claim teo arbitration ner render ~napplicable the compulsory
arbitration provisions contained in this Arbirrition Rider.

THE PARTIES ACKNOWLEDGE THAT THEY HAD A RIGHT I LITIGATE CLAIMS THROUGH A
COURT BEFORE A JUDGE OR JURY, BUT WILL NOT HAVE THAT WIGHT IF EITHER PARTY
ELECTS ARBITRATION. THE PARTIES HEREBY KNOWINGLY AsD/VOLUNTARILY WAIVE THEIR
RIGHTS TO LITIGATE SUCH CLATMS IN A COURT BEFORE A JULGL OR JURY UPON ELECTION
OF ARBITRATION EY EITHER PARTY.

You may contact, obtain the arbitration rules of, or file a Cialm with NAF,
AAR, or JAMS as follows:

National Arbitratien Forum American Arbitration J.A.M.5.7/%ndispute
P.O. Box 50191 Associatien 700 llth Scl aw,
Minneapolis, MN 55405 1150 Conneecticut Ave., NW Suite 450
(B00)474-2371 6cth Fl Washingteon, D.¢.
www.arb-forum.org Washington, D.C. 20001
Code of Procedure. 2003¢6-4104 {BOO)352-5267
{800)925~-0155 www, jamsadr . com
wwiw.adr.org Financial Services
Arbitration Rules of Arbitration
Consumer Rules and Procedures.
Related Disputes(Claims
under
51G,000). commercial
Arbitratian

Rules {all other claims).
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BY SIGNING BELOW, Borrower accepts and agrees To the remms &nd covenants
contained in this Arbitration Rider.

hival b Qosve s L 7L

Borrower Date Borrower Date
WILLARD A. BROWNLEE WILLIAM T. EROWNLEE
i
e .
Borrower | Dzate Borrower Date

MARY L. BROWNLEZ

Borrower Date Borrower Date
Borrower Datge Borrower h Date
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