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DEFINITIONS

Words usced in multiple sections of this document arc defined below and other words ase défined in Sections 3, 11, 13, 18, 20
and 21. Certain rulcs regarding the nsage of words uscd in this document are also providec in Saction 16.

(A) “Security Instrument” means this document, which is dated Noverber 28, 2001
together with all Riders to this document.

(B) “Borrower” is Brendan Cunningham and Nicole Cumningham, husbend and wife

. Borrower is the mortgagor under this Sccurity Instrument.

©) “MERS?” is Mortgage Elcctronic Registration Systems, Inc. MERS is a scparate corporation that is acling solcly as
a nominec for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
MERS is organizcd and existing under the laws of Dclaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) “Lender”is  Alliance Mortgage Company dba AMC Mortgage Corp.

Lenderisa corporation organized and existing under the laws of
Florida - Lender’saddressis 8201 Cypress Plaza Drive,
Suite 100, Jacksonville, FL 32256

(E)  “Note” means the promissory notc signed by Borrower and dated November 28, 2001

The Note states that Borrower owes Lender two hundred fifty six thousand and NO/100ths

Dollars (U.S. $ 256,000.00 )
plus intercst. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than Decenber 1, 2031

(F) “Property” mcans the property that is described below under the hcading “Transfer of Rights in the Property.”

(G) “Loan” m¢aas the debt evideneed by the Notc, plus inicrest, any prepayment charges and late charges duc under the
Note, and all sums due. urder this Security Instrument, plus interest,

(H) “Riders” means al! Ruders 10 this Security Instrament that are cxecuted by Borrower. The following Riders are to
be executed by Borrower [check boy as applicable]:

[0 Adjustablc Rate Rider [} Condominium Rider [J Second Home Rider
[] Balloon Rider * “[]-+lanned Unit Devclopment Rider [] Biwcekly Payment Rider
[] 1-4 Family Rider [T Revocable Trust Rider

[ Other(s) fspecify]

(D “Applicable Law” means all controlling appicabls federal, statc and local statutes, regulations, ordinances and
admunistrative rules and orders (that have the cffect of law) s well as all applicable final, non-appcalable judicial opinions.

D “Community Association Dues, Fees, and Assessment.™ shrans all ducs, fees, asscssments and other charges that
are imposcd on Borrower or the Property by a condominium associatior, hemeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than ajtransaction originated by check, draft, or
similar paper instrument, which is initiated through an clectronic terminal, telephioric instrument, compuler, or magnctic tape
S0 as 1o order, instruct, or authorize a financial institution to debit or credit an account’ Such term includes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, transfers initiated” by /iclephone, wire transfers, and
automated clearinghouse transfers,

(L) “Escrow Items” mcans thosc items that are described in Section 3.
M) “Miscellancous Proceeds” means any compcensation, settlement, award of damages, or procecis paid by any third
party (other than insurance procecds paid under the coverages described in Scction 5) for: (i) damage to, ordestruction of,|
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest under the Note, plus
(i) any amounts under Scction 3 of this Sceurity Instrument.

P) “RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
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legislation ‘or rcgulation that governs (he same subject matter. As used in this Sccurity Instrument, “RESPA” refers 10 all
requirements and restrictions that arc imposcd in regard to a “federally related mongage loan” even if the Loan docs not
qualify as a “federally rclated mortgage loan” under RESPA.

(4)] “Successor in Interest of Borrower™ means any party that has taken title to the Propcny, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extcnsions and modifications of
the Notc; and (ii) the performance of Borrower’s covenants and agreemcents under this Sccurity Instrument and the Note. For
this purpose, Borrower does hercby mortgage, grant and convey to MERS (solcly as nomince for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the fotiowing described property located in the
County {Type of Recording Jurisdiction]
of Cock
[Name of Recordiny Jivisdiction]

See Exhibit "A"/atcached hereto and made a part hereof.

Parcel Identification No: 03-08-406-015

which currently has the address of 2319 N Dryden Place
fstreet]

, Hllinois (“Property Address™):
Arlington ﬁ%lghts szsp ch)o%g]

TOGETHER WITH all thc improvemenis now or hereafter crectea. o-the property, and all casements,
appurtenances, and fixturcs now or hereafter a part of the property. All replacements aradditions shall also be covered by
this Sccurity Instrument.  All of the foregoing is referred to in this Sccurity Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal titlc to the interests granted by Borrower mn his cecurity Instrument, but,
il necessary 1o comply with law or custom, MERS (as nomince for Lender and Lender’s successsor=and assigns) has the
night: 1o exercise any or all of thosc interests, including, but not limited to, the right to foreclose and seil the Property; and to
take any action required of Lender including, but not limited to, relcasing and canceling this Security Inst/ument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction lo constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and intcrest on, the debt evidenced by the Notc and any prepayment charges and late charges
Loan No: 809846
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duc under the Note. Borrower shall also pay funds for Escrow ltems pursnant to Section 3. Payments duc under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subscquent paymenits due under the Notc and this Security Instrument be made in one or morc of the lollowing forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whosc deposits are insured by a federal agency, instrumentality, or cntity; or (d)
Electronic Funds Transfer.

Payments are decmed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient 10 bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hercunder or prejudice to
its rights 1o refusc such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments arc accepted. If cach Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
intercst on unapplicd fimds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current.
If Borrower docs not'do so within a reasonable period of time, Lender shall either apply such funds or return them 1o
Borrower. Jf not applicd <a-licr, such funds will be applied to the outstanding principal balance under the Note immediately
prior 1o foreclosurc. Nu oficzt or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making payineris duc under the Note and this Security Instrument or performing the covenants and
agreemcnts secured by this Securi'y Fostrument.

2. Application of Payments o= Proceeds. Except as otherwise described in this Scction 2, all payments accepled
and applicd by Lender shall be applicd in th following order of priority: (a) intcrest due under the Note; (b) principal due
under the Note; (c) amounts duc under Sectior 3., Such payments shall be applied to each Periodic Payment in the order in
~ which it became due. Any remaining amounts.sha!! be applicd first to late charges, sccond to any other amounts duc under
this Sccurity Instrument, and then to reduce the princizal balance of the Notc.

If Lender receives a payment from Borrowerie: a delinquent Periodic Payment which includes 4 suflicient amount
to pay any late charge due, the payment may be applicd to e delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any pa;ment rcccived from Borrower to the repayment of the Periodic
Payments if, and 1o (he extent that, cach payment can be paid in'fv's. To the cxtent that any excess cxists afier the payment is
applied to the full payment of one or more Periodic Payments, such cxcess may be applied 1o any late charges duc.
Voluntary prepayments shall be applicd first to any prepayment charges-ard then as described in the Note.

Any application of payments, insurance proceeds, or Miscellane s Proceeds to principal duc under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payrients.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Pcriodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) (o provide for payment of amoun's u= for: (a) taxcs and asscssments and
other itcms which can attain priority over this Security Instrument as a lien or encumbiance on the Property; (b) lcaschold
payments or ground rents on the Property, if any; (c) premiums for any and afl insurance requurzd by Lender under Section 5,
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lendcr i licu of the payment of
Morigage Insurancc premiums in accordance with the provisions of Section 10. These items arv calied “Escrow Items.” Al
origination or at any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jien., Borrower shall
promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lerder the Funds for
Escrow [tems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposcs be deemed to be a covenant and agrecment contained in this Security Instrument, as
the phrase “covenant and agrecment” is used in Scction 9. If Borrower is obligated to pay Escrow ltcms dircctly, pursuant (o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxcrcise its rights under Scction 9 and
pay such amount and Borrower shall then be obligated under Scction 9 1o repay to Lender any such amount.  Lender may
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revoke the waiver as (o any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc under RESPA.  Lender
shall cstimate the amount of Funds due on the basis of current data and reasonable cstimates of cxpenditures of future Escrow
Ttems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendcr
shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA.  Lender shall not charge
Bomrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.  Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that intercst shall be
paid on the Funds." Linder shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is 2surolus of Funds hcld in escrow, as defined under RESPA, Lender shall account to Borrower for the
" excess funds in accordarce with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as.reouired by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defincd under RESPA( T inder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sicured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower sha!l pav all taxcs, asscssments, charges, fines, and impositions attributable to the
Property which can attain priotity over this Sccusity Instrument, leasehold paymenis or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Assesszicnts, il any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrowcr (@)
agrecs in writing to the payment of the obligation sccured by ‘he licn in a manncr acceptable 1o Lender, bul only so long as
Borrower is performing such agrecment; {b) contests the lien in gord faith by, or defends against enforcement of the licn in,
legal proceedings which in Lender’s opinion operate to prevent the<riorcement of the lien while those proccedings arc
pending, but only until such proceedings are concluded; or (¢) securcs frorn-tie holder of the licn an agreement satisfactoty 10
Lender subordinating the licn to his Security Instrument. 1f Lender determivies that any part of the Property is subject to a
lien which can attain prierity over this Security Instrument, Lender may give Dorrower a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the licn cr iake onc or more of the actions set forth
above in this Section 4. '

Lender may require Borrower to pay a one-time charge for a real estate tax verixicaiun and/or reporting service used
by Lendcr in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or herzafir arected on the Property
insurcd against loss by fire, hazards included within the term “cxtended coverage,” and any other nazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be mairiained in the amounts
(including deductible levcls) and for the periods that Lender rcquircs. What Lender requires pursuant the preceding
sentences can change during the ferm of the Loan. The insurance carrier providing the insurance shall be choscn by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender
may rcquire Borrower to pay, in conncction with this Loan, either: (a)a one-time charge for flood zone detcrmination,
certification and tracking services; or (b) a onc-time charge for flood zone determination and centification scrvices and
subscquent charges cach time remappings or similar changes occur which reasonably might affect such dctermination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emcrgency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the covcrages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s cxpense, Lender is under no obligation to purchasc any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowcr, Borrower’s cquity in the
Property, or the contcnts of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effcct. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such intcrest, upon notice from Lender 1o Borrower requesting
payment. :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policics, shall include a standard mortgage clausc, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender requircs, Borrower
shall promptty givc 10 Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall include a
standard mortgage clausc and shall name Lender as morigagee and/or as an additional loss payee.

In the evant of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof
of loss if not made promintly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds,
whether or not the ungerlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if
the restoration or repair-is.oenomically feasible and Lender’s security is not lessened. During such repair and rcstoration
period, Lender shall have the iight to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to cnsure the work has "ern completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics of progress
payments as the work is completed. Unless‘an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not b¢ tequired to pay Borrower any interest or eamings on such procceds. Fees for
public adjusters, or other third partics, retaingd by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower, If the restoration of repair is not cconomically feasible or Lender’s security would be lessened,
the insurance procceds shall be applicd to the sums-sénared by this Security Instrument, whether or not then due, with the
exccss, if any, paid to Borrower. Such insurance procecds shz!! be applied in the order provided for in Scction 2,

I Borrower abandons the Property, Lender may {.le, negotiate and scttle any available insurance claim and rclated
maticrs. If Borrower docs not respond within 30 days to a notide from Lender that the insurance carrier has offered to scttle a
claim, then Lender may negotiate and settle the claim. The 30-day ncriod will begin when the notice is given, In cither
event, or if Lender acquires the Property under Section 22 or otherwis, Borrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amourus pzpaid under the Notc or this Sccurity Instrument,
and (b) any other of Borrower’s rights (other than the right to any rcfund of wrcaraed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable is slc coverage of the Property. Lender may
use the insurance proceeds cither to repair or restore the Property or to pay amouats vapaid under the Notc or this Sccurity
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrewer’s principal residence within
60 days afler the exccution of this Sccurity Instrument and shall continue to occupy the Froperiy as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, yhich conscnt shall not
be unrcasonably withhcld, or unless extenuating circumstances exisl which are beyond Borrower’s copani.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrow:r shall not destroy,
damage or impair the Property, allow the Property o detcriorate or commit waste on the Property. Whetheror not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from dcteriorating or
decreasing in value duc to its condition. Unless it is determined pursuant to Scction 5 that rcpair or restoration is not
cconomically fcasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f
insurance or condemnation procecds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released procecds for such purposes. Lender may
disbursc procceds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. 1f the insurance or condemnation procceds are not sufficient 1o repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such rcpair or restoration. '
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Lender or its agent may makc reasonable cntries upon and inspections of the Property. If it has rcasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such rcasonable cause.

8, Borrower’s Loan Application. Borrowcr shall be in default if, during the Loan application process, Borrower
or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave matcrially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matcrial information) in
connection with the Loan, Material representations include, but arc not limited to, rcpresentations concering Borrower’s
occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covcnants and agreements contained in this Security Instrument, (b) there is a lepal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for cnforcement of a licn which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay fir vhatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument. ncluding protecting and/or assessing the valuc of the Propcrty, and sccuring and/or repairing the
Property. Lender’s aciions.can include, but are not limited to: (a) paying any sums sccurcd by a lien which has priority over
this Security Instrumerd, .(%)-zopearing in court; and (c) paying rcasonable atiorncys’ fees to protect its interest in the
Property and/or rights undcr ihis Security Instrument, including its securcd position in a bankruptcy proceeding. Sccuring the
Property includes, but is not limie( to, entering the Property to make repairs, change locks, reptace or board up doors and
windows, drain water from pipes, climinate building or other code violations or dangcrous conditions, and have utilitics
turned on or off.  Although Lender may: txk action under this Scction 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Iicnder incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under-ihiz Scction 9 shall become additional debt of Borrower sccured by this
Sccurity Instrument. These amounts shall bear interesi-at the Note rate from the date of disbursement and shall be payablc,
with such interest, upon notice from Lender to Borrower regrecting payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lcasc. I Borrower
-acquires fee title to the Property, the leaschold and the fee title ha'l not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage lteurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance i <(lect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage irsucer that previously provided such insurance and
Borrower was requircd to make scparatcly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 obtain coverage substantially cquivalent to (e Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivatent Morigage Insurance everage is not available, Borrower
shall continue to pay to Lender the amount of the scparately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundabic loss-eserve in licu of Morigage
Insurance. Such loss rescrve shall be non-refundable, notwithstanding the fact that the Loan is ulimately paid in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss rescrve. Lender<an no longer require loss
rescrve payments if Morigage Insurance coverage (in the amount and for the period that Lender reyqrares) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make scparatcly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, until
Lender’s requirement for Mortgage Insurance cnds in accordance with any writlen agreement between Borrower and Lender
providing for such termination or until termination is rcquired by Applicable Law. Nothing in this Scction 10 affccts
Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any cntity that purchascs the Note) for certain losses it may incur if
Borrower docs not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enicr mio
agreements with other partics that sharc or modify their risk, or reduce losses. These agreements arc on tcrms and conditions
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that are satisfactory to the morigage insurcr and the other party (or parties) to these agreements. Thesc agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurcr may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other cntity,
or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in cxchange for a share of thc premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not incrcase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated zotomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearncd at the time of susp-cancellation or termination.

11, Assignment of NiicecMancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damagcd, such Miscellaneous Proceeds shall be applied to restoration or rcpair of the Property, if
the restoration or repair is cconomicaliv Zfezsible and Lender’s security is not lesscned. During such repair and restoration
period, Lender shall have the right to hold surl Misccllaneous Proceeds until Lender has had an opportunity to inspect such
Property 10 cnsure the work has beent completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and rectoration in a single disbursement or in a scrics of progress payments as the
work is completed. Unless an agreement is macae 1. writing or Applicable Law rcquires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to xay Borrower any inicrcst or carnings on such Misccllaneous
Proceeds. If the restoration or repair is not cconomically feasibic or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Irstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellancous Proceeds shall be applicd ia tlic-order provided for in Section 2.

In the event of a total taking, destruction, or loss in value 41 (e Property, the Miscellancous Proceeds shall be
applicd 1o the sums securcd by this Security Instrument, whether or not ther<due, with the excess, if any, paid to Borrower,

In the cvent of a partial taking, destruction, or loss in valuc of the Froperty in which the fair market value of the
Property immediatcly before the partial taking, destruction, or loss in valuc is cquzi fo or greater than the amount of the sums
sccured by this Security Instrument immediately before the partial taking, destruciioi. or loss in valuc, unless Borrower and
Lender othcrwise agree in writing, the sums secured by this Security Instrument shzit-be reduced by the amount of the
Misccllancous Proceeds multiplied by the following fraction: (a) the total amount of the sns sccured immediatcly before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Prorcily immediately before the
partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market value of the
Property immediately before the partial taking, destruction, or loss in value is less than thc amouit of ‘the sums securcd
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwis: agree in writing,
the Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums arc then
duc.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award 1o settle a claim for damages, Borrower fails to respond 1o Lender
within 30 days aficr the date the notice is given, Lender is authorized 10 collect and apply the Miscellancous Procceds cither
to restoration or repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.
“Qpposing Party” mcans the third party that owes Borrower Miscellancous Procceds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or nights
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under this Security Instrument. Borrower can cure such a default and, if accelcration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The
proceeds of any award or claim for damages that are attributablé to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Misccllaneous Procceds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Intcrest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Intcrest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums securcd by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in
excreising any rigid o remedy including, without limitation, Lender’s acceptance of payments from third persons, cntitics or
Successors in Interes; of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
excreise of any right oi remady.

_13. Joint and several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and-diability shall be joint and scveral. However, any Borrower who co-signs this Sccurity
Instrument but does not exccute “ne Note (a “co-signer”™): (a) is co-signing this Sccurity Instrument only 1o mortgage, grant
and convey the co-signer’s intercst 1n the Property under the terms of this Sccurity Instrument; (b} is not personally obligated
to pay the sums sccured by this Security.Znsrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations wiih regard to the terms of this Security Instrument or the Note without the co-
signer’s consent,

Subject to the provisions of Section 18, any-Euccessor in Inferest of Borrower who assumes Borrower’s obligations
under this Sccurity Instrument in writing, and is approvad by Lender, shall obtain all of Borrower’s rights and bencfits under
this Sccurity Instrument. Borrower shall not be releused from Borrower’s obligations and liability under this Security
Instrument unlcss Lender agrees to such release in writing. . The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successcrs.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees dor services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property 3+ rights under this Security Instrument, including,
but not limited to, attomeys’ fces, property inspection and valuation fees. 7= regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shialijnot be construed as a prohibition on the
charging of such fec. Lender may not charge fees that are expressly prohibited-by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which scts maximum loan charges, and that 22w is finally intcrpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan cxcetid the permitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied Limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower.. Letder may choosc to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, ‘I a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethie: o1 not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such rcfund made by dircct payment % Borrower will
constitutc a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All noticcs given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be decmed 1o have been given to Borrower
when mailed by first class mail or when actually delivered 1o Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitutc notice to all Borrowers unless Applicable Law cxpressly requires otherwisc. The notice
address shall be the Properly Address unless Borrower has designated a substitute notice address by notice 1o Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifics a procedure for rcporting
Borrower’s change of address, then Borrower shall only report a change of address through that specificd procedure. There
may be only one designated noticc address under this Security Instrument at any one time. Any notice to Lender shall be
given by dclivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another address by ‘notice to Borrower. Any notice in connection with this Sccurity Instrument shall not be deemed 10 have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument 1s also required
under Applicable Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or irplicitly
allow the partics 1o agrec by contract or it might be silent, but such silence shall not be construed as a prohibition against
agrecment by contract. In the event that any provision or clausc of this Security Instrument or the Note conflicts with
Applicablc Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include corresponding ncuter
words or words of the femininc gender, (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives zoli: discretion without any obligation to takc any action.

17. Borrov<r’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Scction 13, “Inferest in the
Property” means any legal-or beneficial interest in the Property, including, bul not limited to, those beneficial intcrests
transfcrred in a bond for deed, rentract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futrrc date 1o a purchaser.

I all or any part of the Fiopertv.or any Interest in the Property is sold or transferred (or if Borrower is nol a natural
person and a beneficial interest in BerrowCr is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all spuis secured by this Security Instrument. Howcver, this option shall not be
exerciscd by Lender if such exercisc is prohibited hv Applicable Law.

If Lender exerciscs this optien, Lender shzil give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is giveu in accordance with Section 15 within which Borrower must pay all
sums sccured by this Sccurity Instrument. If Borrower fails ta pay these sums prior to the cxpiration of this period, Lender
may invoke any rcmedics permitted by this Security Instrurvent without further notice or demand on Borrower.

19. Borrewer’s Right to Reinstate After Acceleritinn. If Borrower mects certain conditions, Borrowcr shall
have the right to have enforcement of this Security Instrument dicceatinucd at any time prior 1o the carliest of: (a) five days
before sale of the Property pursuant to Scction 22 of this Sccurity Instrapicnt; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entiy/ofa judgment enforcing this Sccurity Instrument,
Those conditions arc that Borrower: (a) pays Lender all sums which then wruld be duc under this Sccurity Instrument and
the Note as if no accelcration had occurred, (b) curcs any default of any other covanants or agreements; (c) pays all cxpenscs
incurred in enforcing this Security Instrument, including, but not limited 1o, reasenzots attorneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s intcres in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may rcasonably requirc to assite that Lender’s interest in the
Property and rights under this Sccurity Instrument, and Borrower’s obligation to pay the sumis.secured by this Sccurity
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Tender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selectza by Lender: (a) cashg
(b) money order; (c) certificd check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn
upon an institution whose deposits are insurcd by a federal agency, instrumentality or entity; or (d; Flectronic Funds
Transfer. Upon reinstatcment by Borrower, this Security Instrument and obligations sccurcd hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acccleration under
Section 18. .

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Notc or a partial inicrest in the Note
(together with this Sccurity Instrument) can be sold onc or more times without prior notice to Borrower. A saie might result
in a change in the entity (known as the “Loan Scrvicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be onc or more changes of the Loan Servicer unrclated to a salc of the Note. If there is a change of
the Loan Servicer, Borrower will be given writien notice of the change which will statc the name and address of the new
Loan Scrvicer, the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfor of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than the
purchascr of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the Loan Scrvicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwisc provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security Instrument or that allcges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Scction 15)
of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such noticc 1o take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and opportunity to curc
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be
decmed to satisfy the notice and opportunity to take corrective action provisions of this Scction 20.

21. Hazaroous Substances. As used in this Scction 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardo:s substances, pollutants, or wasies by Environmental Law and the following substances: gasoline,
kerosene, other flammabs ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyd=»nd radioactive materials; (b) “Environmental Law” mcans federal laws and laws of the
jurisdiction where the Propenv-is located that relate to health, safety or cnvironmental protection; (c) “Environmental
Cleanup” includes any response ac.on, remedial action, or removal action, as defined in Environmental Law, and (d) an
“Environmental Condition” meatis a condition that can cause, contribute 10, or otherwise trigger an Environmental Clcanup.

Borrower shall not cause or poraiithe presence, use, disposal, storage, or relcase of any Hazardous Substances, or

threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clsc to do,
anything affccting the Property (a) that is in_vinlation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, duc to the presence, use, ex-release of a Hazardous Substance, creates a condition that adverscly
affects the value of the Property. The preceding (wo-serences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are geaeral'y-recognized to be appropriatc 1o normal residential uses and 1o
maintenance of the Property (including, but not limited to, I.azardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any irvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving th¢ Pioperty and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge, (b) any Environmenta! Condition, including but not limited to, any spilling,
lcaking, discharge, release or threat of release of any Hazardous Substanc.-znd (c) any condition caused by the presence, use
or relcasc of a Hazardous Substance which adversely affects the valuc of the/Property. If Borrower lcarns, or is notificd by
any governmental or regulatory authority, or any private party, that any remcvat or other remediation of any Hazardous
Substance affecting the Property is nccessary, Borrower shall promptly take all necszary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Enviremental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agred as foilows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accele-atiyn following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelecatiwn under Scction 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whicli ite default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the nom-cxistence of a default or any other defense of Borrower to acccleration and
forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrcd in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorncys’ fees and costs of title
cvidence,
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23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for rclcasing this Sceurity
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releascs and waives all rights
under and by virtue of the Tllinois homesticad cxcmption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrowcr s expensc (0
protect Lender s interests in Borrower s collateral. This insurance may, but nced not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only aficr providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the cffective datc of the
cancellation or ¢cxpirziion of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. Thc cests of the insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING EELCW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider cxcauind by Borrower and recorded with it.

% /Abvhm éo—’/ 4' (Scal)

Brendan Clmungham -Borrower

[Printed Name]

Witnesscs:

Printed Nam: P) REMD 4/ ('UNNMJ GH-hrt

[Flease Commplele}
‘_/Laﬂ Z/ﬂ‘/&rﬂ (Scal)

Nicole Cunnmgham -Borrower
fPrinted Name]

Printcd Name: /\J ILOLE (u/wwni GH#rA

[Please Complete]

{Scal)

-Borrower
[Printed Name]

(Scal)
-Borrower

. {Printed Name]

[Acknowledgment on Following Page] —
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~Before mc the undersigned authority, on this day personally appeared Brendan Cunningham and
Nicole Cunningham

known to mc (or proved to me through an identity card or other document)
10 be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed

the same for the purposes and consideration therein cd. , ,
Given under my hand and seal on this day of ’/\O(mm c;'Q Q\
sea) N TUACh s

Notary Public [Printed Name)

My Commission Expires:
0-2-G2

M TFICIAL SEAL"

de¢zp Turchan
Notary Pabliz, State of llinois
My Commis:ion Exp. 10/02/2002
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SciMlute A - Legal Description ,

File Number: — TM38859 GUARANTY COMPANY
ASSDF- File No! 904 . HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Lot 181 in Northgate Unit Number 2, being a subdivision of part of the Southeast Quarter of Section 8, Township 42
North, Range 11, East of the Third Principal meridian, in Cook County, Illinois

STEWART TITLE GUARANTY
COMPANY




