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THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
S0 SOUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675

MORTGAGE MODIFICATION AGREEMENT

2000040218

This Mortgage ModificationAgreement ("this Agreement") dated as of NOVEMBER 1, 2001 is

by, between and among
JAMES E. MURRAY, MARRIED TO.LYNN T. MURRAY

(the foregoing party(ies), individually and collectively, "Borrower™) and

THE NORTHERN TRUST COMPANY ("Lender").

WHEREAS, Lender has made a mortgage loan (the "Loan") to Borrower in the principal amount of éé

$  248,000.00 . reduced by payments to ¢ curtent principal balance of $ 235,488.73 )

and Borrower has executed and delivered to Lender a pote evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previousiy modified or amended, the "Existing Note") dated

AUGUST 26, 1897 ;
WHEREAS, Borrower has executed and delivered to Lendec a mortgage (the mortgage, together with

any and all riders and attachments thereto, as and if previously modif ed cr.amended, the "Mortgage™) dated

AUGUST 28, 1997 and recorded in the Office of the Recorder ot Desds of ~ COOK COUNTY,

JLLINOIS , on SEPTEMBER 3, 1997 as Docuizers- Mumber 97647517 |

which Mortgage secures the Existing Note and conveys and mortgages real estatc ‘weaied at

155 NORTH HARBOR DRIVE, #1512, CHICAGD

in COOK COUNTY, ILLINOIS , legally described on Exhibit /s attached hereto and

identified by Pin Number: 17-10-401-005-1 194
(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, ara. Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledge: and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note (together
with the terms of any and all riders and attachments thereto} dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 1, 2027 . and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev, 02/03/98 DPS 690

BOX 333-CT1
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STATE OF )
COUNTY OF )

1, Frdnny Q é"""-‘%— a Notary Public in and for said County in the State
aforesaid, DO’HEREBY CERTIFY that Clpmoe e 1 Inarpn

p—— '

who is/are personally known to me to be the same person(s) whose names are subscr\ihl:fad to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their free and voluntary act for the uses and purposes therein set forth.

GIVEN under my heiv’ and notarial seal this _Z%_ day of Arvenatfen 90 ﬁ/

4

AR A, A7 A
"OFFICIAL SEAL
Mary A, Grunas
(SEAL) § Notary Public, State of Illingis, { M Q, M
My Commission Exp. (341(')3"‘-_'_‘:1‘ Notary Public U

Sl gan—

ary }:0 Moran

By: -
its: 2nd Vice President
STATE OF Il )
COUNTY OF Cook )

I Nancy A. Sepulveda

State aforesaid, DO HEREBY CERTIFY that__ Mary B, Moran __ —
2nd Vice President (title) of The Northern Trust Co.

a Notary Public in and fcr said County, in the
—a(n)

who is personally known to me to be the same person whose name is subscribed to the foregoing instrument as
such 2nd Vice President (title), appeared before me this day 1 person and
acknowledged that (s)he signed and delivered the said instrument as his/ber free and voluntary act, ai as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this /A day of % o) 800/

SEEAIAECRY

NANCY A SERELYEDAL
v it Seota o] HEE0I
T\O’IFEY FLJ-:-‘, E;:\J-w <

My Coimmission £2. (37250200

(SEA

, Not4ry Public

(01/28/98) DPS 692
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“FEXHIBIT A” : .

g PARCEL 1: UNIT NUMBER 1512 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE

E SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER CALLED "PARCEL"):

' LOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT NUMBER 1, BEING A SUBDIVISION OF PART OF
THE LANDS LYING EAST OF AND ADJOINING THAT PART OF THE SOUTHWEST FRACTIONAL
QUARTER OF FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, INCLUDED WITHIN FORT DEARBORN
ADDITION TO CHICAGO, BEING THE WHOLE OF THE SOUTHWEST FRACTIONAL QUARTER OF

3 SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

2 TOGETHER WITH ALL OF THE LAND, PROPERTY AND SPACE OCCUPIED BY THOSE PARTS OF

S BELL, CAISSON, CAISSON CAP AND COLUMN LOTS 1-%A", 1-"B", 1-°"C", 2-"A", 2-"B",
2-nCn, 3-"A", 3-%B", 3-"C", 4-"A", 4-"Bn, 4-"Ch, S5-"A", 5-'.’3", §-nCv, 6-"A",
6-"B", 6-"C", J-"A", T7-"B", 7-7Ch, B-"AY, g-"B", s_r:cu' 9-"A", 9-"B", 9.°C", M-LA
OR PARTS /ti'RAEOF, AS SAID LOTS ARE DEPICTED, ENUMERATED AND DEFINED ON SAID PLAT
OF HARBROR PAINT UNIT NUMBER 1, FALLING WITHIN THE BOUNDARIES PROJECTED VERTICALLY
UPWARD AND DOWNVWARD OF SAID LOT 1 IN BLOCK 2, AFORESAID, AND LYING RBOVE THE
UPPER SURFACE ‘CF/THE LAND, PROPERTY AND SPACE TO BE DEDICATED AND CONVEYED TO THE
CITY OF CHICAGO FOR-OTILITY PURPOSES, WHICH SURVEY IS ATTACHED TO THE DECLARATICHN
OF CONDOMINIUM OWNEFSKIP AND OF EASEMENTS, RESTRICTIONS, CONVENANTS AND BY-LAWS
FOR THE 155 HARBOR ERIVE_ CONDOMINIUM ASSOCIATION MADE BY CHICAGO TITLE AND TRUST
COMPANY, AS TRUSTEE UNDUR/ TQUST NUMBER 58912 RECORDED IN THE OFFICE QF THE
RECORDER OF DEEDS OF COOK COZTTY, ILLINOIS AS DOCUMENT NUMBER 22935653 {SAID
DECLARATION HAVING BEEN AMEIDED BY FIRST AMENDMENT THERETO RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF CCO¥ COUNTY, TLLINOIS, AS DOCUMENT NUMBER 22935654,
TOGETHER WITH ITS UNDIVIDED.17360 PTLRCENTAGE INTEREST IN SAID PARCEL (EXCEPTING

. FROM SAID PARCEL ALL OF THE PROPEKTY AND SPACE COMPRISING ALL OF THE PROPERTY AND
1 SPACE COMPRISING ALL OF THE UNITS THEREQF AS DEFINED AND SET FORTH IN SAID
DECLARATION, AS AMENDED AS AFORESAID, AMW SURVEY), IN COOK COUNTY, ILLINOIS

]

<1

Py

DPARCEL 2: RASEMENTS OF ACCESS FOR THE BENEF1T OF PARCEL 1, AFOREDESCRIBED
THROUGH, OVER AND ACROSS LOT 3 IN BLOCK 2, OF SAID HARBOR POINT UNIT NUMBER 1,
ESTABLISHED PURSUANT TO ARTICLE III OF DECLARNIION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND BASEMENTS FOR THE HARBOR POINT PROPZRTY OWNERS' ASSOCIATION MADE
BY THE CHICAGO TITLE AND TRUST COMPANY, AS TRUSTBE TFCRR TRUST NUMBER 58912 AND
UNDER TRUST NUMBER 58930, RECORDED IN THE OFFICE OF THF RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651, (SAID DECLAxLTION HAVING BEEN
AMENDED BY FIRST AMENDMENT THERETO RECORDED IN THE OFFICE CF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22935652) , AD AS CREATED BY
DEED FROM THE CHICAGO TITLE AND TRUST COMPANY, A CORPORATION NOF/ TLLINOIS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 17, 1571 AND KNOWK 75 TRUST NUMBER
58912 TO BLANCHE KIRIAN DATED FEBRUARY 28, 1578 AND RECORDED APRII 14, 1978 AS
DOCUMENT 24403365, IN COOK COUNTY, ILLINOIS.

i i

i

bz gl Ak

i

PARCEL 3: EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1, AFOREDESCRIBED, AS
SET FORTH IN RESERVATION AND GRANT OF RECIPROCAL BASEMENTS AS SHOWN ON PLAT OF
HARBOR POINT UNIT NUMBER 1, AFORERSAID, AND AS SUPPLEMENTED BY THE PROVISIONS OF
ARTICLE III OF DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND

. . i
e
‘ MADE BY CHICRGO TITLE AND
RTY OWNERS ASSOCIATION
HARBOR POINT PFOF ER 58912, AND UNDER TRUST NUMBER 58930,

ER TRUST NUMB
TRUST COMPANY, AS TRUSTEE UND 272 OO CO '
RECORDED IN THE OFFICE OF THE RECORDER OF DEED Uﬂzi AUEROMENT THERETO

G BEEN
1D DECLARATION HAVIN P SOOK COUNTY, ILLINOIS.

NUMBER 22935651 (SA ——
RECORDED IN THE OFFICE OF THE RECORDER OF pl g geT N ANY, A
RUST AGREEMENT DATED DECEMBE

NUMBER 22915652) , AND AS CRERTED BY DEED FROM THE CHICAGO T
1978 AND RECORDED

E STEE UNDER T
3 RATION OF ILLINOIS, AS TRU
4 igﬁﬂg AS TRUST NUMBER 58912, TO BLANCHE KIRIAN DATED FEBRUARY 28,

S.
APRIL 14, 13978 AS DOCUMENT 24403365, IN COOK COUNTY, ILLINOI

1
z

EASEMENTS FOR THE
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this1st day of November, 2001 ,
and is incorgorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument’) of the same date given by the undersigned ("Borrower") to
secure Borrower's Fixed/Adjustable Rate Note (the "Note") to THE NORTHERN TRUST COMPANY

("Lender") of the same date-and covering the property described in the Security Instrument and located at:
155 NORTE FLARBOR DRIVE, #1512, CHICAGO, ILLINOIS 60601

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJ\USTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMIUUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to i covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial fixed interest rate of 6.0000 %. The Nole also
provides for a change in the initial fixed rate to an adjustable interest ‘ate, a¢ follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENI CTIANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable intérst <ate on the first day of
November, 2006 , and the adjustable interest rate [ wil! pay may change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes fo an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called «."Zhange Date."
2000040218

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannie M ae Uniform Instrument

%sasn (0006) form 3

Page 1 of 4 [nitial )
VMP MORTGAGE FORMS - (B00)53¥- 7291 2034501

3 of
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(B) The Index

Beginning with the first Change Date, ‘my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as-made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 dayc Lefore each Change Date is called the "Current Index."

If the Yadex is no longer available, the Note Holder will choose a new index that is based upon
comparable inferipation. The Note Holder will give me notice of this choice.

(C) Calculavior of Changes

Before each Charge. Date, the Note Holder will calculate my new interest rate by adding
Two and Three Fouctas percentage points
( 2.75G0 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eigath ol ‘one percentage point (0.125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will-Ue my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expactcd.to owe at the Change Date in fufl on the Maturity Date at my
new interest rate in substantially equal paymeats. The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ai ‘e first Change Date will not be greater than

8.0000 % or less than 4.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Cnznpe Date by more than two percenlage points
from the rate of interest | have been paying for the precediing’17 months. My interest rate will never be
greater than 12.0000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change DateJ.+ill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chaige Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the offactive date of any
change. The notice will include the amount of my monthly payment, any information requir<d by law to be
given to me and also the title and telephone number of a person who will answer any questio: I'may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

/1

m843R (00086) Page 2 of 4 7 Form 3182 101

@?' 2034902
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section Fage 5 of
18, "Interest in the Property" means any legal or beneficial interest in the Property, includin
but not limited to, those beneficial interests transferred inta bond for deed, contract for dees:
installment sales contract or escrow agreement, the intént.of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowar is not a natural person and a beneficial interest in Borrower is sold or transferred)
withsut liender's prior written consent, Lender may require immediate payment in full of all
sums secied by this Security Instrument. However, this option shall not be exercised by Lender
if such excrcise is prohibited by Applicable Law.

If Lerider exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provice a period of not less than 30 cays from the date the rotice is given in
accordance with Seriion 15 within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any rem-dies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initielixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniforin Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and th2 provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a rteneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any l¢gal or beneficial interest in the Property, includin
but not limited to, those beneficial interests transferred in a bond for deed, contract for dee%,
installment sales contract or escrow agreemerd, ihe intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intéree. in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial (ntcrest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may reguire immediate payment in full of all
sums secured by this Security Instrument. However, thisoption shall not be exercised by Lender
if such exercisé is prohibited by Applicable Law. Lender 2150 shall not exercise this option if:
(a) Borrower causes o be submitted to Lender information reguired by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired g the loan assumption and
Emt C}he risk of a breach of any covenant or agreement in this Security-lisirument is acceptable to

ender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may requir2 the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in_this Security insrument.
Borrower will continue to be obligated under the Note and this Security Instruriers unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shal! mive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days “roin
the date the notice is given in accordance with Section 15 within which Borrower must pay all

2000040218

Form 3182 1401

R
2034903
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sums secured by this Security Instrument. If Borrower fails to pa% these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrower.

BY S{GWING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/AdjustziigRgte Rider.

Qﬁ /

§ /
-,

, T, (Seal) (Seal)
JAMRS E. mmmf Borrower Borrower

(Seal) (Seal)
-Vorrower -Borrower
(Seal) ~ = (Seal)
-Borrower -Borrower
, (Seal) (Seal)
-Borrower -Borrower
2000040218 }
@%843R (0006) Page 4 of 4 Frim 3182 101
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