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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebteuress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceeu $675,593.28.

THIS MORTGAGE dated December 12, 2001, is made and executed between Langley Avenue Church of
God, whose address is 6157-59 S, Langley Avenue, Chicago, IL 60637 (referred to below as "Grantor") and
Harris Trust and Savings Bank, whose address is 111 W. Monroe Street, P.O. Box 737, Chicago, IL 60690

(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys ‘o Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with ail existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Hlinois:

LOT 11 (EXCEPT THE NORTH 10 FEET THEREOF) AND ALL OF LOT 12 IN BLOCK 5 IN THE
RESUBDIVISION OF THE WASHINGTON PARK CLUB ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTH 1/2 OAF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ‘

The Real Property or its address is commonly known as 6150-58 S. Langley Avenue, Chicago, IL 60620.
The Real Property tax identification number is 20-15-413-033-0000
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Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’'s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long/as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's iterests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect, Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to thiuse acts set forth above in this section, which from the character and use of the
Property are reasonably necessery to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENPER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upori-ti1¢ sale or transfer, without Lender's prior written consent, of all or any part
of the Real Property, or any interest in the eal Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, insta'iment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lcase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to'the R2al Property, or by any other method of conveyance of
an interest in the Real Property. If any Grantor is a corporaiion, partnership or limited liability company, transfer
also includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership
interests or limited liability company interests, as the case may e, of such Grantor. However, this option shall not
be exercised by Lender if such exercise is prohibited by federal law or b [llinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against.or zn account of the Property, and
shall pay when due all claims for work done on or for services rendered or mat2rial furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to e interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and ex:ept for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conngction with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
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obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitled upon Defautt.

WARRANTY; DEFZN3E OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warranis'that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens zad encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title reort, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Crentor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title cr the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be.the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to te represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivired, te Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Prope tv.and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of goverimantal authorities.

Survival of Representations and Warranties. All represent.iions, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mcrtgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indeutedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings 2:e a part of this Morigage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly Hotify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actiop-and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitiad .o-participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Graritor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other acticn is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankrupicy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agrerineit evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, ducree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each oithe following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Defauit. Grantor fails tc mukz any payment when due under the Indebtedness.

Default on Other Payments. Failure o” Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other paymant.iecessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any peantv to comply with or perform when due any term, obligation,
canvenant or condition contained in any environmie nial agreement executed in connection with the Property.

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Cocuments or to comply with or to perform any term,
obligation, covenant or condition contained in any other agraeriant between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default”under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreemen.; In favor of any other creditor or person that
may materially affect any of Grantor’s property or Grantor’s ability to r¢pay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document

False Statements. Any warranty, representation or statement made or furnishied to Lender by Grantor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any \irve thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to-be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the-insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor




““UNOFFICIAL COPY
11182080 -

feuosied au) Jo uonisodsip papusiul 1ayjo o ejes aleaud Aue yaym Jaye swi ayl jo Jo Auedold [euosiad
ey} Jo oes olgnd Aue jo aoejd pue el 8uy) o 01j0u e|qeuoseal Jojuels) sAlb |jBys Jepus -s[eS JO 9INON

"Auedoid ay} Jo uoipod Aue Jo e uo apes ognd

Aue 1e piq o} pajiue oq |[eys Japua 'sojes ajesedas Aq Io sjes auo Ul ‘Ajeiedaes Jo teyafio) Ausdold 8yl jo
Wed Aue Jo [[e jjes 0) 994} aQ {|eys Jepue ‘seipawsal pue sybu sy Buisiolexs up “pajeysiew Ausdold ay aAey

0} bu (e pue Aue saniem Agasey Jojuess) ‘me| sjqedydde Aq pepiwed Jusixe eu) o) *Auadold ay) Jo djes

"AInbs ul 1o me| 1B 8|qe|leAe
10 8joN 8y Jo abebuopy siu) ul papincid saipewel pue sjybu 1eylo (B 8ABY |[BYS lepusT ‘salpaway JaYl0

‘uonoes siy) U papiaoid siybu
8U) JO 951010Xe BY) WOJ) PBAIBIS] SJUNOWE ||B Jo uoledydde Jaye lepua 01 anp sssupalgapu| ayi ul Suiuiews)
Aouaioyap Aue Jo) ewbpnl e ueigo Aew Japuaq ‘me| gjqedndde Ag pepiwiad j| yuawbpnp Asuaidjeq

‘Auadoid
8} Jo ved Aue 1o |ie 1 isalalul s Jojuers) Buisoos.0) 82108p [e1oipn| B URIqo ABLW 18puUsT "9Jnso93i04 [eIRIpnr

"Juna0a) e se Buinues woly uosied e Ajifenbsip jou [[eys Jepus AgQ weawhoidw "junowe

[BljUB)SONS € AQ SSBUPaIGILJLaY) Spasaxe Auadold ay) Jo enfea Jualedde eyj 10U 1O 18Y1BYM ISIXS [|BYS JOAIBDS)

e Jo jusunuiodde ay) o} Wbl 5 Japua me| AQ peniuied JI puoq INoYRM BAies Aew JaAeoa) 10 Uoissassod ul

sebebuow sy -sseupajgapur iy} Jsuiefe ‘diysianisal ay) JO 1$09 8yl BAOGE PUe J8Ao ‘spasdoid ey Aldde pue
Auadold ay) wou) sjusy sy) 108)j0% 01 pLie ‘afes 10 ainso[oslo} Buipasaid Auadold sy ajesedo o) ‘Auadoid sy

aAtes0.d pue 108)0ud 0} Jamod ayy yiva ‘Auadold ey Jo Led Aue Jo (B jo uoissassod axe) 0} pajulodde JeAigoa)

© aAeY 0} Jo uoissassod ul eabebpow sepase(d aq o} bl BUl BARY |[BYS JBpUST "UOISSasSSO4 ul sabebuop

"JanIsoa. e ybnosy) Jo ‘Ju2izAq ‘uosiad u sauye ydeiberedgns siyy Japun siybu sy osiolexe

Aew sepus ‘palsixe puewsp oy} 104 spunoif radosd Aue jou Jo Jayleuym ‘epew ase suswled ayl yaum
Joy suonebiqo suy Ajsnes ||eys puewsp sJapuaT ¢} asuadsal Ul JepuaT 0} SJesn Jayo 10 sjueus) Aq sjuswhed
'$pea00id su) 1081100 pue awes sy} ajenobau 0] pLe JGIUBIL) JO SWeU oyl ul josiay) JuswAed ul paAiadal
SjusWINIISUl 8sIopua 0] Joej-ui-feulone sJojueld se ierusT sajeubisep Ajqeooasun Jojuels) usy) ‘Jspusi
Aq pe)os||00 aie sjusYy Bu) §| “ISpusT 0} AljoBllp S89) asnlio el Jo siuswAed axew o) Auadoid oy Jo Jasn
1ay)o Jo Jueus) Aue auinbas Aew 1apuaT ‘Wb S|y JO 8oURIBYUN; 11 "SSBUPalqepu| oY) Jsuiebe ‘s1s00 siepuan)
8AQQR pue JaA0 ‘spasoocid jeu ay) Aidde pue ‘piedun pue arp iezd swunowe Buipnjour ‘sjuey 8yl 198|100
pue Apedoid ay; 10 uoissassod aye} 0 ‘JOJUBIL) 0} 00U INOUNM “WYBI o) BARY ({BUS JOpUdT 'SIUdY 199110

*9Pp07) [BI2IOWWOD WIOHU[] #5-8pun Aued painass e Jo seipawal
pue syybu ay) e aaey |leys Jepua ‘Auadold [eucsiad 8yl o Wed Aue Jo [j2 0y 0adsal yia 'SSIpawRy AN

‘Aed 0] palinbai
eq pinom Jojuels yoaym Ayeuad uswAhedesd Aue Buipnoul ‘sigeded pue anp. Aj@ieiDawWwWl SSBUPSIGEPU|
alljus 2y} asejosp 0] JojUBIL) 0] 82110U Inoyum uondo ) 1e 1B au} aaRY |[BYS JapusT *SSaUp3lgopu| 91eida29y

:Me| AQ papiaoid sainawal o sybu Jaylo
Aue 0 uolippe u; ‘saipawel pue spybu Buimol|o} 8y} Jo 810w 10 BUO Aue 9SI019Xe AW ‘Uoldy SuBpUST B ‘ispus
‘lajjeasay) swi Aue Je pue ynejeq Jo Jueag Ue JO 82UBLINI20 By} LodN “LINY43A NO SIIAINIY ANV SIHOIM

"9iN08SU| J|os]l seaaljeq Yiiey poob ul JapusT "Alinsasu)

‘pasedul si ssaupalgapu] oy} Jo asueulouad Jo uswded jo yadsoud
8U} $9ABI|aq JBPUST JO ‘UOINPUOD [BIdUBUY SJOJUBIC) Ul SIN220 aBuBYD 8s1aApe |eLdlew ¢ "abBueys asIaApy

'ssaupalqopu| 8y}l jo Ajuerens)

Aue ‘Japun Aupigel Jo ‘Jo Aupiiea ay sejndsip 10 $8)0A8! 10 “JUajedwooul S3Wo9aq L0 SaIp Aled uoepowwWoIe

Jo ‘fiains ‘“yesiopua ‘JowesenB Aue io sseupajgepul eyl Jo Aue Jo Aued uonepowwosoe Jo ‘Ajgins
‘Jasiopua ‘lojuesent Aue 0) 108dsas ynm sinooo syueae Bupadsaid sy) jo Auy -lojuelent) Buiosyy sjusng

“1a1e| 10 mou Buysixe Jayjaym ‘Japua o} Jojuriey Jo uenebiyqo Jeyio 1o sssupslgepul Aue BuluIssuoD Juswseaibe
Aue uonenwy noyum Buipnjour ‘wislay} pepiaoid poued aoeib Aue uiyum paipawal 1ou S) Jeyl JepusT pue

g abed (panunuo))
FOVOLHONW




UNOFFICIAL COPY -

VTR MORTGAGE
“{Continued) 111g4085 Page 9

Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectiy securing the Indebtedness.

Attorneys’ Fees; Fxpenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal. Vvheiher or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lerder incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcemerit.Of *s rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate ircm-the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, howeversubject to any limits under applicable law, Lender's attorneys’ fees and
Lenders legal expenses, whether-0r not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts t¢. modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collecticn- services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors -reparts, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortpage, including without limitation any notice of default
and any notice of sale shall be given in writing, and sniall-te effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), wian deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States maii; 25 first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Maortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgage shall'ze sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices 'under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose of the notice 5 to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Gizater's current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any noticz jiven by Lender to any Grantor
is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the eniirs inderstanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or'zimindment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought 1c ¢ charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor’s
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
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Event of Default. The words "Event of Default' mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage. s

4 .
Grantor. The word "Grantor’ means Langley Avenue Church of God.’

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous .Substances" are used in“their very

broadest sense-and include without limitation any and all hazardous or toxic substances, materials or waste as

defined by or lister“under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleunt ar.d petroleum by-products or any fraction thereof and asbestos.

Improvements. The wora ‘Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on ihs Peal Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indeb‘ediess” means and includes without limitation all Loans, together with all
other obligations, any premiums, debts and liabilities of Borrower to Lender, or any one or more of them, as well
as all claims by Lender against Borroveer, or any one or more of them; whether now or hereafter existing,
voluntary or involuntary, due or not due, atiso'ute or contingent, liquidated or unliquidated; whether Borrower
may be liable individually or jointly with others; ‘vhether Borrower may be obligated as guarantor, surety, or
otherwise;, whether recovery upon such indebtedrie'ss may be or hereafter may become barred by any statute of
limitations; and whether such Indebtedness may be or'neieafter may become otherwise unenforceabie.

Lender. The word "Lender" means Harris Trust and Savincs Bank, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage betwze!i Grantor and Lender.

Note. The word "Note" means the promissory note dated Cecember 12, 2001, in the original principal
amount of $438,296.64 from Grantor to Lender, together with all repzwals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note-or agreement. The interest rate on
the Note is 7.000%. Payments on the Note are to be made in accordance wih the following payment schedule:
in 59 regular payments of $3,126.22 each and one irregular last payment estmxied at $405,563.73. Grantor's
first payment is due February 1, 2002, and all subsequent payments are due ¢n tne same day of each month
after that. Grantor's final payment will be due on January 1, 2007, and will be for &l principal and all accrued
interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other-articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to‘the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions o, ‘any of such
property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word “Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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