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MORTGAGE 998502771 ‘

DEFINITIONS

Words used in multiple sections of this document.~ve 2+fined below and other words are defined in
Sections 3, 11, 13, 18, 2¢ and 21. Certain rules regardng 2ne usage of words used in this document are
also provided in Section 16.

{(A) "Security Instrument" means this document, which is dated .~ ¥ovember 28th, 2001 .

together with all Riders to this document.
(B) "Borrower" is Sharon F. Holt, Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Lakeshore Funding, Inc.

Lender is a corporation
organized and existing under the laws of Illinois
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Lender's address is 1425 West Fullerten, Chicago, IL 60614

Lender is the mortgagee under this Security Instrument.
(D) "Note"” means the promissory note signed by Borrower and dated November 28th, 2001
The Note states that Borrower owes Lender Ninety Seven Thousand and no/100.

Dollars
(U= 8 97,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
faviients and to pay the debt in full not |ater than December 1st, 2031 .
(E) "Proverty” means the property that is described below under the heading "Transfer of Rights in the
Propriy.”
{(F) "Lozn' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the NOte, %nd all sums due under this Security Instrument, plus interest.
(G) "Riders” meins all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be exe “zied by Borrower [check box as applicable]:

1

3 | Adjustable Rate Riter Ko Condominium Rider Second Home Rider
|1 Balloon Rider d Planned Unit Development Rider 1-4 Family Rider
L] va Rider Siwetkly Payment Rider Other(s) [specify]

(H) "Applicable Law™ means all conty Mlirg spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orgers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(f) "Community Assoclation Dues, Fees, and Ass/ssmelits” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Puapert: by a condominium asseciation, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of Zands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec thicuth an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, oraur.orize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tracsiers, and_automated clearinghouse
wansfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of waag?s, o proceeds paid
by any third party (other than insurance proceeds paid. under the coverages descrived iz ‘Cestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o a~y nart of the
Property; (iii) conveyance in lieu of condemnation; or {iv} misrepresentations of, or omission=.as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaic o,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount duc for (i) principa! and interest undei th
Note, plus (i) any amounts under Section 3 of this Security Instrument. '

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federaily related mortgage

loan" under RESPA.
Inilllll6 i
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Praperty, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

T is Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

- difications of the Note; and (ii) the performance of Borrower's covenants and agreements under

thir'seurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to lsudec and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jurisdiction]

of Cack [Name of Recording Jurisdiction:

See Legal Wes-ription Attached

Parcel ID Number: 16-08-312-023-1005 which currently has the address of
322 South Ridgeland, Unit 3 [Street]
Oak Park {Tuyl, IHinais £0302 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected <or i property, and all
casements, appurienances, and fixtures now or heteafter  part of the propen. Al -rerlacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 rrerred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exeopafor
encumbrances of record. Borrower warrants and will defend geperally the title to the Property ag tinst 2.1
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@4(“-3 {pu10) Page 30l 13 ¥orm 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insteument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in ome or mere of the following forms, as
setected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
~ashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
fe leral agency, instrumentality, of entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
suc' ower location as may be designated by Lender in accordance with the notice provisions in Section 13.
Leiidsl riav retum any paymens or partial payment if the payment or partial payments are insufficient to
bring/iae Lonn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihov: waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fuice, but Lender is not obligated ta apply such payments at the time such payments are
accepted. If eact] Prriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplic 2iunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Botrawer does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return thetnts Pimower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note i=mediately prior to foreclosure. No offset or claim which Bomower
might have now or in the future againt Lender shall relieve Borrower from making payments due under
the Note and this Security Instruniast #-performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froc/eds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ska-te applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie Nota:.(c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the (rder n which it became due. Any remaining amounts
shall be applied first to late charges, second to any vther-amounts due under this Security Enstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a sclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ve npplied to the delinquent payment and
the late charge. [f mare than one Periodic Payment is outstanding, Ler.usr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and {3 tlic ~xtent that, each payment can be
paid in fuil. To the extent that any excess exists after the payment isapplied = the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to) principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peclod s Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic >ymeats are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen of 2ounts due
for; (a) taxes and assessments and other items which can attain priority over this Security [nsiument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 20y,¢c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranr:
premiums, if any, or any sums payable by Borower to Lender in licu of the payment of Maigar:
Insurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrov
Items.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall premptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

I ﬂ_
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems dircatly, pursuant lo a waiver, and
Eorrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section §
ar? pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amaait. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
aceariarie with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 4o ats, that are then required under this Section 3.

Lend 2r vy, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds av the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
raquire under RZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat/z-of expenditures of future Escrow ktems or otherwise in accordance with Applicable
Law.

The Funds shall %=/h”id in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iicluding *ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1 ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall sat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver fyirg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend s to mke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai” ~= the Funds, Lender shall not be required to pay Bomower
any interest ot eamings on the Funds. Borroveer and.Tender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ta [sorroy ver, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as drdred under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.(f thure is & shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarie «:th RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserow, as/defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender th=.amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 month y pay nents.

Upon payment in fult of sll sums securcd by this Security Instrument, T=n’ir shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “{inzs,” 7ud impositions
attributable to the Property which can attain priority over this Security Instrument, leagz21d payments or
ground rents on the Property, if any, and Community Association Pues, Fees, and Assessnents; if any. To
the extent that these jtems are Escrow Items, Borrower shall pay them in the manner providea in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 8 manner ac ‘¢plab.e
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good Taitl
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t
prevent the enforcement of the lien while those proceedings are peading, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lerder may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bomrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance., Bomower shall keep the improvements now existing or hercafter erected on
t+s Property insured against loss by fire, hazards included within the term “extended coverage,” and any
uée hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Ths insurance shall be maintained in the smounts (including deductible levels) and for the periods that
Lender {equires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lown (- insurance catrier providing the insurance shall be chosen by Borrower subject to Lender's
right to d sapinve Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrorver 0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ¢(rtif:cation and tracking services; or (b) a one-time charge for flood zone determination
and certification-=< vices and subsequent charges each time remappings or similar changes occur which
reasonably might affect/such determination or certification. Borrower shall also be responsible for the
payment of any fees impuses by the Federal Emergency Management Agency in connection with the
review of any flood zone determinsiivn resulting from an objection by Borrower.

If Botrower fails to maint in any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ana Brirover's expense. Lender is under no obligation to purchase any
particular type or amount of coverag® 7 h=refore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity o t.e Troperty, or the contents of the Property, against any risk,
hazard or liability and might provide greate: i icsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverag. <o obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 1mourls disbursed by Lender under this Section 5 shalt
become additional debt of Borrower secured by this Seeviivy Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sha.l b< rayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o7 such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard moriga;¢ slause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizht-o hold the policies and renewal
centificates. If Lender tequires, Borrower shall promptly give to Lender all proaiots of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othervise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siuncard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Zender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrov., winrrwise agree
in writing, any insnrance proceeds, whether or not the underlying insurance was required by [ coder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicall 7 1 asible and
Lender's secutity is not lessened, During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunily to inspect such Propenty to enture the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertake:
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriet
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Tf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ot not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance
claim and related matters, If Borrower daes not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Se‘tion 22 or otherwise, Borower hereby assigns to Lender {a) Borrower's tights to any insurance
prosceds in an amount not to exceed the amounts unpaid under the Nots or this Security Instrument, and
(b}.ary other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borreaer) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage i e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpid under the Note or this Security [nstrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within, 60 2dys afler the execution of this Security [nstrument and shall continue to occupy the
Property as Borrower's prinuipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, “inich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aie beyord Borrower's control.

7. Preservation, Mainten: nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Drapedy, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrower .s & siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter,ora np ot decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repaiy or-restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wita darage to, or the taking of, the Property, Barrower
shall be responsible for repairing or restoring the Fespery only if Lender has reteased proceeds for such
purposes. Lender may disburse proceeds for the repairs «nd estoration in a single payment or in a series of
progress payments as the wark is campleted. If the insuran/e or'condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Braver's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiss on the Property. Lender shall give
Bomower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,\Aurirg the Loan application
process, Borrower or any persons ot entities acting at the direction of Boircwer or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate information oz stiemants to {ender
(or failed to provide Lender with material information) in connection with the” Loap. Material
representations include, but are not limited to, representations concerning Borrower's cecupracy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instram ac1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {1 the'e
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unde:
this Security Instrument (such as a procesding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), ot {c) Borrower has abandoned the Property, then Lender may do and pay for whatever i3
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity aver this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
ender any duty or obligation to de so. It is agreed that Lender incurs no liability for not taking any or all
s¢ lions authorized under this Section §.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secvied by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishur-ement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayme L.
i (i 45 Gecurity Instrument is on a leasehold, Bomower shall comply with all the provisions of the
lease, If Barrvwrr acquires fee title to the Property, the leaschold and the fee title shatl not merge unless
Lender agrees o th merger in writing.

10. Mortgsze ‘asurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav i premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance ¢ovarage required by Lender ceases 1o be available from the mortgage insurer that
previously provided suca irsurince and Borrower was required to make separately designated payments
toward the premiums for *aorigage [nsurance, Borower shall pay the premiums required to obtain
coverage substantially equivalen’ to the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
mortgage insuter selected by Lenael IF substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to poy to-{ender the amount of the separately designated payments that
were due when the insursnce coverage scas.d o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i--t2u of Mortgage Insurance. Such loss reserve shall be
non-refundable, netwithstanding the fact that U Loar.is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings ¢ a such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage \in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bec/me; available, is obtined, and Lendcr requires
separately designated payments towatd the premiums for 7o gage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow.e vias tequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrswe! shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non<efindable Joss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiiltrn asrecment between Borrower and
Lender providing for such termination or until termination is requircd oy Applizable Law, Nothing in this
Section 10 affects Botrower's obligation to pay interest at the rate provided i's the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases “he Netc) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not/a gatty to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on afl such insurance in force from tizie v'time, and may

enter into agréements with other parties that share or madify their risk, or reduce losses//Jicseagreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity (crparties} te
these agreements. These agreements may tequire the mortgage insurer to make payments using wny source
of funds that the mortgage insuret may have available (which may include funds obtained from Mo gage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiucmicr
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, fu
exchange for sharing or modifying the mortgage insurer's risk, of reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower o any refund.
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(b} Any such sgreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asrigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Procecds shall be applied to restoration or repair of
th{ Pr.perty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durine such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lemae~i:as had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sctisSuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and tratoriion in a single disbursement or in a series of progress payments as the work is
completed. Unles a1 agreement is made in writing or Applicable Law requires inferest ta be paid on such
Miscellaneous Proc=cas, Lender shall not be required to pay Bomrower any interest or eamings on such
Miscellaneous Proceeds. 'Tihe restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellones as ‘oceeds shall be applied to the sumns secured by this Security Instrument,
whether or not then due, wits the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for ‘4 Sestion 2.

In the event of a total tacing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sus/sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomower.

In the event of a partial taking, dest'uctisn or loss in value of the Property in which the fair market
value of the Propecty immediately before (ns nattial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured sy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormrorier apd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reciced by the amount of the Miscellaneous Praceeds
multiplied by the following fraction: (g} the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided %y /L) the fair market value of the Property
immediately before the partial taking, destruction, or loss in(valiz. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiw of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking d7 stction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous.Piuceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Barrower, or if, after notice by lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sere2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giv:n; Vender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of wip/rrorerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mer..; iz third party
that owes Bomrower Miscellaneous Proceeds or the party against whom Borrower has a right ¢f.action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thzia
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lsnder':
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and.Af
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to Ye
dismissed with a ruling that, in Lender's judgment, precludes ferfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intsrest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Sectien 2.

12. Borrower Noi Released; Forbearance By Lender Not a Walver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender

~SR

@.‘au wee) Faged ol 15 Form 3014 1/01
&

11184363




~ UNOFFICIAL COPY

1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
S\ ccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prrzlude the exercise of any right or remedy.

2. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
anl! ag ers that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs th's Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secusity-Tariiument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Ccurity Instrument; (b) is not personally obligated to pay the sums secured by this Secority
Instrument; ars (¢ agrees that Lender and any other Bomower can agree to extend, modify, forbear or
make any accomino/.ations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obtigations unde’ this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Venefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiliy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agremems of this Security [nstrument shall bind {except as provided in
Section 20) and benefit the successors na assigns of Lender.

14. Loan Charges. Lender may-Zo7:ge Borrower fees for services performed in connection with
Barrower's default, for the purpose of plotertirg Lender's interest in the Property and rights under this
Security Instrument, including, but nat limited 3, attoreys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expriss autherity in this Security Instrument to charge a specific
fee to Borrower shall not be censtrued as a prohibition on/the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum toar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be witrited in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducid hy the amount necessary (o reduce the
charge ta the permitted limit; and (b) any sums already collected frors Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make *iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. /(f < refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment-charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Besewe might have arising out
of such overcharge.

15, Notfces. All notices given by Borrower or Lender in connection with ihis Scourity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer. sbrit be deemed to
have been given to Bomrower when mailed by first class mail or when actually delivered 1o’ Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proputt, Address
unless Borrower has designated a substitute notice address by notice (o Lender. Borrower shall prrinptiy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified proceaure
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement wiil satisfy the comesponding requirement under this Security
Instrument.

=/
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract. In
+he event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
I 1w, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
ca'Tesr onding neuter words or words of the feminine gender; (b) words in the singular shali mean and
incud'the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any «otwd,

17. Lorvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tracsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the [rop2rty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial luterests transferred in a bond for deed, contract for deed, instatiment sales contract or
escrow agreement, the ip’cay of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part 0..th% Fiaperty or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may re’guire immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optien, L<arcv shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: froin lne date the notice is given in accordance with Section 15
within which Borrower must pay all sums siuaied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Fonder may invoke any remedies permitied by this
Security Instrument without further notice or demar d on |lorrower.

19. Borrower's Right to Reinstate After accelroation, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (this' Security Instrument discontinued at any time
ptior to the earliest of: (a} five days before sale of the Froperty pursuant to Section 22 of this Secarity
Tnstrument; {b) such other period as Applicable Law might spicify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Secudity lazrrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due unaer thi’s Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢oviuants or agreements, (c} pays &ll
expenses incurred in enforcing this Security Instrument, including, biit not lipiie to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taka~sp2n action as Lender may
reasonably require to assurc that Lender's interest in the Property and righs pnder this Security
Instrument, and Barrower's obligation to pay the sums secured by this Security Instrumint, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize thac Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecie!l by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instror entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumsat and
obligations secured hereby shall remain fufly effective as if no acceleration had occurred. However, th's
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest ir
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bomrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bomrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
i dividual litigant or the member of a class) that arises from the other party's actions pursuant to this
©Ledrity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
redson of this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice 4ive in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part hereto a reasonable period afier the giving of such notice to take comective action. If
Applicable Tavpiovides a time period which must elapse before certain action can be taken, that time
period will be dZem’d to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur gtven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Seaai: 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectiza 20.

1. Hazardous SubstancesAu used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerorene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials 'covtaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal law:2 a7t 1aws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote tion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coxt=ibtz to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, ({isrisal, storage, of release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or’or i'. the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () ta27is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due *>"the presence, use, or releasc of 2
Hazardous Substance, creates a condition that adversely affects the value ol the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal es'dential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in eong:aer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; Jzmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Iroperyr and any
Hazardous Substance or Environmental Law of which Bomower has actual knowlecge (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thical of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or releas= of'a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or eny private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

SH
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33, Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tastrument (but not prior to
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
tV e default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
< notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
de’aull on or before the date specified in the notice may result in acceleration of the sums secured by
this Jerarity Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
fart'ec_ixr=m Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur’= pracseding the non-existence of a default or any other defense of Borrower to acceleratlon
and foreclosv e, J-the default is ot cured on or before the date specified (n the notice, Lender at its
option may requir: immediate payment in full of all sums secured by this Security Instrument
without further .4 .aand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eqtitled to coll-<t 1l expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite2 .o vzasonable attorneys' fees and costs of title evidence.

23, Release, Upon paymei t of a.l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail ay, any recordation costs. Lender may charge Botrower a fee for
teleasing this Security Instrument, but o7iv.if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apjlicrolr'Law.

24. Waiver of Homestead. In accordanc: with-Zilinois law, the Barrower hereby refeases and waives
all rights under and by virtue of the Illinois homest( ad ex¢mption laws.

25, Placement of Collateral Protection Insuranwe.%n':ss Borrower provides Lender with evidence
of the insutance coverage required by Borrower's agreemen wi%i Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's co’lateral. This insurance may, but need
not, protect Borrower's interests. The coversge that Lender purclases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coan’.ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providirg-f ender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's £ greemzpt. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thauinsurance, in¢luding interest
and any other charges Lender may impose in connection with the placement of tis insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurerice riay be added to
Borrower's total outstanding balance or cbligation. The costs of the insurance may be i wisar: the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
-y Q\O—/\ on ‘G\ “d}(/\(SmI)
Sharon F. Heolt -Borrower
"/ (Seal)
<Botrower
{5 ab (Seal)
-Bump e -Borrower
(Seal) N (Seal)
-Borrower -Bomower
(Seal) T~ (Seal)
-Bommower -Barrower
@n.mu to010) Page 148 15 Form 1014 1/01
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STATE OF ILLINOIS, CGD £E—  Countyss:
L & )é?’l:;/ (ops ED , 4 Notary Public in and for said county and

state do hereby certify that Sharon F. Holt

v

petzanal’y known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
apper{¢d Fefore mg this day in person, and acknowledged that he@thcy signed and delivered the said
instrument as.b s eir free and voluntary act, for the uses and purposes therein set forth.

Given un7ér v hand and official seal, this 28th day of November 2001

My Commission Expires: 7{}q {a ?

- s &l

v0900000000000000000v

*OFFICIAL SEAL"
DEBORAH M. MORLEY
Notary Pubiic, State of llinois

mission Expires 7/127/04
0:!%2%2000000200000000
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 998502771

THIS/AD USTABLE RATE RIDER is made this 28th day of November 2801 ,
and is incorured into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Sec ity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secy - gorrower'’s Adjusiable Rate Note (the "Note") to

Lakeshore Funding, Inc.

(the "Lender") of the samc’ date snd covering the property described in the Security Instrument and
located at:

322 South Ridgelsad, Unit B, Oak Park, IL 60302
| Pror=rty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHI ¥ P} YMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREXT P~TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B4 RR/ WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveuaris ond agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ow..

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Naote provides for an initial interest rate of €.125 % The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of December 2005
and on that day every 12th month thereafter. Each date on which my interest rate could chanye 's called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 -Single Family- Fannie Mue/Fracddis Mac
UNIFORM INSTRUMENT

Fanhle Man 4-2/6.2/8-2 ARM

@%um (0008} Form 3111 1/01
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(B) The Index

Buginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weulty rvorage yield on United States Treasury securities adjusted to a constant maturity of one year, as
made avai'abl= by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eacli Uh.nge Date is called the "Current Index.”

If the Inde: is /a0 longer available, the Note Holder will choose a new index which is based upon
comparable informe:ion. The Note Holder will give me notice of this choice.

{C) Caleulation of Tlargos
Before each Change Date. i Note Holder will calculate my new interest rate by adding

Two and seven eighths percentage points
2.875 %) to e Zurrent Index. The Note Holder will then round the result of this

addition 10 the nearest ane-cighth of Lne pe=~entage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be ‘ay rev/interest rate until the next Change Date.

The Note Holder will then determine the smour:-f the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to ow : at th: Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Thu-werdii of this cateulation will be the new amount of
my monthly payment. :

(D) Limits on Enterest Rate Changes
The interest ratc [ am required to pay at the first Cliarge) Date will not be greater than
8.125 % or less than 4.125 % -Thereafter, my interest rate will
never be increased ot decreased on any single Change Date by mare than by percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 12 months, My in.ersst rate will never be
greater than 12.125 %. .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the zinsunt of my new
monthly payment beginning on the first monthly payment date after the Change Date unt.] the amount of
my monthly payment changes again.

@-@Quzn {o008) Page 2 of 4 Form 3111 1/01
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{F} Notice of Changes

e Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of '/ rienthly payment before the effective date of any change. The notice will include information
required by law 1o be given to me and also the title and telephone number of a person who will answer any
question | {aay aave regarding the notice.

B. TRANSFER 7/F [HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the S<zanty Instrument is amended to read as follows:
Transfer of th< Croperty or a Beneficial Inferest in Borrower. As used in this Section
18, "Interest in the Dropeiiy” means any legal or beneficial interest in the Property, including,
but not limited to, those bens%iial interests transferred in a bond for deed, contract for deed,
installment sales contract ¢ escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a-pursiser.
If all or any part of the Pronery or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person a/d  beeficial interest in Borrower is sald or transferred)
without Lender's prior written consent, .zider may require immediate payment it full of all
sums secured by this Security Instrument. Howe>2z, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable [aw. Linder also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender infosngtion required by Lender to evaluate the
intended transferee as if a new loan were being ria7c to the transferee; and (b) Lender
reasonably determines that Lender's security will not (e iriipaired by the loan assumption and
that the risk of a breach of any covenant or agreement in ihis S¢ urity [astrument is acceptable to

Lender.

To the extent permitted by Applicable Law, Lender may /:he:ge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also =zquire the transferee to
sign an assumption agreement that is acceptable to Lender and that ¢ oligat.s the transferce to
keep all the promises and sgreements made in the Note and in this- Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security| Lis'ument unless
Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full, Lendzd siial! give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstrume.t
without further notice or demand on Borrower,

initjals: é B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
adjraiable Rate Rider.

é\(}« VAN ’G M 9&2:1)\ (Seal)

Sharon F. Holt -Barmower -Borower
o —(Seal) (Seal}

-Borrower -Bommowct

{Seal) ) (Seal)

-Borrower -Bomower

(Seal) - (Seal)

-Bomower -Bomower
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CONDOMINIUM RIDER
998502771

T 472 CONDOMINIUM RIDER is made this 28th day of November 2001 s
and i+incr.porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily D/ed /the "Security Instrument”) of the same date gived by the undersigned (the “Borrower") to
secure Borrowe('s ¢'ste to

Lakeshore Funding, Inc.
(the

"Lender”) of the same da*s"and covering the Property described in the Security Instrument and located at:

322 Sou!n Ridzeland, Unit B, Oak Park, IL 60302
[Property Address]

The Praperty includes a unit in,tngether with an undivided interest in the common elements of, a
condominium project known as:

Arbor Place

[MNaine + - Condominium Project]

(the "Condominium Project”). If the owners a isociatinn or ather entity which acts for the Condominium
Project (the "Owners Association”) holds title to/ property for the benefit or use of its members or
shareholders, the Property also includes Borrower: inl=-2st in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverant: and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follovia,

A. Condominlum Obligations. Borrower shall perform all of BoTower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents*. are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws;/ (iii} code of regulations; and
{iv) other cquivalent documenis. Borrower shatl promptly pay, when duc,-all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witi-a geaerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which (s zati=factory to
Lender and which provides insurance coverage in the amounts (inciuding deductible leve!z), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance

MULTISTATE CONDOMINIUM RIDER-Sinle Family- Fannla Mas/Fraddia Mac UNIFORM INSTRUMENT

@;n (0008) Form 3t40 1/
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thea: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
prerium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 \n_risintain property insurance coverage on the Property is deemed satisfied to the extent that the
requir<d cr serage is provided by the Owners Association policy.

What/_=n ler requires as a condition of this waiver can change during the term of the loan.

Borrower 4zl give Lender prompt notice of any lapse in required property insurance coverage
provided by the rastir or blanket policy.

In the event of +-distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whider to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal: be/pz“a'to Lender for application to the sums secured by the Security Instrument,
whether or not then due, witli the excess, if any, paid to Borrower.

C. Public Liability Insura/ice. Eorrower shall take such actions as may be reasonable to insure that
the Cwners Association maintaine a roblic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of a1y award or claim for damages, direct or consequential,
payable to Borrower in connection with am rondemnation or other taking of all or any part of the
Property, whether of the unit or of the commof elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. [uch roceeds shall be applicd by Lender to the sums
secured by the Security Instrument as provided in Seation 11,

E. Lender's Prior Consent. Borrower shall not, exozpt after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Priperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandon.m-ut pr termination required by law in the
case of substantial destruction by fire or other casualty or in the c2a2 of a taking by condemnation or
eminent domain; (i} any 2mendment to any provision of the Consticuert Documents if the provision is for
the express bencfit of Lender; {iii} termination of professiotiai manas=ment and assumption of
self-management of the Owaers Association; er (iv) any action which wou'd hav the effect of rendering
the public liability insurance coverage maintained by the Owners Association vnacriptable to Lender, |

F. Remedies. If Borrower does not pay condeminium dues and assessmeits when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bevomr additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t other terms of
payment, these amaunts shall bear interest from the date of disbursement at the Note rite ard shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

lnitlals:&
e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Corduminium Rider.

Qf\&ﬁmg . \'&9 (:Scal) (Seal)

Sharon F, Heit <Borower -Boower
 —(Seal) (Seal)

-Borrower -Bomower

{Seal) R {Seal)

-Bormmower -Bomrower

(Seal) - (Seal)

-Bomrower ~Borrower

@-ﬂt (0008) Page 3 of 3 Form $140 1701
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STREET ADDRESS: 322 S(LJ{NDQAEFICIAL CQIRY

CITY: ORK PARK COUNTY: COOK
TAX NUMBER: 16-08-312-023-1005

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 322-B IN THE ARBOR PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 16 AND 17 IN BLOCK 55 IN RIDGELAND BEING A
SUBDIVISION OF SECTION 7 AND 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRICIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 99631268 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK CQUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 9 & 10, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.
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