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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amouai of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Ivio:tpage, ‘exceed the note amount of $130,500.00.

THIS MORTGAGE dated December 10, 2001, is made and eyzcuted between Theresa B. Yates, a widow
(referred to below as "Grantor") and Westbank, whose address is 2225 S. Wolf Road, Hillside, IL 60162
(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, v arrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propzrty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including ‘siock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inclirding without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located i Cocic County, State of
linois:

The South 20 feet of Lot 2 and the North 10 feet of Lot 3 in Block 5 in Gunn’s Subdivican of the North

30 acres of the West 1/2 of the East 1/2 of the Southwest 1/4 of Section 22, Township 40 North, Range

13, East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 3355 N. Kolmar, Chicago, IL 60641. The Real
Property tax identification number is 13-22-316-002

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor’s obligations
under this Mortgage.
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Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Tax and Insurance Reserves. Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthiy into that reserve account
an amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by
Lender, so as to provide sufficient funds for the payment of each year’s taxes and insurance premiums one
month prior to the date the taxes and insurance premiums become delinquent. Grantor shall further pay a
monthly pro-rata share of all assessments and other charges which may accrue against the Property. All
such payments shall be carried in an interest-free reserve account with Lender, provided that if this
Mortgage is executed in connection with the granting of a mortgage on a single-family owner-occupied
residential proseny, Grantor, in lieu of establishing such reserve account, may pledge an interest-bearing
savings account iih Lender to secure the payment of estimated taxes, insurance premiums, assessments,
and other charges. ‘'ender shall have the right to draw upon the reserve (or pledge) account to pay such
items, and Lender stall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shi?!l be construed as requiring Lender to advance other monies for such purposes,
and Lender shall not incur_ary liability for anything it may do or omit to do with respect 1o the reserve
account. Subject to any limitziions set by applicable aw, if the amount so estimated and paid shall prove to
be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required by Lender. All amounts in the reserve account are hereby pledged to further secure
the Indebtedness, and Lender is hereb s authorized to withdraw and apply such amounts on the Indebtedness
upon Default as described below.

Lender's Expenditures. If Grantor fails (1) -ic keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (2) 1o provide any required insurance on the Property, or (3) to make
repairs to the Property then Lender may do so.' If any action or proceeding is commenced that would
materially affect Lender’s interests in the Property, then _ender on Grantor’s behalf may, but is not required
to, take any action that Lender believes to be approjriite to protect Lender’s interests. All expenses
incurred or paid by Lender for such purposes will then bear irterest at the rate charged under the Note from
the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part of the Indebtedness and, at Lender’s option, will (1) be pavacle on demand; (2) be added to the
balance of the Note and be apportioned among and be payable vith zay installment payments to become
due during either (a) the term of any applicable insurance policy; or “(5}. ) the remaining term of the Note; or
(3) be treated as a balloon payment which will be due and payable at the Norz's maturity.

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of reccid «2-the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth<in"the Real Property
description or in any title insurance policy, title report, or final title opinion issued i favor of, and
accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full iigit, power, and
authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons.

Full Performance. If Grantor pays ali the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time,

Default. Grantor will be in Default if payment in full is not made when due.

Rights and Remedies on Default. Upon Default and at any time thereafter, Lender, at Lender’s option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
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Note.
Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmentaf Laws" mean any and ali state, federal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act,
49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901,
et seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Grantor. Te word "Grantor” means Theresa B. Yates.

Indebtedness. ~The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payasie under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, concolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced 0y Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligatioas under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" mzans Westbank, its successors and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" mean< this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissiry note dated December 10, 2001, in the original principal
amount of $130,500.00 from Grantor to ender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidatiuns-of, and substitutions for the promissory note or
agreement. The interest rate on the Note is 6.£00%. Payments on the Note are to be made in
accordance with the following payment schedule: in 715 regular payments of $1,031.27 each and one
irregular last payment estimated at $117,313.24. Grantor's«irst payment is due January 14, 2002, and all
subsequent payments are due on the same day of each mr=in after that. Grantor will continue to make
payments on this loan until this Mortgage is paid in full or until l.encer makes demand for payment in full,
whichever occurs first. The maturity date of this Mortgage is Deceriper 14, 2011.

Personal Property. The words "Personal Property” mean all equipmen?, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the
Real Property; together with all accessions, parts, and additions to, ‘@' replacements of, and all
substitutions for, any of such property; and together with all proceeds (il‘lClLdin( without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition Gi t.12-Property.

Property. The word "Property” means collectively the Real Property and the Personal #roperty.

Real Property. The words "Real Property" mean the real property, interests and rights, as further
described in this Mortgage.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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