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50 §. LaSalle Street
Chicajo, IL 60675

ASSIGNMENT QF RENTS

THIS ASSIGNMENT OF RENTS dated September 30, 2000, i» made and executed between Cole Taylor Bank,
as successor Trustee to Harris Trust and Savings Bank uftrz'did December 11, 1991 and known as Trust
#95039, whose address is Chicago, IL (referred to below as “arantar") and The Northern Trust Company,
whose address is 50 South LaSalle Street, Chicago, IL 60675 (refeired t» below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grunis-a_continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and.iz the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 16 IN BERGER’S THIRD RESUBDIVIISION OF LOTS 8 AND 9 IN BER/ER'S INDUSTRIAL PARK
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SEC'OM 24, TOWNSHIP 42
NORTH, RANGE 12, AND PART OF THE WEST 1/2 OF THE SOUTH WEST “1/4+ OF SECTION 19,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘N _ZOOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 195-197 Northfield Road, Northfield, IL  60093. The
Property tax identification number is 05-19-324-053 and 04-24-413-049.

REVOLVING LINE OF CREDIT. Specifically, without limitation, this Assignment secures a revolving line of
credit and shall secure not only the amount which Lender has presently advanced to Borrower under the
Note, but also any future amounts which Lender may advance to Borrower under the Note within twenty (20)
years from the date of this Assignment to the same extent as if such future advance were made as of the

date of the execution of this Assignment. The revolving line of credit obligates Lender to make advances to
Borrower so long as Borrower complies with all the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:
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GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy
proceeding.

LENDER'S RIGHT TG PECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have aucurred under this Assignment, to collect and receive the Rents. For this purpose,
Lender is hereby given and graited the following rights, powers and authority:

Notice to Tenants. Lender-iiiay send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enier upon and take possession of the Property; demand, collect and
receive from the tenants or from any ouer-gersons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the prowsétion of the Property, including such proceedings as may be
necessary to recover possession of the Properiv; collect the Rents and remove any tenant or tenants or other

persons from the Property.

Other Acts. Lender may do all such other things anu «cis with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the placz and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

APPLICATION OF RENTS. All costs and expenses incurred by Le/ider in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses tiom the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received Ly it;' however, any such Rents received
by Lender which are not applied to such costs and expenses shall belauplied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from‘th~ Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otreiwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docurients, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements o1 termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Froperty. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law,

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate on the Rents or the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note's maturity.
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_DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Default. Grantor fails to comply with any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedr<ss immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lanwer shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect.tne Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lenders cos's, ~gainst the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Leicer's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Gruitor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thersef in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or‘other.users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are_made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this sibraragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have *he right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or aniy-part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above tae cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve withov kond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the spgarent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender nzil not disqualify a person from serving as
d receiver,

Other Remedies. Lender shall have all other rights and remedies providadiin this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall nct exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obiigation-of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declara a Jefault and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of (the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonabla &s attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lenders legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining titie reports (including foreclosure reports), surveyors' reports, and appraisal

fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lilinois. This Assignment has been accepted by Lender in the
State of lllinois.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement
between us. (2) !f more than one person signs below, our obligations are jeint and several. This means that
the words "I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if
Lender brings = lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue
Borrower firsi, arid that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or
sections in this ‘Assignment are for convenience purposes only. They are not to be used to interpret or
define the provisiviis 6 this Assignment. (4) | agree that this Assignment is the best evidence of my
agreements with Lender:

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTIC#®. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, &XCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and tefms! shall have the foliowing meanings when used in this
Assignment. Unless specifically stated to the contrary, al"feferences to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and 1er:ns used in the singular shall include the plural, and
the plural shall include the singular, as the context may require” V/ords and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents: as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and-sehedules attached to this Assignment
of Rents from time to time.,

Borrower. The word "Borrower' means Robert C. Mortimer, Indivdually and 1s Trustee under Declaration of
Trust executed by him on June 13, 1989; and Cole Taylor Bank, as successcr Trustee to Harris Trust and
Savings Bank u/t/a dtd December 11, 1991 and known as Trust #95039.

Event of Default. The words "Event of Default" mean any of the Events of Deiauit-set forth in this
Assignment in the Default section of this Assignment.

Grantor. The word "Grantor" means Cole Taylor Bank, as successor Trustee to Harris Trist and Savings
Bank u/t/a dtd December 11, 1991 and known as Trust #95039.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender' means The Northern Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note dated September 30, 2000, in the original principal
amount of $200,000.00 from Borrower to Lender, together with all renewals of, extensions of, madifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 9.500% per annum.
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Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principa! plus all accrued unpaid interest on September 30, 2002. In addition, Borrower wil

pay regular monthly payments of all accrued unpaid interest due as of each payment date, beginning
October 30, 2000, with all subsequent interest payments to be due on the same day of each month after that.
If the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall
the interest rate on this Assignment be more than the maximum rate allowed by applicable law.

Property. The word “Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documcots, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, envirerimental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral maitgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in coniection with the Indebtedness.

Rents. The word "Rents" means ail of Grantor's present and future rights, title and interest in, to and under
any and alt present and futurc'iease, including, without limitation, al! rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash o¢ security deposits, advance rentals, profits and proceeds from the
Property, and other payments and‘bensfits derived or to be derived from such leases of every kind and
nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collect payment and proceeds thereunder.

GRANTOR'S LIABILITY This Assignment is exectted by Grantor, not personally but as Trustee as provided
above in the exercise of the power and the authoiity <unferred upon and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute this instrument}, and it is expressly
understood and agreed that nothing in this Assignment or in_t12 Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any intarest that may accrue thereon, or any other
Indebtedness under this Assignment, or to perform any covenarit ither express or implied contained in this
Assignment, all such liability, if any, being expressly waived by Lerdsr and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Gianior and its successors personally are
concerned, the legal holder or holders of the Note and the owner or ownerc #f any Indebtedness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enfarcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enror-e the personal liability of any
guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF fHiS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 30, 2000.

GRANTOR:

COLE TAYLOR BANK, AS SUCCESSOR TRUSTEE TO HARRIS TRUST
AND SAVINGS BANK U/T/A DTD DECEMBER 11, 1991 AND KNOWN AS

TRUST #QSOWL

By:

Authorized Signer Y PRESIDENT
By: é ' ;

Authotized Signér  //
7 ERUST QFFICER

—
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TRUST ACKNOWLEDGMENT

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this / A /s day of G IB En , 22°€_ pefore me, the undersigned Notary
Public, personally appe:redm_. KENNETH T, PIEKUT VICE PRESIDENT

AMARIGY. GOTANCO ERUST DEFicE: _
, and known to me to be {ari authorized trustee(s) or agent(s) of the trust that executed the and acknowledged
the to be the free and volurtary.act and deed of the trust, by authority set forth in the trust documents or, by
authority of statute, for the use< ann purposes therein mentioned, and on oath stated that he or she/they isfare
authorized to execute this and in fact sxecuted the on behalf of the trust.

By L %é Residing at /7t {1 ATFST brofor

DA A2 a
Notary Public in and for the State of _ .£-%“r.7 7ve's
My commission expires ﬂ//?/ﬂz ~ E 'OFFICIAL SEAL" §
y

SHERRI SMITH ;
} NOTARY PUBLIC STATE OF ILLINOIS §
Cmmisson ires 01 f2002

[LASER PRQ Lending, Reg. U.8. Pal, & T M. GFF, Ver. 5 14.01.01 {c} Concentrex 1957, 200C.  All Righla Reseniad, T wALPSGFNPG 14 FC TR-282T}
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