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This Morigage prepared by:  LASALLE BANK brsa—consumsn Kl i
| CHICAGD it~ 50841 -

| — MOBTGAGE
- T™HIS mamAGE IS DATED JULY 22, wss, ¥otwsen LAURA L OSWALD F/IVA LAURA BRANKIN and
l_llCHAEL QSWALD HEB HUSBAND IN JOINT TE‘«I At‘v whose address is 10807 s FAIRFIELD, CHICAGO, -
PR S msstmmd 10'below’as “Grantor"); and. LaSulle RS FSB, whose address’is 4747 W. iving. Park
Py ,mmr cmeago 1L 60841 {refered to belowas"Lender“) ' :

3 GBANT OF MORTGAGE. For valuable - consldmﬂon, Granter::o- dgages, warrants, and conveys to Lender ail -
~ of Grantor's’ nght, title; and interest in and 16 ther foilowmg descnbe" tr2l property, together with all exigting or = -~

subsequently ‘arected or amxed buiidings, - improvamenis and* ﬁx!um, ali -easements, fighls of way. and
rtananﬁes. all. waler, water rights, - watercourses and ditch 7ights {inctuing stock In utifities with ditch or L
* irrigation. rig‘hts} and. all other rights; royalties, and proﬂts relating.to-the real prora:ty, mr.ludmg without limitation -
ali ‘minerals, ofl, gas, geothermal and similar . mattars, Jocated In COOK Co.inty, Sute of Hllinois -(the “Real ;
- Property™):’

LOT. 24 . (EXCEPT THE N 45 FEET) AND THE N 37 FEET OF LOT 22'IV/BLOCK 6 IN OVIATT'S
SUBDMSION OF THE W 1/2 OF THE SE 1/4 OF SECTION 13, TOWNSHiIP 37 NORTH, RANGE 13,
'EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.COUNTY, ILLINOIS.

The Rea) Property or s’ address ls commonly known as 10867 § FAIRFIELD, CHICAGO, It. 80355. The Rea)
Property tax idenmmat;on number is 24-13-409-9‘61

Grardor presamty assigns la Lender au of Grantor's fight, titla, and interest in and to all leases of the Proge:y and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code securily intseearin
the Personal Property and Hents.

. - DEFINITIONS. The following words shall have the following meanings when used in this Morigage, Terms not
stherwise defined In this Morigage shall have the meanings attributed 10 sush terms in the Uniform Commercial
Caode. Al reterences ta doflar amaunts shall mean amounts in lawful money of the United States ot America.

- Borrower, The word "Borrower” means sach and every person or entity signing the Note, including without
imitation LAURA L OSWALD and MICHAEL OSWALD .

Credit Agreement. The words *Cradit Agreement’ mean the revolving fine of credit agreement dated July 22,
19989, betwesn Lender and Borrower with a credit limit of $28,000.00, together with all renewals of, extensions
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of, modifications of, refinancings of. consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 22, 2008. The interest rate under the Credit Agreement is & variable
interest rate based upon an index. The index currently is 7.750% per annum. The interest rate to he applied

tesser of 21.000% per annum or the maximum rate altowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedness” mean the indeblednass described beiow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means any and all persans and antities executing this Mortgage, including
without limitation alf Grantors named above. The Grantor is the morigagor under this Morigage. Any Grantor
who signs this Mortgage, but does nol sign the Credit Agreement, is signing this Mortgage only to grant and
canvey that Crantor's interest in the Real Property and to grant a security interest in Grantor's interest in the

Rents and.~areonal Property to Lender and is not personally liable under the Cradit Agreement except as
otherwise proviced by contract or law,

Guarantor, The wurc “Guarantor* means and includes without limitation each and all of the guarantors,
sureties, and accoimaoaion parties in connection with the Indebtedness.

Improvements. The worg "mprovements” means and includes without limitation afl axisting and iuture
improvements, buildings, structures, mobile homes affixed on the Real Property, lacilities, additions,
repiacements and other constructic s on the Real Property,

Indebtedness, Tne word "Indebtedr.ass* means af} principal and interast payable under the Cradit Agreement
and any amounis expended or advancedf by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grariiar under this Mortgage, together with interest on such amounts as
Provided in this Mortgage. Specitically; witiout ‘imitation, this Mortgage secures a revolving line ot credit
and shall secure not only the amount which Lz 2ar has presently advanced to Borrower under the Credit
Agreement, hut aiso any future amounts which Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage, The revolving line of credit
obligates Lender to make advances to Borrower 30 long 3 2arrower complies with all the terms of the
Credit Agreement and Related Documents. Such advances ra: he made, repaid, and remade from time
to time, subject to the limitation that the totsl outstanding bala*e owing at any one time, nol including
finance charges on such balance at a fixed or variable rate or sum 75 povided in the Credit Agreement,
any temporary overages, other charges, and any amounis expendeu v advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit kLavarment. it is the intention of

Lender. The word “Lendar” means LaSalle Bank, FSB, its successors and assigns. The Yeider is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage® means thig Morigage between Grantor and Lender, and includes- v out
limitation ali assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words ‘Personal Property® mean al squipment, lixtures, and other anicles of
personal property now or hereafter ownad Dy Grantor, and now or hereafter attached or aflixed to the Real
Propenty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all procesds (including without limitation alt insurance proceeds and
refunds of premiums) trom any sale or other disposition of the Property.

Property. The word *Prapetty” means collectively the Real Property and the Personal Property.
Res! Property. The words *Real Propenty* mean the property, interests and rights described above in the

"Grant of Montgage” section.
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Related Documents. The words "Related Documents” mean and include without limitation ail promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Securily agieements,
morigages, daeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all present and fulure fents, revenues, income, 1Ssues, royaihies. profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENYTS AND THE SECURITY INTEREST IN THE RENTS
: AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
g DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFWIS LEVIED ON THE REAL PROPERTY, TQO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. “THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

' GRANTOR'S WAIVE'S, Grantor waives all rights or defenses arising by reason of any “one action® ar
2 ~anti-deficiency” law, oz 2.y other law which may prevent Lender from bringing any action against Grantor,
- including a claim for defiGercy lo the extent Lender s otherwise entitled to a claim for deficiency, before or after

Lelnders commenceman! or connletion of any toreclosure action, either judicially or by exercise of a powsr of
sale,

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mortgage is executed at
Borrower's request and not at the-request of Lender; {b Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate th¢ Pfopert}(; £} the provigions of this Mortggga do not contlict with, or
result in a detault under any agreement v tiner insfrument binding upon Grantor and 8o not rasult in 2 viglatian of
any law, regulation, caurt dactea or order app'ivable fo Grantor; “(d) Grantor has established adequate means of
oblaining from Borrower on a continuing bas's information about Borrower's financial condition; and (e} Lender
gas mad)e ne representation to Grantor abuut Sorrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Except as othevisy provided in this Mortga%?. Borrower shali pay 1o Lender
all indabtedness secured by this Mpn&age as it become; due, and Borrower and Grantor shall strictly perform afl
their respective obligations under this Mortgage.

1 POSSESSION AND MAINTENANCE OF THE PROPERTY. Graator and Borrower agree that Grantor's possession
: and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in/possession and conirol of and operate and
manage the Property and coflect the Rents from the Property.

Duty to Maintain. Grantor shail maintain the Property in tenantabie Cordition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. Tho terms “hazardous waste, “hazardous sutstaice,” “disposal,” “release,” and
“threatened release,” as used in this Mongage, s_hafr hava the same mzanings as set forth in the

5 Comprehensive Environmental Response, Compensation, and Liability Act of 1080, as amended, 42 U.S.C.

i3 Section 9601, et seq. ("CERCLA", the Superund Amendments and sauthoricaiion Act of 1996 Pub. L. No.

- 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1807, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg., or other appliccu'e cle or Federal laws, :
rules, or ragulations adopted pursuant to any of the foregoing. The lerms "hazardous weste® and “hazardous !
substance” shall also include, without limitation, petroleum and petroleum by-products o any fraction thereo! !
and asbestos. Grantor represents and warrants {0 Lender that. (a) During the period of Graniur's ownership _
of the Property, there has been no use, generation, manutacture, storage, treatment, divpos., .release or :
threatened release of any hazardous waste ar substance b¥ any parson on, under, about or fruin. i ProperlY'. '
(b} Grantor has no knowledge of, or reason to beliove that there has been, except as previousiy Jieclosed to

and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatmen:, Jiposal,

release, or threatened release of any hazardous waste Or substance on, under, about or from the Prsariiv b

any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of aj i

by any person relating 1o such maiters, and (c) Except as previously disclosed to and acknowiedged by

Lender in writing, (i) naither Grantor nor any tenant, contracior, agent or other authorized user of the Property

shall use, generale, manufacture, store, treat, dispose of, or release any hazardous wasle or substance on,

under, about or trom the Property and (i) any such aclivity shall be conducted in compliance with all
applicable tederal, stale, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Gsantor authorizes Lender and its agenis 1o enter upon the

Property fo make such inspections and tests, at Grantor's expense, as Lender ma?g deem appropriate 1o
determine compliance of the Proparty with this section of the Monga:]ge. Any inspections or ests made by

Lender shall be for Lender's purposes only and shall not be construed to create any resFons:bllity. or liability

on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein

are based on Grantor's due diligence in investigating the Property lor hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the avent Grantor becomes lable for cleanup or other cosls under any such laws, and  (b)

agrees to indemnity and hoid harmiess Lender aga:nst,anr and all claims, losses, liabifities, damages,
penalties, and expenses which Lender may diractly or indirectly sustain or suffer resulting from a breach of
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this section of the Mortgage or as a consaquence of any use, generation, manufacture, storage. disposal,
release or threatened release ot a hazardous waste or substance on the properties. The Rrowsmns of this
section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indsbledness
and the satisfaction and reconveyance of the ten of this Morigage and shall not be atfected by Lender's
acauisition of any interest in the Property, whether by foreciosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nof commit, permil, or suttar any
stripping of or waste on or 10 the Property of any portion of the ProFerly: Without fimiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right 10 remove, any imber, mingrals
(including oil and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any )mprovements from the Real Property
without the prior written consent of Lender. As a condition 1o the removal ot any Improvernents, Lender mg%
require Grantor ta make arrangements satisfactory 1o Lender to reptace sSuch improvements wit
Impravemants of at least equal value.

Lender's Right to Enter. Lender and its agenls and representatives may enter upon ihe Real Propery at all
reasonable tmes 1o attend to Lender's interests and to inspect the Property lor purposes of Grantor's
comphance withihe terms and conditions of this Mongage.

Compliance wid: Govermnmental Requirements. Grantor shail prompﬂ?v comply with all laws, ordinances, and
regulations, now n¢ hareatter in effect, ol all governmental authoritias app icable (g the use of occ%pancy of the

Property. Grantor ;nay centest in good faith any such law, ordinance, or regulation and withhotd compliance

during any proceeding wcluding appropriate appeals, o long as Granior has notified Lender in writing prior to

dmng so and so_loré a5 in Lender's sole opinion, Lenders interests in the Propery are not zeopardlzed.

Lender may require Grar(ur 1o post adequale security or a sutety bond, reasonably satisfactory fo Lender, 10 g
protect Lender's interes!, -!
Duty to Protect. Grantor agrens neithef to abandon nor leave unattended the Property. Graator shali do all ,
other acts, in addition to those acts set torth above in this section, which trom the character and use of the H
Property are reasonably necessary 15 protect and preserve the Propedy. X

DUE ON SALE - CONSENT BY LENDEA. lender may, at its option, doclaro immediately due and payable all
sums secured by this Mortgage upon the sak or {-ansfer, without tha Lender's prior writtan consent, of all or any
part ot the Real Property, or any inferest in the Neai Property. A "sale or transfer” means the conveyance of Real ;
Property or any right, title or interest therein; —wrather legal, beneficial or equitable; whether voluntary or ;
involuntary, whether by outright sale, deed, instalimar. sale contract, land confract, confract for deed, leasehold
intarest with a term graater than three (3} years, lease-tption contract, or by sale, assignment, or transter of any
naneficial imerest in or to any land trust hoiding title to the Rea) Property, or by any other method of conveyance
of Real Property interest. It any Grantor is & corporation, pariiwrship or limited Jiabitity company, transfer aiso
includes any change in ownership of more than twanty-five parcen (25%) of the voling stock, parinership interests
H{; or limited liability company interests, as the case may be. of Granior. Howevar, this option shall not be exercised
by Lender if such exercise is prohibited by federal taw or by Ninois 1aw,
‘&A)r(tEs AND LIENS. The following provisions relating to the laxes and/liens on the Property are 2 part of this
origage.
Payment. Grantor shall pay when due (and in all events prior to delinquincy) 2K taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied againsi or on account of the Property,
and shall pay when due ali ciaims for work done on or lor services fenderrat or material furnished o the
Property. Grantor shall maintain the Pro%gn}: free of all liens having priority orer or equal to the interast ot

Lender under this Morigage, except tor the lien ot taxes and assessments not ‘dus. except tor the Existing
indebtedness referrad to below, and except as otherwise provided in the following paragraph.

Right Ta Contest. Grantor may withhold payment of any tax, assessment, of claim in connection with a Pood
faith dispute over the obiigation 10 pay, S0 long as Lender’s interest in the Property is not {eor;,:rlize.d. i a lien
arises or is filed as a result of nonpayment, Grantor shall within tifteen (15) days after {he len arises or, if &
lien is filed, within fiftesn (15) days affer Grantor has notice af the tiling, secure the discharga-of ae lien, or il
requested by Lenders, deposit with Lender cash or a sufficient corporate surety bond or- oP.ar- security
safisfactory fo Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ tres.or other
charges that could accrue as a result of a foreclosure of sale under the fien. In any contest, Giantor shalt
defend itsell and Lender and shall satisty any adverse judgment before enforcement against the Fiapeny.
Grantor shall name Lender as an ad tional obligee under any surety bond turnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furish to Lender satisfactory evidence of Jaayment of the
taxes or assessments and shail authorize the appropriate overnmental official 1o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
Notice of Construction. Grantor shall notity Lender at least fifteen (15) days before an work Is commenced,
any services are furnished, or an materials are supgtied to the Property, if any mechanic’s lien, materiatmen’s
lien. or other lien could be asseried on account of the work, services, or materials. Grantor wiil upon request
of Lender furnish to Lender advance assurances satistactory lo Lender that Grantor can and will pay the cost
of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
(a7239a1
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Maintenance of Insurance. Grantor shall procure and mainiain polices of fire insurance with standard
extended coveragze endorsements on & replacement basis for the full insurable value covering alt
mrovements on the Real Property in an amount suiticient to avoid agglication of any coinsurance clause, and

a standard morigagee clause in favor of Lender. Policies shall ba written by such insurance companies
and in such form as may be reasopably acceplable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10} days’ prior writlen notica to Lander and not contatning any disclaimer of the insurer's
fiability for failure to give such notice, Each insurance policy also shall include an endorsement 8rov1d|ng that
coverage in javor of Lander will not be impaired in any way br any acl. omission or default of Grantor or any
other person, Should the Real Propertx al any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special fiood hazard area, Gramtor agrees to ohiain
raintain Federat Flood Insurance for the fuli unpaid principal batance of the loan, up lo the maximum policy
limits set under the National Flood insurance Program, or as otherwise fequired by Lender. and lo mamntain
such insurance for the term of the loan.

Application of Proceeds, Grantor shall promptly notif?‘ Lender of any toss or damage 1o the Property. Lender
may make proof of loss if Grantor tails o do sg within fifteen (15{ days of the casualty. ether or not
Lendar's security is impaired, Lender may, at ite elaction, apply the proceeds to the reduction of the
Indebtedness.-payment of any lien affecting the Property, or the restoration and repair of the Property. W
Lender elecis 10 arply the proceeds to resioration and repair, Grantor shall repair of replace the dama ed or
destroyed Improverrcnts in @ manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay o rrimburse Grantor from the proceeds for the reasonable cost of rapair or restaration if
Grantor is not in derav inder this Mortgage. Any proceeds which have not been disbursed within 180 da&s’
after their receipt and vir'ch Lender has not committed to the repair or restoration ol the Propert shall
used first 10 pay any amoun' OWing to Lender under this Mon?a e, then to payL accrued interest, and the
remainder, if any, shall be 2ppli:d to the principal balance ot the Indebtedness. If Lender holds any proceeds
after payment in full of the InCeb’adness, such proceeds shall be paid 1o Grantor.

Unexplred insurance at Ssie. Any unexpired insurance shall inure 0 the benetit of, and pass to, the
purchaser of the Properly covered by this Morigage at any trustee’s sale or ather sale heid under the

provisions of this Morigage, or al any ceciosure sale of such Property,

Compliance with Existing Indebtedness. During the periad in which any Existing indebtedness_described
below is in effect, comﬁhance with the ‘nsurance provisions conained in the instiument evidencing such
Existing indebtednass shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compiiance with the terms of this Mongzos would constitute a duplication of insurance requirement, it
any proceeds from the insurance become pa abls on loss, the provisions in this Mortgage tor division ot
roceeds shali apply only o that portion ol ine proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. i Grantor fails to comjly with any (frovision of this Mongage, including any
obligation to maintain Existing indebiedness in good standing-an vaquire helow, or if any action or progeeding is
commenced that would materially aftect Lender's interests in ihe Pro?erty Lender on Grantor's behalf may, but
shail not be required to, take any action that Lender deems apprroorite. Any amount that Lender expends In S0
doing will bear interest at the rate provided for in the Credit Agreemun® iom the date incurred of paid by Landar 10
the date of regayment by Grantor. All such expenses, al Lenders optiva, will (a) be gayabl_e on demand, (b) be
added 10 the balance of the credit line and be apportioned among and e payable with any installment Paymems
to become due during either (i} the term of any applicable insurance polic2-ar (i) the remainin term of the Credit
Agreement, or (c) be treated as a bafloon payment which will be due_and vayable at the Credil Agreements
maturity. This Mortgage also will secure payment of these amounts. The Lights nrovided for in this para raph
shall b in addition to any other rights or any remedies to which Lender may be-aritied on account of the de autt.
Any such action b¥1 Lender shall nat ba construed as curing the default 50 as to bar Lander from any remedy that
it otherwise would have had.
I‘\f“l".hl_f\'RJ\N‘!‘ Y: DEFENSE OF TITLE. The following provisions relating to ownership ot P Property are a part ot this
origage.
Title. Grantor warrants that: (a) Grantor hoids good and marketable title of recort.o the Propery in fes
simple, free and clear of all lisns and encumbrances other than those set forth in the Heal Propurty description
or in tha Existing Indebtedness section below or in any litle insurance policy, title report, o finul titte opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and {b) Grantor has the Rl
right, power, and authority 1o execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will for(ve: delend

the fitle to the Property against the lawtul claims of all persons. In the event any action af proceatiing is

commenced that questions Grantor's title or the interest of Lender under this Morlg%ge. Grantor shali-detend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
antitted to participate in the proceeding and 10 be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or causs to be defivered, fo Lender such instruments as Lendar may requast
from time 10 time to permil such participation.
Compilance With Laws. Grantor warrants that the Pfo‘peny and Grantor's use of the Property complias with
all existing applicable laws, ordinances, and regulations O governmenta! authorities.

EXISTING INDESTEDNESS. The following provisions concerning existing indebtedness (the "Existing

indebtedness”) are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indeblednass may be secondary and inferior to an
existing llen,  Granior expressly covenants and agrees 10 pay, OF 568 to the payment of, the Existing
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Indebtedness and 1o prevent any default on such indebtedness, any delault under the instruments evidencing
such indebledness, or any detault undar any sacurity documents for such indebledness.

No Moditication. Grantor shali not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mort age ty which that agreement i modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor accept
any future advances under any such security agreemant without the prior writlen consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.
0A\rpglk:aticm of Net Proceeds. If all o any part of the Property is sondemned bly emingnt domain proceedings
:

Y any t)roceeding or purchase in lieu Of condamnation, Lender may al its efection Tequire that all or any
rticn of the net proceeds of the award ba applied to the Indebtedness or the repair or restoration of the
roperly.  The net proceeds of the award shall mean the award after payment of all reasonabls costs,

expenses, and attorneys’ fees incurred by Lander in connection with the condermnation.

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such Sleps as may be necessary to defend the action and obtain the award.
Granter may the nominal Farty in such proceeding, but Lender shall be entitled to participate in the
proceeding 270 o be represented in the praceeding by counsel of its own choice, and Grantor will deliver or
cgté?cq ptgt il:)e; aslvered to Lender such instruments as may be requested by It from time to time to permit such
participation.

IMPOSITION OF TAXF3. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provistons
relating to govemmental .ax s, tees and charges are a pan of this Mortgage: o

Current Taxes, Fees an) Charges. Upon request by Lender, Grantor shall exsecute such documents in
4 addilion 10 this Mongage anc take whatever other aclion is requested by Lender 1o perfect and continue
: Lender’s lien on the Real Propedy, Grantor shalt reimburse Lender tor al taxas, as described below, together
; with alf expenses incurred in r2cording, Ean‘ectmg or continuing this Morigage, including without limitation ail
taxes, fees, documentary stamps, »5d other charges for recording or registering this Mottgage.

Taxes. The following shall constitie wxes to which this section applies: (a} a specific tax upon this type of
Mqrtgage or upon all or any part of tie InsMedness secured by this Mortgage; (bﬁ’% specific tax on Boffower
which Borrower is authorize 1 or required o duduct from payments on the Indebledness secured by thig tyge of
Mortgage: (c} a tax on this type of Martgsge chargeable against the Lender or the holder of the "Credit
; Agreement; and (d) a specitic tax on all or ar #.00rtion of the Indebtedness or on payments of principat and
4 interest made by Borrower.

Subsequent Taxes. if any tax to which this souilon applies is enacted subsequent to the date of this :
g Mortgage, this event shali have the same effect a. an Svent of Dafault (as defined below), and Lender may !
exercise any or all of its available ramedies for an Evant «f Default as provided below unless Grantor either
a) pays the 1ax before it bacomes delinquent, or ufg‘b)‘ contasts the tax as provided above in the Taxes and
: necs %eectnon and deposits with Lender cash or a sufficient co’ porate surety bond or other security satisfactory -
0 Lender, :

SECURITY AGAEEMENT; FINANCING STATEMENTS. The toiicwing provisions relaling to this Mortgage as a
security agreement are a part of this Mortgags.

Security Agreement. This instrument shall constitute a security agr2sinent to the extent any of the Property :
constitules Jixtures or other personal p;(ﬁn'y, and Lender shall have all of U rights of a secured party under :
the Unitorm Commaercial Coda as ame rom time 1o time. :

Securily interest. Upon raquest by Lender, Granlor shall execute financiny siatements and take whatever i

f:- pthor action is requested by Lender to perfect and continue Lender's secury interest in the Rents and :
Personal Property. In addition to recording this Mortgage in the real property ricoids, Lender may, at any

time and without further authorization from Grantor, filé executed counterpans, copla; or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incuired in perfecting or

continuing this security interest. Upon default, Grantor shafl assemble the Personal Prenory in a manner and

at a place reasonably convenient to Grantor and Lender and make it available 1o Lender witiin three (3) days

after receipt of written demand from Lender.

Addresses, . The mailing addresses of Grantor {debtor) and Lender {secured party), from wrich iniormation
concaming 1he security inlerest c?ranhad by this Mortgage may be abtatned {each as required by the Vniform
mmercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther assurarices and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executa
and deliver, or will cause to be made, executed or deliverad, to Lender or to Lendes's designee, and when

requested Dy Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such morlgages, deeds of trust,

securily deeds, security agreements, financing stalements, continyation statoments, s ruments of further
assurance, cerificates, and other documents as may, in the sole opinton of Lender, be necessary or desirable

in order 1o effectuats, complete, pertect, continua, or preserve {a) the obligations of Grantor and Borrower
under the Credit Agreement, this Monﬁ,age and the Related Documents, and (b) the liens and security
interests created by this Mortgage on fha Froperty, whether now owned or hereafter acquired by Granlor.
Uniess prohibiled by law or agread to the contrary by Lender in writing, Grantor shall raimburse Lender for all

costs and expenses incurred in connaction with the matters raterred to I this paragraph.

Aftorney-in-Fact. It Grantor fails o do any of the things relerred to in the preceding paragraph, Lendar may
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do so for and in the name of Grantar and at Grantor's expense. For such purposes, Grantor hereby
iTevocably appoints Lender as Grantor's attarney-in-fact for the purpose of ma‘kinE. executm?. de!w(enn%,
filing, recording, and doing all other things as may be nacessary or desirable, in (ender's so opinion, to
accomplish the matters referred to in the precading paragraph,

FULL PERFORMANCE. 1f Borrower pays all the indabtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mon?age, Lender shall execute and
daliver to Grantor a suitable safistaction o Ihis Mon?age and suitable statements of termination of any financin
staternent on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Eermmed by applicable law, any reasonable termination fee as datermined by Lender from time fo time. M,
awever, p;zjymem is made by Borrower, whether voiunta_nlr or otherwise, or by guarantar or by any thirg Part‘y on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment {a) to Bomrower's lrusiee in
hankruptcy or to any similar person under any fedesal or siale bankruptcy law or law tor the reliet of debtors, {b)
by reason of any judgment, decree or arder of any court or administralive body having jurisdiction over Lender of
any of Lendar's property, or {c} by reason of any settiement or compromise of any claim made by Lender with an?«
claimant (including without fimitation Borrower),” the Indebtednass shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shalt continue to be effective or shall be reinstated, as the case
may be, noiwith.anding any cancelflation of this Mortgage or of any note or other instrument or agreement
evidencing the inoeliadness and the Propery will continte ta secure the amount repaid or recovered to ths same
exten! as if ithat s7twovmt never had been onginally received by Lender, and Grantor shail be bound by any ,
judgment, detree, orcer, satliement or compromise relating to the Indebtedness or to this Mortigage. ;

_DEFAULT. Each of the folowing, at the option of Lender, shall constitute an event of default {"Evert of Default”)
under this Moﬂ?age: {a) ianior commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account.- Tz can include, for exam;{_)le. a false stalement about Grantor's incoma, assets
liabilities, ar any other aspects of wvramor's tinancial condition. (b) Granior does not meet the ﬂiFa ment terms of
the credit ine account. (¢} Granior S-action or inaction adversely affects the collaterat for the credit fine account or
Lender's rights in the collateral. “1his ran include, tor examale, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 p=y taxes death of all parsons fiable on the account, transfer of title or
sale of the dwelling, creation of a lien un”uie dwelling without Lendsr's permission, foreclosure by the holder of
another dlen, or the uss of funds or the dweliing ior prohibited purposss.

RIGHTS AND REMEDIES ON DEFAULT, U'non the occurrence of any Event of Default and at any time thereafter,
Lender, at i option, may exercise any one of 71or2 of the following rights and remedies, in addition to any othar
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have Ine 7ight at its option without notice to Borrowar 1o declare the
entirp lgc%ebtadness immediately due and payable, iicluding any prepayment penalty which Borrower would be
requirad o pay,

UCC Remedies. With respect 10 all or any part of the rarsonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercia, Fora.

Coflect Rents, Lender shall have the right, without notice t6 Grauntor or Borrower, to take possession of the
Property and collect the Rents, including amounts past due and unrai-i, and app(l;r the net proceeds, over and
above Lender's cosis, against the Indsbledness. In furtherance of thus sight, Lender mar re%ulre any tanant or
other user of the Properly to make p?m_ants of rent or use fees dirertly to Lander. Hf the Rents are collacted
by Lender, then Granor irrevocably designates Lender as Grantor's altor @yin-fact to endorss instruments !
feceived in payment thereof in the name of Grantor and to negotiate ihe seme and collect the proceads. i
Payments by tanants or other users to Lender in response to Lender's deman shafl satisly the obligations for :
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which the payments are made, whether or not any proper grounds for the oraand existed. Lender may

. exercise its rghts under this subparagraph either in person, by agent, or through a<evuiver. ;
t‘: Mortgagee in Possession. Lender shafl have the fight 1o ba lglaced as mongagees i1 possession or 1o have a :
: receiver appointed 10 take possession of all or any pan of the Property, with the power ic protect and preserve :

W the Property, to operate tha Property prscading foreclosure or sale, and to collect the Re'its from the roperty
and apply the proceeds, over and above the cost of the receivership, against the Insebtodness.  The
morngagee in possession or receiver may serve without bond if permifted y law. Lerders.sight to the . ..

- @ppainiment of. a. receiver shall- exist whether or not the apparent value of the Propeny e ceeds the —
F indsbtedness by & substantial amount. Employment by Lender shall not disqualify a person from se.ving as a

: recaiver.

g Judiclal Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of

' the Property.

Deficigncy Jud?menl. If pemitted by applicable law, Lender may obtain a_ju%gment tor any deficiency
ramaining in the Indebtedness due to Lender aftar appiication of all amounts received from the exercise of the
rights provided in this section.

Other Remedles, Lender shall have all other righls and remedies provided in this Mortgage or the Credit
: Agreement or available at faw or in equity.

Sale of the P'°F°“V' To the extent permitied by applicable law, Granior Or Borrower hereby waive any and
all right to have the propeﬂy marshalied. In exercising its nPhts and remadies, Lender shall b free to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shali be entitied to
bid af eny public sale on &lf or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the timg and ptace of any public sale of the
Pergonal Property or of the time after which any private sale or other intended dus{)osnron oif the Personal
Properly is 10 be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

94727001
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the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morlga e shall not
constitule a waiver of or prejudice the party’s rights otherwise to demand strict comPlaance with thal provigion
or any other provision. FElaction by Lender to pursue any remedy shall not exclude pursuit of any other
femedy, and an election 10 make expenditures or lake action 1o perform an obiigation of Grantor or Borrower
under this Mortgage after failurg of rantor or Borrower to perform shall not aftect Lender’s right to declare a
default and exercise its remedies under this Mortigage.

Altomeys’ Fees; Ex nses. It Lander institutes any sull or action to enforce any of the terms of this
Mortgage, Lender shall ba entitied to recover such sum as the court may adjudge reasonable as altomeys
fees at'triai and on any appeal. Whether or not any court action is invalved, al reasonable expenses incurred
by Lender that in Lenders opinion are necessary al any time for the protection of its  interest or the
enforcement of its rights shall become a pan of the Indebtedness Payable on demand and shail bear interasi
from the date of expenditure unti) fBPal_d al the rate provided for in the Credit Agreemant. Expenses covered
K this Paragraph include, without fimitation, however subject to any limits under applicable law, Lenders
orneys’ tees and Lender's legal expenses whether or not there is a lawsuil, including attorneys’ faes for
ankrupicy proceedings (including efforts to modify or vacate any automatic stay or injunction), peals and
any anticipsied postjudgment colleclion services, the cost of searching records, obtaining tifle reports
(inCluding“Jarwclosure reports), Surveyors' reports, ant appraisal fees, and tille insurance, to the extent ~
Fermme by zuplicable law. Borrower also wil Pay any court costs, in addition 10 all other sums provided by ;
Bw. .

b
a
b

NOTICES TO GRANTOR AND OTHER-PARTIES. Any notice under this Montgage. including without limitation any
notice -of default ana cin rotice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise required by taun, ‘and shal) pe effective when actually detivered, or when deposited with 3 nattonail¥
fecognized overnight courier; or. i maited, shail be deemed effeclive when deposited in the United States mai firs
class, cartified or vegistered riai, nostage prepaid, directed to the addrosses shown near the beginning of this
Mortgage. Any party ma%a chanra s ad lices t

other parties, SDecﬂyInqd;!al the purjose of the notice is to change the panty’s addréss. All copies of notices of
foreclosure from the haider of any lien'wiich has priorily over this"Montgage shaff be sent 1o Lenders address, as
shown near the begrnmnig of this Mortgage..-For notice purposes, Grantor agrees to keep Lender informed at all
times ot Grantor's curreni address,

MISCELLANEOUS PROVISIONS, The folivwing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, logether wiiii uny Ralated Documents, constitutes the entire understanding and
&greemem of the parties as to the matters s¢lieih In this Mortgage. No alteration of or amendment to this

origage shalt be effective unless given in writing and signad by the Party or parties sought to be charged or
hound By the atteration or amendment,

e s e

B i P R S

Applicable Law. This Mortgage has been delivercd @ Lender and accepted by Lender in the State ot

llinols. This Mortgage shall be governed by and cons*aued in accordance with the laws of the State of
Hiinois,

Caption Headings. Caption headings in this Mortgage are tor Geavanience purposes anly and are not 1o be i
used 1o inlerpret or define the provisions ot this Morigape.

Merger. Thers shall be no merger of the intarest or estate created by s nortgage with any other interest or

estata in the Property at any time held by or for the benefil of Lende: in ary capacily, without the written A
consent of [endsr. d

Mum‘ple Parties. Al oblighations of Grantor and Borrower under this Mongaga sha2ll be joint and several, and i
erences to Grantor shall mean each and every Grantor, and all referendes 1o sorrower shall mean each
and every Borrowaer. This means that each of the persons signing below is respo)sitie for all obligations in i

o e

this Mortgage,

Severablelé%. Jf-a court of competent jurisdiction finds an provision of this Morigags 12 be invalid or
unenforceable as to any Ferson or Circumstance, such finding shail not render that frovis ion invalid_ar_
unenforceable as to any ofher persons or clrcumstances, it feasible, any-such oftending proviainn shall be
deemed to be modified to-be within the limits of enforceabllity or validity, however, if the o fentfne provision
cannot be s0 modified, it shall be stricken and all other provisions of this Mortgage in all other reufocts shall
remain valid and enforceable.

Suecessors and Assi%r_ts. Subject 1o the limitations stated in this Mortgage on transfer of Grantar's.interest,
this Mortgage shall be binding upon and inure tg the benefit of the d)ames, their successors and assigns. K

ownership of tha Property becomes vastad IN & person ofher than Grantor, Lender, without notice to Grantor

may deal with Grantors successors with reference fo this Mortgage and the Indebledness by way o

fodrt;%arance of extension without releasing Grantor from the ohilgations of this Morigage or liability under the

indeblatiness.

Time is of the Essence. Time is of the assence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waivas all fights and benefits of the
homestead exemption laws of the State of Hinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage {or under
the Reiated Documents) uniess such waiver i3 in writing and signed b)“ Lender. No dslay Or omission on the
part of Lendar in exgrctsm? anazd n'qht shall os:erata as a waiver of such right or any other right. A waiver by
any parly of a provision of this Mo: gage shall not constitule a waiver of or prejudice the party's right otherwise

94722091
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-demand strict compliance with that provision or any olher.provision. No prior waiver by Lender, ner any
, ‘of. dgaling’ betyeegn'Lender a‘nd.%rantor or Bq?r%wef, sh?all constitule a waivef of anyyot Lenaar‘ws
Granlor or Borrower's obl;%quons as to any future transactions. Whenever consent by Lendar is

nthis .Montgage; the granting of such consent by Lender in any instarice shall nol constitule
‘consent to subsequent instancés where such consent is required,

. GRANTOR:AGREES 7O 1YS TERMS,

'GRANTOR"

) ss
)

MICHAELQSWALD to mo. kiown 16 L. tho individuals -described in_ and who oxocuted the
knowledged fhat they signed the M_‘ortg;g;(ac e'rireq and voluntary act-and deed, for theuses -

hergin’ mentioned Yo AR S
dayof ~ ]‘F-_»‘i":)__, 119

?LA@B'QBRM% ‘ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

oreme, the undatsigned Notary Public, pérsaaally. appeared LAURA L OSWALD FACA LAURA
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Pllbliclnandfor the State of . Q)4 wiivs s
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