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MORTGAGE &
el

DEFINITIONS

Words used in multiple sections of this documeni-irz Jefined below and other words are defined in Sections 3, 11,13, 18, 20
aud 21. Certain rules regarding the usage of words Ussdin this document are also provided in Section 16.

{4) *Security Instrument” means this document, which i; dated AUGUST 31,2001 , together with all

T.iders to this document,
{3) "Borrower" is ERNEST WALKER AND CASSANDRA WALKER, JOINT TENANCY

793557 0F €17

Borrower is the mortgagor under this Security Instrument. 9 t
\C) "Lender” i FIRST HOR|ZON HOME LOAN CORPORATION DBA MMC WORTGAGE

fender is a CORPORATION organized and existing under the laws of THE STAYZ OF KANSAS | Lender's address is

4000 HORIZON WAY, IRVING, TEXAS 75063  Lender is the
mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated AUGUST 31,2001 . The Note states that
Eorrower owes Lender S 1 XTY FOUR THOUSAND AND NO/100

Dollars (US. § 64,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments
and to pay the debt in full not later than SEPTEMBER 11,2016

(£) "Property” means the property that is described below under the heading "Transfer of Rights in the Irererty.”

(£} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this tecurity Instrument, plus interest. - - \-

{7) "Riders” means all Riders to this Security Instrument that sre executed by Borrower, The following Riders are to be

_ zzecuted by Borrower [check box as applicablel: FE ; e
4 4
Adjustable Rate Rider - Condomipium Rider Second Home Rider
Balloon Rider -~ "] Planned Unit Development Rider Other(s) [specify]
1-4 Family Rider Biweekly Payment Rider
ILLINOIS-Single Family-Fennie Mae/Fraddie Mac UNIFORM LNSTRUMENT Form 3014 /00 [page 1 of 11 pages}
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which currently has the address of 2608 GOODRICH AVENUE #
. [Street)
BURNHAM , Tlinois 60633 ("Property Address"):
. [City) ’ [Zip Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by

this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all clsims and demands, subject to any

er.cumbrances of record.

THIS SECGRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Limited variations by yurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVZERNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of I'r’acipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principsl of, 4né-interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower saal =lso pay funds for Bscrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be ruade in US. currency, However, if any check or other instrument received by Lender
as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all
itis Security Instrument be made in one or more of the following forms, as
(¢} certified check, bank check, tressurer's check or cashier's check, provided
instrumentality, or entity: or (d]

subsequent paymenis due under the Note and
selected by Lender: (a) cash; (b} money ordex;
a;iy such check is drawn upon an institution whees 22posits are insured by a federal agency,
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
er in accordance |vith the notice provisions in Section 15. Lender may return any
< are insufficient to bring the Lean current, Lender may

Loan current, without waiver of any rights hereunder or

lacation as may be designated by Lend
j-;'ayment or partial payment if the payment or partial paymen!
a;ucept any payment or partial payment insufficient to bring the
i:rejudice to its rights to refuse such payment or partial payments‘in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic "ayment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unarplied funds until Borrower makes payment to
bring the Loan current. If Borrower does not do so within a reasonable peri:d of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied 12 e outstanding principal balance under the
! ote immediately prior to foreclosure. No offset or claim which Borrower might asve row or in the future against Lender
«hall relieve Borrower from making payments due under the Note and this Security laitruinent or performing the covenants
a1d agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Bxcept as otherwise described in this Sesion 2. all payments accepted
riority: (a) interest due undar.ins Note; {b) principal due

and applied by Lender shall be applied in the following order of p
“eyment in the order in

under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Pericdic

which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under

this Security Instrument, and then to reduce the principal bslance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
?éyments if. and to the extent that, each payment can be paid in full. To the exlent that any excess exists after the payment
_li's‘ applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
yment charges and then as described in the Note,

Voluntary prepayments shall be applied first to any preps
s, or Miscellaneous Proceeds to principal due under the Nete shall

Any applications of payments, insurance proceed

‘r:wt extend or postpone the due date, or change the amount, of the Periodic Payments.

i

{page 3 of 1! pages)
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Lender may require Borrower to pay a one-lime charge for a real estate tax verification andlor reporting service
ued by Lender in connection with this Loan.

5. Property Insurance. Borrower shell keep the improvements now existing or hereafter erected on the Property
i:sured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
ii nited to, earthquakes and floods, for which Lender requires insurance. This insurance shell be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuent to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flaod zone determination resulting from an objection by Borrower.

‘f If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
ﬁ:snder's option aps Borrower's expense. Lender is under no obligation to purchase any particular 1ype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the’ P-uperty, against any risk, hezard or liability and might provide greater or lesser coverage than was
previously in effect. Buir~wsr acknowledges that the cost of the insurance coverage 50 obtained might significantly exceed the
cest of insurance that Boiriwar cculd have obtained. Any smounts disbursed by Lender under this Section § shall become
:;dditirJnal debt of Borrower secares by this Security Instrument, These amounts shall bear interest at the Note rate from the
diie of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

cisapprove such policies, shall include & c\p’{dard morigage clause, and shall name Lender as morigagee andfor as an additional

115 payee, Lender shall have the right to 0id the policies and renewal certificates. If Lender requires, Borrower shall

1-nmptly give to Lender all receipts of paid_oremiums end renewal notices. If Borrower obtains any form of insurance
¢.werage, not otherwise required by Lender, for larirge 10, or destruction of, the Property, such policy shall include a standard

tacrtgage clause and shall name Lender as morigage Lpafor as an additional loss payee.

In the event of loss, Borrower shall give prom )t notice to the insurance carrier and Lender. Lender may make proof

of luss if not made promptly by Borrower. Unless Lender and \Borrower otherwise agree in writing, any insurance proceeds,
vikether or not the underlying insurance was required by Landet, shall be applied to restoration or repair of the Property, if

{he restoration or repair is economically feasible and Lender's sécurity is not lessened. During such repair and restoration

rsriod, Lender shall have the right to hold such insurance proceeds lntil Lender has had an opportiunity to inspect such
Froperty to ensure the work has been completed to Lender’s satisfaction provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorztion in_a single payment or in a series of progress

payments as the work is completed. Unless an agreement is made in writing ir Applicable Law requires interest to be paid on

such insurance proceeds, Lender shall not be required to pay Borrower any in?zrist or earnings on such proceeds. Fees for

p\iblic adjusters, or other third parties, retained by Borrower shall not be paid oui-of <he insurance proceeds and shall be the
é]gle ubligation of Borrower. If thgirestoration or repair is not economically feasible <1 Leuader’s security would be lessened,

the jnsurance proceeds shall be apfalied to the sums secured by this Security Instrument, \’kether or not then due, with the

ég_;cess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided Furin Section 2.

: If Borrower abandons the Property, Lender may file, negotiate and settle any availakle jnenzance claim and related
o atters. If Borrower does not respond within 30 days to a notice from Lender that the insurance “arcief has offered to settle

o)
L
&

s ciaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the nolice is given. In either I™
¢vent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assipns to Leader {(a) Borrower’s -l
1izhts to any insurance proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, w=f
¢ 1l (b) any other of Borrower's rights {other than the right 1o any refund of unearned premiums paid by Borrower) under all ™™

izsurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use

t & insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security

1 sstrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within

6l: Hays after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
s sidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not

hi unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

{page 5 of 11 pages}

{LLINDIS-Single Family-Fannie Mae/Freddie Msc UNIFDRM INSTRUMENT Form 3014 1/01
18696252

LP392E 09/00



UNOFFICIAL COPY

‘ 7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
d;mage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
1s residing in the Property, Burrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due 10 its condition. Unless it is determined pursuant to Section 5 that repair or restoration s not
econumically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released procoeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Leader may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or satities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statemeats to Lender {or failed to provide Lender with matetial information) in
sterial representations include, but are not limited to, representations conceraing Borrower’s

‘

connection with the Loap. M

occupancy of the Properiv/as Borrower’s principal residence.
9 Protection of "1 ¢nder's Interest in the Property and Rights Under this Security Instrument. If ({a)

Borrower fails to perform the roveqants and sgreements contained in this Security Instrument, {b) there is a legal proceeding
that might significantly affect Lerdes’s interest in the Property sndlor rights under this Security Instrument (such as a
~undemnation or forfeiture, for enforcement of a lien which may attain priority over
or regulations), or (c) Borrower has abandoned the Property, then Lender may do
and pay for whatever is reasonable or approrriais to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andlor assexsing-the value of the Property, and securing andlor repairing the Property.
'l;ender's actions can include, but are not limitod/tz: (a) paying eny sums secured by a lien which has priority over this
Sucurity Instrument; (b} appesring in court; and (cM-prving reasonable attorneys' fees to protect its interest in the Property
a:ndfor rights under this Security Instrument, including Its secured position in a bankruptcy proceeding. Securing the Property
ircludes, but is not limited to, entering the Property to mike repairs, change locks, replace or board up doors and windows,

pipes, eliminate building or other code violat/on¢ or dangerous conditions, and have utilities turned on or off.
{ have to do so and is not under any duty or obligation to

ﬁroceeding in bankruptcy. probate, for
this Security Instrument or 1o enforce 1ewr

drain water from
Although Lender may take action under this Section 9, Lender does no

do so. It is agreed that Lender incurs no liability for not taking any or ~ll actions suthorized under this Section 9.
Lender under this Section 9 shall/bricome additional debt of Borrower secured by this

Any amounts disbursed by
+4e date of disbursement and shall be payable,

Sgcurity Instrument. These amounts shall bear interest at the Note raic rrom
with such interest, upon notice from Lender to Borrower requesting psyment,
v If this Security Instrument is on a leasehold, Borrower shall comply witn-al! the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unicas Lerder agrees to the merger in writing.
10, Mortgage Insurance. If Lender required Mortgage Insurance as a codcitichd of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for zny 'reason, the Morigage Insurance
coverage required by Lender ceases to be available from the morigage insurer that previously provided such insurance and
Rorrower was required to make separately designated payments toward the premiums for Mortyass Isurance, Borrower shall

required to obtain coverage substantially equivalent to the Mortgage Insurance preriously in effect, st a cost
nsurance previously in effect, from an alternate mortgage

surance coverage is not available, Boriowar shall continue
hat were due when the insurance coverage ceased to be in
fundable loss reserve in lieu of Mortgage Insurance.
Itimately paid in full, and Lender shall

pay the premiums
sjubstantially equivalent to the cost to Borrower of the Mortgage |
jrnsurer selected by Lender. If substantially equivalent Mortgage In
“to pay to Lender the amount of the separately designated payments t
effect. Lender will accept. use and retain these payments as s non-re
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is u
n such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender rgquires) provided by an insurer
ssiccted by Lender again becomes available, is obtained, and Lender fequires ‘separately designated p'[a'ym,ents toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designeted payments .tgward the premiums for Mortgsge Insurance, Borrower shall pay the
[LEAN

€

not be required to pay Borrower any interest or earnings o
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
d=fined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is suthorized to collect and apply the Miscellaneous Proceeds either to
sums secured by this Security Instrument, whether or not then due. "Opposing

restoration or repair of the Property or to the
ds or the party against whom Borrower has a right of

I'arty" means the third party that owes Borrower Miscellaneous Procee

action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any ection or proceeding, whether civil or criminal, is begun that, in Lender’s

jadgment, could result in forfeiture of the Property or other material impeairment of Lender's interest in the Praperty or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19. by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes
fprfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in
the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair o

provided for in SecZion 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

s secured by this Security Instrument granted by Lender to Borrower or any Successor
ih Interest of Borrower 7nall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required ‘o commence proceedings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise {nocfy amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or #nr-Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation i.ender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than tug paiount then due, shall not be a waiver of or preclude the exercise of any right or

f the Property shall be applied in the order

m(_)dification of amortization of the sum

remedy.
13. Joint and Several

that Borrower's obligations and liability shall ™
“nstrument but does not execute the Note {a "co-sy,

Liability; Co-sizners; Successors and Assigns Bound. Borrower covenants and agrees
isint and several. However, any Borrower who co-signs this Security
goer’): (a) is co-signing this Security Instrument only to morigage, grant
and convey the co-signer’s interest in the Property unde: the terms of this Security Instrument; (b} is not persanelly obligated
1. pay the sums secured by this Security Lastrument; and () agrees that Lender and any other Borrower can agree 1o extend,
raodify, forbear or make any accommodations with regard to (the terms of this Security Instrument or the Note without the
ci-s1gner’s consent.
r in laterest of Borrower who assumes Borrower's obligations

Subject to the provisions of Section 18, any Successo
under this Security Instrument in writing, and is approved by Lender, rae'l obtain all of Borrower’s rights and benefits under
bligations and liability under this Security

this Security Instrument. Borrower shall not be relessed from Boriuwer's.ol

Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall

bind {except as provided in Section 20} and benefit the successors and assigns of Lierder.
14. Loan Charges. Lender may charge Borrower fees for services porfurmed in connection With Borrower's

default, for the purpose of protecting Lender's interest in the Property and rights under itis Security Instrument, including,

but not limited to, attorneys’ fees, property inspection and valuation fees. In regsrd te any other fees, the absence of express

ge a specific fee to Borrower chall not be conriruad as 2 prohibition on the

q‘ﬁjhority in this Security Instrument to char
ees that are expressly prohibited by this Security I-stcument or by Applicable

éi\arging of such fee. Lender may not charge f

Law,
! If the Loan is subject to a law which sets maximum loen charges, and that law is finally intorpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiited limits, then: (a)
‘any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and (b} any sums
;kready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to meke
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether or not a prepayment
<harge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of actien Borrower might have arising out of such overcharge %"+

15. Notices. All notices given by Borrower or Lender in connection with }ﬁi\;'Sec;\frity Instrument must be in

-sriting. Any notice to Borrower in connection with this Security Instriment shell be deemed to have been given 1o Borrower
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lastrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
iz¢ Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by s Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
tronsferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser, I

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of & class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such
alieged breach and afforded the other party hereto a reasonable period efter the giving of such notice to take corrective action.
li Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be
cremed to be reascliable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity v take corrective action provisions of this Section 20.

21. Hazardous Zubstances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
t.nic or hazardous substancss, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
ocher flammable or toxic petro'upy products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radipactive materizts; {b) "Environmental Law" means federal laws and laws of the jurisdiction where the
I'roperty is located that relate to herlth, safety or environmental protection; {c) "Environmental Cleanup" includes any
response action, remedial action, or reiz¢vry action, as defined in Environmental Law; and {d) an "Environmentsl Condition”
means a condition that can cause, contribute 20, ur otherwise trigger an Environmentel Cleanup.

Borrower shall not cause or permit the nresence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, ar’ oz in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in vicetieq of any Environmental Law, {b) which creates an Environmental
Condition, or {c) which, due to the presence, use, or ‘eleasa of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two senteiices shell not apply to the presence, use, or storage an the Property
of small quantities of Hazardous Substances that are generall; recognized to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazar¢ous substances in consumer products).
. Borrower shall promptly give Lender written natice of (a)/any investigation, claim, demand, lawsuit or other actian
by any governmental or regulatory agency or private party iavoluny, the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Cavironmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardou. Substance, and (c} any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the 7elue of the Property. If Borrower learns, or
is notified by any governmental or regulatory authority, or any private party, thav aay Zemoval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender 1oy an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boerrower and Lender further covenant and agree as follovis.

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to ricesleration following
Horrower's breach of any covenant or agreement in this Security Instrument {but not pricr to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a} thelefauly; (b) the
action required to cure the default; (c) & date, not less than 30 days from the date the notice is given to Borrower,
by which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
. aroceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

. acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its opti-on may require immediate payment in full of all sums secured by this Security
I'nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

r

ILLINDIS-Single Family-Fanaie Mae/Freddie Msc UNIFORM INSTRUMENT Form 3014 1701 {page 10 of 1] pages)
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LEGAL DESCRIPTION

UNIT NO. 2608-4 IN THE NEW BURNHAM PRAIRIE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOTS 5 AND 6 IN NEW BURNHAM PRAIRIE, A RESUBDIVISION OF
LOTS 1,2, 3 AND 4 IN BLOCK 5 IN H. A. GOODRICH’S SUBDIVISION OF THE
SOUTH EAST Y% OF THE SOUTHWEST Y% OF SECTION 6, TOWNHSIP 36 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED TO EXHIBIT “A” OF THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26542175 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOI>-
COMMON ADDXESS: 2608 GOODRICH #4, BURNHAM, IL

PIN NO. 30-06-31/=036-1016
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318T day of AUGUST , 2001% ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Securiv Deed (the "Security Instrument’) of the same date given by the undersigned
{the "Borrower"} v secure Borrower's Note to

FIRST HORIZON HUME LOAN CORPORATION DBA MNC MORTGAGE (the “Lender")
of the same date and’ covering the Property described in the Security Instrument and located
at .
2608 GOODRICH AVENUC 44, BURNHAM, ILLINOIS 60833

[Property Address)

The Property includes a unit in, togetaer with an undivided interest in the common elements of,

- a condominium project known as:
NEW BURN:AM PRAIRIE CONDOMINIUMS

[Name of Coidominium Project]

(the "Condominium Project’). If the owners assoziation or other entity which acts for the
Condominium Project (the “Owners Association’) nolos title to property for the benefit or use
of its members or shareholders, the Property also iicudes Borrower’'s interest in the Owners
Association and the uses, proceeds and benefits of Surrowar's interest

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements made in the
Security Instrument, Borrower and Lender further covehant and zgroe as follows:

A. Condominium Obligations. Borrower shall perform a!i 'of Borrower's obligations
under the Condominium Projects Constituent Documents. The "Constituent Documents”
are the: (i) Declaration or any other document which creates the Cundominium Project;

(i) by-laws; il code or regulations; and liv) other equivalent documaris-Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant o the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintans, with a
generally accepted insurance carrier, a "master” or 'blanket’ policy on the Condominium
Project which is satisfactory to Lender and ‘which provides insurance coverage in the

amounts {including deductible levels), for the periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i Lender
waives the provision in Section 3 for the, Periodic Payment to Lender of the yearly

premium instalments for property insurance " on the Property; and (i) Borrower's

X
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT FORM 3140 1701 {page ! of 3 pages]
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interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider.
W&{ . {Seall
—-Borrower

. : EST WALKER
: / G-/VW—\LM__ AA‘YA%N)
CASSANDRA WALKER -Borrower
(Seal)
~Borrower
(Seal)
-Borrower

11187963

(page 3 of 3 pagss)
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 #/WILY RIDER is made this 31ST day of AUGUST , 2001 , and is
incorporated into and siall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the’'Gecurity Instrument’) of the same date given by the undersigned (the
"Borrower") to secure porrower's Note to

FIRST HOR|ZON HOME LOAN.ZOJPORATION DBA MNC MORTGAGE

(the "Lender’} of the same date une covering the Property described in the Security Instrument
and located at 2808 GOODRICH AVFNUE #4, BURNHAM, ILLINOIS 80633

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements mads in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security- Instrument, the following items now or
hereafter attached to the Property to the eriert they are fixtures are added to the
Property description, and shall also constitute *ne’ Property covered by the Security
Instrument: building materials, appliances and goous of overy nature whatsoever now or
hereafter located in, on, or used, or intended to ‘be used in connection with the
Property, including, but not limited to, those for the ts, purposes of supplying or
distributing heating, cooling, electricity, gas, water, air andlight, fire prevention and
extinguishing apparatus, security and access contro! apparaius, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, cishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blirids, shades, curtains
and curtain rods, attached mirrors, cabinets, pansling and attached floor <overings, all of
which, including replacements and additions thereto, shall be deemed tu %e and remain a
part of the Property covered by the Security Instrument All of the foreyoing together
with the Property described in the Security Instrument (or the leasehold cstute if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.” - -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower “shall not seek,
agree to or make a change in the use of the Property or its zohing classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property. [ Com

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  FORM 3170 3/9% (page 1 of 3 pages)
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receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full.
. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note

or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BELOW , Borrower accepts and agrees to the terms and provisions

contained in this 1-4 Family Rider.
M_,_-. {Seal)

ERNEST WALKER -Borrower

[ WL

CASSANDRA WALKER -Borrower

(Seall

-Borrowaer

£/ {Seal)
—-Borrower
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