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DEFINITIONS

Words used in multipie secons of this document (se defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided

in Section 16, .

(A) "Security Instrument means this document, which is azier 11/27/2001
together with all Riders to this document.

(B) "Borrower" is
WILMA R. KOBESKI AN UNMARRIED WOMAN

Borrower is the morgagor under this Security Insuument.

(C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparale corporation fliatiis acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uider this
Secyrity Instrument. MERS is organized end existing under the laws of Delaware, and has an address and

telephone number of P.O. Bax 2026, Flint, MY 48501-2026, (=l. (888) 679-MERS.
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(D) " Lender" is CTX MORTGAGE COMPANY, LLC

A LIMITED LIABILITY COMPANY

Lenderisa
THE STATE OF DELAWARE

organized and existing under the laws of
Lender's address is 2828 NORTH HARWOOD

DALLAS, ‘TX 75201-1516 :
(E) "Note" means the promissory note signed by Borrower and dated 11/27/3001

The Noie siates that Borrower owes Lender

SEVENTY THREE THOUSAND FIVE HUNDRED & 00/100 Dollars
Us. 3 73,500.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payments and #o pay the debt in full not later than 12/01/2031

(F) "Properey” means the property that is described below under the heading "Transfer of Rights in the

Prom‘ll
(G) "Loan" medus the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note and all sums due under this Security Insgrument, plus interest.
(H) "Riders" means z4i )tiders to this Security Instroment thet are executed by Borrower, The following

Riders are to be executea by Porrower {check box as applicable):

[} Adjusiable Rate Rider | Condominium Rider [] Second Home Rider
[ Balloon Rider [R ] Ziznned Unit Development Rider % 1-4 Family Rider
("] VA Rider [T Biwveekly Payment Rider Other(s) [specify)

() "Applicable Law" mecans all contreMing applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orderz{th.at have the effect of law) as wel! as all applicable final,
non-appealable judicial opinions.

() "Community Asseciation Dues, Fees, and Ass(ssm:nts” means all dues, fees, assessmenis and other
charges thai are imposed on Borrower or the Properiy) by a condominium association, . homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funus, iher than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar siestronic terminal, telephonic instmment,
compuler, OF Magnelic lape so as [0 ordes, insruct, or authorize a ‘iuancial institulion Lo debit or credit an
account Such term includes, but is not limited to, point-of-sale f/ansiers, awwomated teller machine
wansactions, ransfers initiated by Lelephone, wire gansfers, and automated cledringhonse transfers.

(L) "Escrow Items" means those ilems that are described in Secton 3. -

(M) "Miscellaneous Proceeds” means any compensation, selemcnt, award of dareages, of proceeds paid by
any third party (othes than insurance proceeds paid under the coverages descrited in Section 5) for: (i)

damage 1o, or destruction of, the Propenty; (i3) condemnation ar other taking of all or anv part of the Pioperty;.

(iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissions as 9, ths value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o duzulton, the -

. Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wader the
Note, plus (i) any amounts under Section 3 of this Security Instrument. -

(P) "RESPA" means the Real Estate Seitlement Pracedures Act {12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time o time,
or any additional or successor legislation or regulation that govems the same subject marter. As used in this
Security Instrument, "RESPA" reférs to all requirements and restrictions that are imposed in regard 10 8
"federally related mortgage loan” even if the Loan does not qualify as a “federally related morlgage loan”
under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has 1aken title w the Property, whether or not
that party has assumed Borrower’s obligations onder the Note and/or this Security Instrument,

TRANSEER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secres (D Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Bomower’s covenants and agreements under this

Secarity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

10 MERS (solely as nomince for Lender and Lender’s successors and assigns) and o the successors

and assigns of MERS, the following described property located in the  couNTY

{Type of Reeording Jorisdiction) of COOK [Nume of Recording furisdiction):
All that cract or parcel of land as shown on gchedule "A" attached
hereto which ia_incorperated hareip and made a part hareaof.

e W
AR B

which currently has the address of
- [Street]

(Ciy), Illinois  gpo10 [Zip Code]

Parcel ID Number: ~g1.12-212-025
528 PARK BARRINGTON WAY

BARRINGTON
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteri-cn the property, and all easements,
appurienances, and fixtures now of hereafier & part of the property. Ak replarements and additions ghall also
be covered by this Security Insrament, All of the foregoing is referred 1o ir-this Secvrity Instrument as the
"Property,” Borrower understands and agrees that MERS holds only legal yile 10 the interests gramed
by Borrower in this Security Instument, but, if necessary to comply with law or #uswm, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: 10 exercise any or-&ll of those interests,
including. but not Limited 1o, the right to foreclose and sell the Propenty; and to tak= any aciofn required of
Lender including, but not limited to, releasing and canceling this Security Instrumend, '

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby-~upived and has
the right to mortgage. grant and convey the Property and that the Property is uncncumber-a. except for
encumbeances of record. Borrower warranis and will defend generally the tide to the Propese avainst all
claims and demands, subjcet 1o any encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constie a uniform security insorument covering real
property. -

UNIFORM COVENANTS, Borrower and Lender covenant and agree s follows: '+ Py

1. Payment of Principal, Interest, Escrow Ytems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges Jue under the Note. Borrower shall also pay funds for Escrow liems

In[lln;a%

11188424

'R

Form 2014 1/01

@;SA(IL) {910 . Page 3ol 15




UNOFFICIAL COPY

208410881

pursuant 1o Section 3. Payments due under he Note and this Security Instrument shall be made in U.S.
currency. Howevez, if any check or other insrument received by Lender as payment under the Noie or this
Security Instrument is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender. (a) cash; (b) money order; (c) cenified check, bank check, treasurer’s check or cashier's check,
provided any such check 1s drawn upon an instimgiion whose deposits are insured by a federal agency,
insrumentality, or entity; or {d) Blectronic Funds Transfer.

Payments are deemed received by Lender when received a1 the Jocation designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Secuon 15.
Lender may reurn any payment of partial payment if the payment of partial payments are insufficient (o bring
the Loan cusrent, Lender may accept any payment or partial payment insulficicat to bring the Loan current,
withot waivér of any rights hereunder or prejudice 1o its rights to vefuse such payment or partial payments in
the future, but Leader is not abligated t apply such payments at the time such payments are accepied. If each
Periodic Paymen: is applied as of its scheduled due date, then Lender need not pay interest on unspplied
funds. Lender may ‘iold such nnapplied funds until Borrower makes payment lo bring the Loan current. If
Borrower does 1ot do s within a reasonable period of time, Lender shall either apply such funds or remm
them to Borrower. If not zppiied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior I, fareclosure. No offsel or claim which Botrower might have now or in the
future against Lender shall relicve-Borrower from making paymems dus under the Note and this Secarity
Instrument or performing the covenunis and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectjon.2, all payments

accepied and applied by Lender shall b avplied in the following order of pricrity: (a) interest due under the |

Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order jn which i breeine due. Any remaining amounts shall be applied first ©
late charges. second 1o any other amounts dug undsr this Secqrity Insmument, and then to reduce the pngipal
balanee of the Note,

- If Lender receives a payment from Borrower -jor -delinquent Periodic- Payment which includes a

sufficient amount o pay any late charge due, the paymeni =2y be applied to the delinquent payment and the
laie charge. If more than one Periodic Payment is outstanding; Leader may apply any payment received from
Barrower lo the repayment of the Periodic Payments if, and to the Saleat that, each payment can be paid in
full. To the exient that any excess exists afler the payment is applieZ-w the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dv. Voluntary prepayments shall be
applicd first to any prepayment chasges and then as described in the Note. R

Any application of payments, insurance proceeds, or Miscellaneous Prioce~s to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Pericuic Payments,

3. Funds for Escrow [tems. Borrower shall pay to Lender an the day Periowi(. Payments are due under
the Notz, until the Note is paid in full, a sum (the "Funds”) to provide for payment ol amounts due for: (2)
taxes and assessmients and other items which can amain prionity oves this Security Insavaiat as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any: fe) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preiniums, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance piemiams in
accordance with the provisions of Section 10. These items are called "Escrow Iterns." Al origination o7 &% any
tme during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Barsower shall prompdy furnish 10 Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower's obligation to-pay the Funds
for any or alt Eserow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Itrems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lendsr may require, Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agrecment cantained in this Security
Insument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated 1o pay
Escrow hems directdy, pursuant 1o 8 waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exefcise is rights under Section 9 and pay such amount and Borrower shall then be obligated
under Seciion 9 w Tepay lo Lender any such amount. Lender may revoke the waiver as to any of all Bscrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a1 the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unds KESPA, Lender shall esnmate the amount of Funds due on the basis of current data and
reasonable estimaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fands sl be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
ar entity (including ~epder, if Lender is an institution whose deposils are so insurel) or in any Federal Home
Loan Bank. Lender sha! apply the Funds to pay the Escrow TItems no later than the tme specified under
RESPA. Lender shall no: chirge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ths Escrow Iems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t saake such a charge, Unless an agreement is madc in writing or Applicable
Law requires interest o be paid azbs Funds, Lender shall not be required to pay Bomrower any inferest or
eamings on the Funds. Borrower and Leuger can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withnut charge, &n annual accounting of the Funds as required by
RESPA. '

I{ there is a surplus of Funds held in'esraw, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance witn RESPA. If there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrowe: as required by RESPA, and Borrower shall pay 1o
{ ander the amount necessary 1o make up the shortage i accordance with RESPA, but in no more than 2
monthly payments. If there is a deficiency of Funds held i1 ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav /i Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12/mnthly- payments.

Upon payment in full of all sums secured by this Security Instsnent, Lender shall promptly refund to
Borrower any Fungs held by Lender, SN

4, Charpes; Liens. Bomower shall pay all taxes, assessments,: cliarges, fines, and impositions
atiributable o the Propeny which can atain priority over this Security In:pvment, leaschold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and /ssessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner pr svided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Horrower: (8) agrees in writing to the payment of the obligation secured by the lien in & mann>r aceeptable 1o
Lender, but only 5o long as Borrower is performing such agresment, (b) contests the lien i».5074 faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate i prevent the
enforcement of the Lien while those procesdings are pending, but only unil such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinatng the Hon /o this
Security Instrument. 1f Lender determines that any part of the Property is subject 10 a lieh which can attain
priorify aver this Security Inszument, Lender may give Bomrower a nolice .identifying the licn. Within 10

'“""lﬁ-‘seé!é
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days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake onc or more of the

actians set forth above in this Section 4.

Lender may require Borrower to pay a one-time ¢l
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or heseafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
reguires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan.
The insurance carries providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which nght shall not be exercised unreasonably. Lender may tequire
Borrower to/pay, in connection with this Loan, either: (2} a ane-time charge for flood zone determination,
certification and-fracking services; or (b) 8 onc-ume charge for flood zone delerminalion and certification
services and subsecuent charges cach time remappings or similar changes occur which reasonably might
affect such deterrivaton or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedarsi Emergency Management Agency in connection with the review of any flood zone
determinarion resulting irem =n objection by Borrower.

If Bocrower fails to ‘mintain any of the coverages described above, Lender may obtin insurance
coverage, at Lender's opton and. Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover=g«: Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in % Properly, or the contents of the Property, against any risk, hazard
or liability and might provide greasr or lesser coverage than was previgusly in effec. Borrower
acknowledges that the cost of the insuraiice’ coverage so obuined might significandy exceed the cost of
insurance that Borrower could have obtained  Aay amounts disbursed by Lender under this Secdan 5 shall
become additional debt of Borrower secured by s Security Instument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
10 Borrower requestng payment. . . ‘

All insurance policies required by Lender and renawials of such policies shall be subject 10 Lender's
right 1o disapprove such policies, shall include a standasd ‘morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav~ Fie right to hold the policies and rencwal
cergificates. If Lender requires, Borrower shall promptly give o Lin-er all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, na ctherwise required by Lender, for
damage to, or destruction of, the Property, such palicy shall inclode & siancard morigage clayse and shall
name Lender as mostgagee and/or as an additional loss payes. o w

In the event of loss, Borrower shall give prompt notice to the insurance carierand Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propeny, if the restoration or repair is economicaily feasible and
Lender’s security is not lessened. During such ropair and restoration pesiod, Lender shail have the Tight (o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property o-ceus the wark
has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of (JTess
payments as the work is compleied. Unless an agreement is made in wridng or Applicable Law requires
interest o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjosters, or other third partics, relained by Borrower shall not be
paid our of the insurance procceds and shall be the sole obligation of Borrower, If the resioration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Insoument, whether or not then due, with the

harge for a real estate 1ax verification and/or reporting

e 4
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excess, if any, paid o Borower, Such insarance proceeds shall be applied in the order provided for in
Secpion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related mattess. If Borrower does not respond within 30 days © a notice from Lender that the insurance
carrier has offered to settlé a claim, then Lender may negotiate and seide the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's righis (o any insurance procecds in an amoun|
nat 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 1 any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Property or 10 pay amounts unpaid pnder the
Note or this'Security Instrument, whether or not then due. v

6. Occupsazy, Borrower shall occupy. establish, and use the Propesty as Borrower's principal residence
within 60 days afto: the execution of this Security Instrument and shall continue to occupy the Propeny as
Barrower's princiral residence for al least one year after the date of oceupancy, unless Lender otherwise
agrees in writing. wh'ch consent shall not be unreasonably withheld, or unless calenuating circumstances
exist which are beyond Boriwver's control.

7. Preservation, Main:enance and Protection of the Property; Inspections, Borrower shall not
deswoy, damage or impair the Praperty, allow the Property to deteriorate or commil wasie on the Propearty.
Whether or not Borrower is resiaing # the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decredsing in value due 1o tis condition, Unless it is determined pursuant ©
Section § that repair or festoration is nos.esonomically feasible, Borvower shall promptly repair the Property if
damaged to avoid further deterioration cr damage. If insurance or condemnation proceeds are paid in
cannection with damage to, or the taking of, the Property, Bomower shall be responsible for repairing or
restaring the Property only if Lender has releascut scaceeds far such purposes. Lender may disburse procesds
for the repairs and restoration in a single payment of 'n a series of progress payments as the work is
completed, If the insurance or condemnation proceeds 77w not sufficient lo repair or resiore the Property,
Borrower is not relieved of Borrower's obligation for the coimpletion of such repair or resforation,

Lender or its agent may make reasonsble entries upuo and, inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impreserusnls on the Property. Lender shall give
Borrower notice at the time of or priot to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if . during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o1 with- Barrower's knowledge or
consent gave materially false, migleading, or inaccurate information of sements w Lender (or failed 1o
provide Lender with material information) in connection with the Loan, Materiw r-presenations include, but
are not limited to, representations concerning Bomower's occupancy of the Proper;y as Borrower's principal
residence, - .

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform (he covenanis and agreements contained in this Security Instumien, (b} there is
a legal proceeding that might significantly affect Lender's interest in the Property-@nd/or rihis under this
Secirrity Instument (such as @ proceeding in bankruplcy, probate, fer condemnation or forieiwe, for
enforcoment of 8 lien which may attain priority aver this Security Instrument or (o enforce iavvs of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever Is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property; and securing and/or repairing
the Property. Lender’s actions can include, but are nol limited to: (a) paying aniy sums secured by a lien which
has priority over this Sccurity Instrument (b) appearing in courg and (&) paying reasonable

1.-.|'ma|‘;‘=._‘£@l :
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anpmeys’ fees o protect its interest in the Property and/or rights under this Security Instrument, incloding its
secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entezing the
Property to make repairs, change locks, replace or board up doars and windows, drain water from pipes,
eliminae building or other code violations or dangerous conditions, and have utilities wmed on or off.
Although Lender may take action under this Section 9, Lender daes not have (o do s0 and is not under any
duty or obligatien 1o do so. It is agreed that Lender incurs no Liability for not wking any or all actions
_authorized under this Section 9. . -

Any amounts disbursed by Lender ander this Section @ shall become addidonal debt of Borrower

secured by this Security Instrument, These amounts shall bear interest ai the Note rate from the datc of

dishursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower gruises fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees to the merger in wriling. "

10. Mortpage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall piy the premiums required 10 maintain the Mongage Insurance in effect. If, for any reason,
the Mortgage Insurrice coverage required by Lender ceases to be available from the morigage insurer that
previously provided su.n insurance and Borrower was required o meke separately designared payments
toward the premiums foir- Moitgage Insurance, Bomower shall pay the premiums required to obfain coverage
subsmantally equivalent to tie Morigage Insurance previously in effect, at a cost substangally equivaleni o
the cost 10 Borrower of the-vortigage Insurance previously in effect, from an aliemate morlgage insurer
selected by Lender. If substanually ¢ juivalent Morigage Inswrance coverage is nou available, Barrower shall
continue o pay o Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender wili accept, usc and retain these payments as a non-refundable loss
reserve in lien of Morgage Insurance, Such lnss reserve shall be non:refundable, nowwithstanding the fact that
the Loan is ulimately paid in full, and Lender shall not be required to'pay Bomower any interest or earnings
on such loss reserve. Lender can no longer requirt. lss reserve payments if Mongage Insurance coverage (in
the amount and for the period that Lender requires; provided by an insurer selected by Lender again becomes
available, is obuined, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan gnd Borrower was
required to make separately designared payments wward the premiums for Mongage Insurance, Borrower
shall pay the premiums required o maintain Mongage Insurarce in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance euds in accordance with any wrillen agreement
between Borrower and Lender providing for such temmination or ars) termination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation (o:pay intzrest at the rae provided in the Note,

Mangage Insurance reimburses Lender (or any entity that purchases dic Note) for certain losses it may
incur if Barmower does not repay the Loan as agreed. Borrower is not a paty to.the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in toics from time (o time, and may
enter into agreemenis with other partics that share or modify their risk, or reducr jpuses, These agreements are
on terms and conditons that are satisfactory to the mor(gage insurer and the other Jartv (or parties) to these
agrezments. These agreements may require the marigage insurer to make payments using.any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premipms). : :

As a result of these agreements, Lender, any purchaser of the Notg, another insurer, unv/ eiasurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecdy) amouals that derive
from (or might be characierized as) a porton of Borrowes's paymenis for Mortgage Insurance, i cxchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provices it an
affiliare of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid w the

insurer, the arrangerment is often termed "captive reinsurance.” Further:

() Any sucb sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refond.

{(b) Any such agreements will not affect the rights Borrower bas - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

—
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned 3t the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hercby
assigned to and shall be ﬁ:‘lc; to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right © hold such Miscellancous Praceeds unil
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be underaken promplly. Lender may pay for the repairs and
restoration in a single disbursement or in 8 series of progress payments a3 the work is completed. Unless an
agreement is made in writing or Appliceble Law requires interest fo be paid on such Miscellaneous Proceeds,
Lender shall not be required (o pay Borrower any interest o earnings on such Miscellaneous Proceeds. If the
restoration oy /=pair is not economically feasible or Lender's security would be lessened, the Misceflancous
Praceeds shail ve applied (0 the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, paid © Bomrower. Such Miscellancous Pruceeds shall-be applied in the order provided for
in Secion 2.

In the event oF 2 iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applisd to the 7ams secured by this Security Inscument, whether or not then due. with the excess, if

any, paid o Borrower. — ) i . )
n the event of a partial ‘aking, destroction, Or luss in value of the Property in which the fair market

value of the Property immediticty before the partial taking, destruction, ar loss in value is equal to or greater
than the amount of the soms secui=d by this Security Insrument immediately before the partial taking,
destruction, oc loss in value, unless drssower and Lender otherwisc agree in wridng, the sums secured by this
Security Instrument shall be reduced by ‘he amount of the: Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial waking, destruction,
or lass in value divided by (b) the fair macke. value of the Property immediately befare the partial wking,
destruction, or loss in value, Any balance shail b paid to Borrower.

In the cvent of a partial wking, destruction; = 10ss in valne of the Property in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before th: partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums #:¢ then due.

If the Propesty is abandoned by Borrower, or if, afier noo-< by Lender to Barrower thal the Oppesing -

Party (as defined in the next sentence) offers o make an-award to <-itle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the dalc the notice is ziver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of e Property or o the sums secured by this
Security Inswument, whether or not then due. "Opposing Pasty” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of uction in regard 1o Miscellaneous

Proceeds.
Borrower shall be in default if any action or procesding, ‘whether civil or_zriminal, is begun that, i

Lender's judgment, could result in forfeirure of the Property or other material impa rmeal of Lender’s interest
in the Property or rights under this Security Insrument. Batrower can cure such 2 defat and, if aceeleration
has accurred, reinsiate as provided in Section 19, by causing the action or proceeding to b Gismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matrial impairment of
Lender's interest in the Property o rights under this Security Instrument. The proceeds of any avard or claim
for damages that are atribuable to the impairment of Lender's interest in the Property are hercoy-assigned

and shall be paid 10 Lender. ,
All Miscellancons Proceeds that are not applied 1o restoration or repair of the Property shall bs applied

in the order provided for in Section 2. :

12, Barrower Not Released; Forbearance By Lender Not a Waiver. Exeension of the time for
payment ar modification of amortization of the sums secuced by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Barrower shall nol operate o release the liability of Barrower of
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or o refuse o extend time for paymenl or otherwise modify amatrtization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower of

Inh!al:M
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any Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepiance of payments form third persons, entities or Successars in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

agrees thar Borrower’s obligations and Yiability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccule the Note (a "co-signer”); (a) is co-signing this
Security Insmrument only lo morigage, grant and convey the co-signer’s interest in the Property under the
werms of this Security Instrument; (b} is not personally obligated to pay the sums secired by this Security
Insirument; and (c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Insument or the Note without the co-signer’s
consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligarions ncer this Security Inswrument in writing, and is approved by Lender, shall cbtain all of
Borrower's nights and benefits under this Security Instrument. -Borrower shall not be released from
Barrower's oblizations and liability under this Security Instrument unless Lender agrees w© such release in
writing, The coveipiis and agreements of this Security Insrument shall bind {except as provided in Section
20) and benefit thé sucressors and assigns of Lender.

14. Loan Charges,‘iender may charge Bomower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insrument, including; but not limited to, altorneys® fees, property inspection and valuation fees. In
regard to gny other fees, the abscae: of express authority in this Security Instrament to charpe a specific fee
1o Borrower shall not be coastrued ps a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secariiy Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliec'ed or o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargs snal be reduced by the amount necessary (o reduce the charge
1o the permitted limit, and (b) any sums alreaay collected from Borrower which exceeded permitted Limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct paymenl 1o Borrower. LI a refund reduces principal, the reduction will be
ealed as a partial prepayment without any prepaymeil charge (whether or nol a prepayment charge i3

provided for under ths Note). Borrower's accepiance of iy such refund made by direct payment to Borrower

will constitate & waiver of any right of action Borrower, mign‘nx+s arising oul of such overcharge.

15. Notices. All notices given by Borrower ar Lender in cupaection with this Sceurity Instrument musl
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have
been given to Bormower when mailed by first class mail or when actraiy delivered 1o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute nolice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall‘~ the Property Address unless
Borrower has designated a substitue notice address by notice to Lender. Burower shall prompily notily
Lender of Borrower's change of address. If Lender specifies a procedure for repe; np Borrower’s change of
address, then Borrower shall enly report a change of address through that specified prosedure. There may be
only one designated notice address under this Security Inswument at any one time. Ay notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hirein unless Lender
has designated another address by notice to Borrower. Any notice in conngction with this Securi'y Instrument
shall not be deemed to have been given to Lender until acwally received by Lender. If any notir: required by
this Security Instrament is also required under Applicabls Law, the Applicable Law requirement will satsfy
the carresponding requirement under this Security Instrument. )

16. Governing Law; Severability; Rules of Construction. This Security Insgument shall be governed
by federal law and the law of the jurisdicdon in which the Proparty is Jocated. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by conmact or it might be silent, but
such silence shall ner be consoued as a prohibition against agreement by confract. In te event that any
provision or clause of this Secority Instrument of the Note conflicts with Applicable Law, such conflict shall

Jnltlalw
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument: (8) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o take
any action. - ' A _

17. Borrower's Copy. Bormower shall be given one copy of the Notc and of this Security Instrument,:

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legel or beneficial interest in the Property, including, bot not limited to,
those beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract or eScrow
agreement, the injent of which is the ransfer of file by Bomower at 4 future date to a purchaser.

If all = ay part of the Property or any Intercst in the Property is sold or wransferred {or if Borrower is
not a natural prizon and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior writien
cansent, Lender miy require immediate payment in full of all sums secured by this Security Instmment.
However, this opti=in shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days fom the date the notice is given in accordance with Section 15
within which Borrower must p2y all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cxpiration of Jils period, Lendes may invoke any remedies permitted by this Security
Instrument without further potice =i r:icmand on Borrower,

19. Borrower’s Right to Reinsiate After Acceleration. If Borower mects certain condidons,
Bomrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of; (a) five days before sale of (pe Property pursuant lo Section 22 of this Sccurity Insmument;
(b) such other period as Applicable Law might speify for the termination of Bojrower’s fght 1o reinstate; or
(c) entry of a judgment enforcing this Security .nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenaris or agreements; (c) pays all expenses incurred in
enforcing ¢his Security Instrument, including, bul not Uraited to, reasonable gttorneys' fees, property
inspection and valuation fees, and other fees incited for U purose of protecting Lenders interest in the
Property and rights under this Security Insgument, and (d) t2kes such action as Lender may reasonably
require o assure that Lender’s interest in the Property and nightz-under this Security Instrument, and
Borrower's obligarion 1o pay the sums secured by this Security Instrumeat, shall continne unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bu:rovier pay such reinstalement sums
and expenses in one or more of the follosing farms, as scleeted by Lender. {2) cash; (b) money order; (c}
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency,‘instrumentality or entity; or (d) Blecronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligariois secured hereby shal
remain fully effective as if no acceleration had occurred. However, this right W reinstate skall riot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pardal ‘ntcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior nofice w Burrowsz,
A sale might result in & change in the entity (known as the “Loan Serv icer"} that collects Periodic Fayraents
due under the Note and this Security Instrument and performs other mongage loan servicing obligations
under the Note, this Security Inszument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to & sale of the Naie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Servicer, die
address (o which payments should be made and any other information RESPA requires in connection with a
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notce of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the martgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transfarred [0 a successor Loan Servicer and are not assumed by the Noe purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) thar arises from the other party’s actions pursuant (o this Security
Insorument o thal alieges that the other party has breached any provision of, or any duty owed by reason of,
this Securily Instrurmeat, undl such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other perty herelo a

reasonable period after the giving of such notice 1o take comective action, If Applicable Law provides a time
period which must elapse before cermin action can be taken, that time period will be deemed Lo be reasonable,

for purposcs of #is paragraph. The notice of acceleration and opportunity 1o cure given 1o Borrawer pursuant
lo Section 22 and tie notice of acceleration given o Bomower pursuant to Section 18 shall be deemed to
sagisfy the notice and ovporfunity to lake corrective action provisions of this Section 20.

31. Hazardous sulstamces. As used in this Section 21: (8) "Hozardous Substances” are those
subsiances defined as toxic < hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasolin’; Kerosene, other flammable or toxic petroleum producis, toxic pesticides and
herbicides, volatile solvents, matirials ~ontaining asbesjos or formaldehyde, and radioactive materialsy )
“Environmental Law" means federal iaws and laws of the jurisdiction where the Property is locsted that rela
lo health, safety or environmental prolzctcn; (c) “grivironmenlal Cleanup" includes any response action,
remedial ackion, or removal action, as definéd ‘n Environmenta) Law; and (d) an "Environmental Condition"
means & condition thal can cause, contribuge to] or arherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presinice, use, disposal, storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else w do, anything affecting the Faupy (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ *vhich, duc to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects zhe value of the Property. The preceding two
seniences shall not apply 1o the presence, nse, or storage on the Froperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to norraa residential uses and to mainienance of
the Praperty (including, but not limited to, hazardous substances in consu.ner produets).

Borrower shall promplly give Lender writien notice of (a) any investigat’on, claim, demand, lawsuit or
other action by any govemmental or regulatory agency of privaie pany invalving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actai xnowledge, (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharze, release or threat of
rclease of any Hazardous Substance, and (c) any condition caused by the presence, uss o release of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, i i, patified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Subsiance affecting the Property is necessary, Borrower shall prompily tike all necessar, remedial
actions in accordance with Environmental Law. Nothing herein shail create any obligaton on Lendes fur an

Environmenizl Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicuble Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, naot less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secyred by
this Security Instrutoent, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecleauie. If the defavlt is not cured on or before the date specified in the notice, Lender at its
option may rerzire inmediate payment in full of all sums secured by this Security Instrument without
further demans, and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect il yxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsanable attorneys’ fees and costs of title evidence,

23. Release. Upon paysnent of gll sums secured by this Security Instrument, Lender shall release this
Security Insmument. Borrower shall pay any recordation costs, Lender may chazrge Borrower a fee for
releasing this Sccurity Instrument, i only if the fee is paid 1o a third party {or secvices rendered and the
charging of the fes is permitted under Arplicable Law,

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nllinois honeutrid exemption laws,

25. Placement of Collaters] Protection Insurince, Unless Borrower provides Lender with gvidence
of the inswrance coverage required by Borrower’s agresment with Lender, Lender may purchase insurance at
Borrower's expense  protect Lender’s interests in Borue¢r's collaeral, This insurance may, but need not,
protect Borrower's inlesests. The coverage that Lender purchascginay not pay any claim that Borrower makes
ar any claim that is made agains: Borrower in connection with [%¢ 2ollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lingsr purchases insurance for the
collateral, Borrower will be responsible for the ‘costs of thar insurance ipifuding inerest and any other
charges Lender may impose in connection with the placement of the insuran/c. antil the effective date of the
cancelladon or expiration of the insurance. The costs of the insurance may ke raded o Borrower's total
ourstanding balance or obligation. The costs of the insurance may be more ¢tan the cost of insurance
Borrower may be able 1o obtain on i own,

lniﬂw
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BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider eaccuted by Barrower and recorded with it
Witnesses:
WILMA R. xoazszé : ’ Bomower
(Seal)
~Borrowey
L. (Seal) (Seal)
-B~rrower -Borrower
<
C
LY
C
ot (.
e
(Sea) = (Seal) % )
-Borrowesr -Barrower w 3
0
=
.
&=
(Seal) (Seah)
-Borrower ~Borrower
@D -BAUL) (eo10) . Page 14 al1s
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STATE OF ILLINOIS, ‘ A Cuunty ss:
1 , a Notary Public in and for said county and

at

state do hereby certify th
WILMA R. KCBEBKI

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing insmument,
appeared before is day in person, and acknowledged that b ey signed and delivered the said
instrument as Hseir free and voluntary act, for the uses and purposes therein sct forth. :

Given ander my hand and official seal, this * 577 dayol Afgy— HOO /

My Commission Expir.s:

Copposte. X2 /Yy o>

- {
AP AARANY AN Notary Pablic

W \
" OFFICIAL SEAL
. NICOLE L CAPOTOSTC

 NOTARY PUBLIC, BTATE OF ILLINOIS
) MY COMMISSION EXPIRES:06/24/03

EW WS
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LEGAL DESCRIPTION:

PARCEL 1: LOT 72 OF PARK BARRINGTON UNIT 2, RECORDED JUNE 35, 1989 AS DOCUMENT NUMBER
89-253,207 AS CORRECTED BY DOCUMENT NUMBER 89-614,309 RECORDED DECEMBER 26, 1989, BEING A
RESUBDIVISION OF PART OF LOT 9 IN SOUTHGATE UNIT NO. 1 (DOCUMENT NUMBER 21,811,304
RECORDED FEBRUARY 17, 1972) AND BEING A RESUBDIVISION OF LOTS 1 THROUGH 11 INCLUSIVE AND
LOTS 123 THROUG!! 127 INCLUSIVE OF PART OF PARK BARRINGTON UNIT 1 (DOCUMENT NUMBER
88-206,339 RECORDFD MAY 13, 1988) BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 AND THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 9,
EAST OF THE THIRD "RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS '

PARCEL 2: EASEMENT FOUM INGRESS AND EGRESS OVER OUTLOT "A" CONTAINED IN PLAT CF
SUBDIVISION OF PARK BAPKIIGTON UNIT 1 AND IN DECLARATION OF COVENANTS AND RESTRICTIONS
RECORDED MAY 13, 1988 AS DOCUMENTS 88-206,33% AND 88-206,341, RESPECTIVELY
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!T DEVELOPMENT RIDER is mede this 27th day of

NOVEMEBER, 2001 , and is incorporated into and shall be
deemed to amend and supplemen the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”)

of the saria dae, given by the undersigned (the "Barrower") to secure Borrower’s Noie 1o

CTX MORTGAGF COMPANY, LLC

(the
"Lender") of the same doe and covering the Property described in the Securiry Insgrument and located ar:

522 PARX BARRINGTON WAY
BARRINCTON, IL 60010
| Property Address]

The Property includes, but is not limiwe/4 10, 8 parcel of land improved with 2 dwelling, together with other
such parcels and certain common areas a~d facilities, as described in

SEE_BELOW * _
(ke “Declaration”). The Property is a Jart _of a planned unit development known as

PARK BARRINGTON
[Name of Planned Unit Trevclopment]
(the "PUD"). The Property also includes Borrowes's inferes: jr ihe homcowners association or equivalent
entity owning or managing the common areas and facilities of the VD (the "Owners Assaciation”) and the
uses, benefits and proceeds of Borrower's inferest,

PUD COVENANTS. In addition 1o the covenants and agreemen’s made in the Security Insgument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's (obifstions under the PUD’s
Constituent Documents. The "Constiment Documents” are the (i) Declaration; (i} articles of incorporation,
trust instrument or any equivalent document which creales the Owners Association; and (iii) any by-laws or

other rules or regulations of the Owners Association, Borrower shall promptly pay, wien due, all dues and
assessments imposed pursuant to the Constiruent Documents,

MULTISTATE PUD RIDER - Singla Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT p
_ Page 1 of 3 |nitial§.ﬂ¢' e
_ %7n (cocs} VMP MORTGAGE FORMS - (800}521-7291 Form 3150 t/01

RESTRICTIONE TO WHICH THE PROPERTY IS SUBJECT.
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B. Property Insurance. So long as the Owners Associalion maintaing, with a gencrally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is sausfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not
limitzd to, eanthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 fnr the Periodic Payment (o Lender of the yearly premium insiallments for property insurance on
the Properry; ard (i) Borrower's obligation under Section S to maintain propesty insurance coverage on the
Property is decried satisfizd to the extent that the roquired coverage is provided by the Owners Assocjation
policy.

What Lender rigvires as a condition of this waiver can change during the 1erm of the loan,

Borrower shait’ 5ive Lender prompt notice of any lapse in required property inswance coverage
provided by the master or Liarket policy.

In the event of a distriovion of property insurance proceeds in lieu of restoration or repair following a
Joss to the Property, or to-~<iamon areas and facilities of the PUD, any proceeds payable o Borrower are
hereby assigned and shall be paid io Lender. Lender shall apply the proceeds to the sums secured by the
Security Insoument, whether or nui hien due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Br.rower shall take such actions as may be reasonable to insure that the
Owners Assaciaion maintains a public lisbility insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation. The proceeds of any avrard or claim for damages, direct or consequential, payable
to Borrawer in connection with any condemnaurs-2r other 1aking of all or any part of the Propesty or the
common areas and fagilities of the PUD, or for any convayance in lieu of condemnation, are hereby assigned
and shall be paid © Lender. Such proceeds shall be (ipplicd by Lender 1o the sums secured by the Security
Instrament as provided in Scetion 11. L

E. Lender's Prior Consent. Borrower shall not, exceri after notice fo Lender and with Lender’s prior
wrilten consent, either partidon or subdivide the Property or ccnreat t0; (i) the abandonment or termination of
the PUD, except for ahandonment or termination required by law.ip ine case of subsmnnal destruction by fire
or other casualty or in the case of a taking by condemnarioh or eiairent domein: (ii) any amendment to any
provision of the "Constituent Documents” if the provision is ior the-eapress benefit of Lender, (ii1)
termination of professional management and assumption of seif-managemens of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay PUD dues and assessments whea 2ue, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become ad titional debr of Barrower
secured by the Security Instrument. Unless Borrower and Lender agree to other rins of payment, these
gmonnts shall bear interest from the date of disbursement at the Note rate and shall be payoic, with interest,
upen nofice fram Lender ko Borrower requesting payment.

Initials:M
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this PUD
Rider, .

- L

7 cal) (Seal)
WIIMA R. LCBESKI -Borrowser -Borrower
(Seal) (Seal)
~Borrower ~Borrower
(Raal) (Seal)
«Boironser -Bormwer
(Seal) A (Scal)
-Bamrower ~Borrower
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