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DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regerding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 30, 2001 )

together with all Riders to this document.
(B) "Borrower" is Carlos A Cortez and Joanne Cortew. B5 HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument. |
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recerding Jurisdiction]:
"SEE ATTACHLEDY
Parcel ID Number; 10-34-122-036 which currently has the address of
6916 Kilpatrick Ave [Street]
Lincelnwood [City]l, Viinois 60712 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender. and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds'at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under'KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima.ez of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds sha!! ¢ held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity /in:luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender snsii not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender.to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be n7d-on the F unds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrove: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 13 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s refined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA 1¥ there is a shortage of Funds held in esCrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanre with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as.aeiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montliy. payments.

Upon payment in full of all sums secured by this Security Instrument, Lepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fues.-end impositions
attributable to the Property which can attain priority over this Security instrument, leas=hol] nayments or
ground rents on the Property, if any, and Community Association Du¢s, F ees, and Assessmeate, (¥ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcn: tinless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such preceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

/ C’zﬂ 0070245686
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or ot then due.

6. Oeccrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borriwer' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Mz.ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is"vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to it condition. Uniess it is
determined pursuant to Section 5 that renair-or restoration is not economically feasible, Borrower sha]l
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Zroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anl restoration in a single payment or in a series of
progress payments as the work is completed. If the insurineé or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porcower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on.ihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borroweor with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o;" stativents to Lender
(or failed to provide Lender with material information) in connection with the_Lo2n. Material
representations include, but are not limited to, representations concerning Borrower's occurdncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request andobtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender-has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds  If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for.in Section 2,

In the event of a total ‘ak'ng, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the cums cecured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. . _
In the event of a partial taking, Gesteuction, or loss in value of the Property in which the fair market

value of the Property immediately before tho partial taking, destruction, Or loss in value is equal to or
greater than the amount of the sums secul o2 Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar-arowunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ix value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in'vaiue of the Property in which the fair market

value of the Property immediately before the partial taking, ¢esiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taning, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue:

If the Property is abandoned by Borrower, or if, after notice ov-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘neavs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2igit of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is’t¢gun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmem-of i ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bsirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tne Tzoperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneticia!‘interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit, o« intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pait-ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-niay require immediate payment in full of all sums secured by this Security
Instrument. However, this opion chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all swis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand.on Borrower.

19. Borrower's Right to Reinstate After 'Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specifv for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securicy’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wn'icf this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but notimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thi purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes ~ach action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inst;ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruriertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruriert and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs: If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security [nstrument by judicial proceeding. Lender
shall be entitled to coil:ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced n, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeiit of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower sbal pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphicable Law.

24. Waiver of Homestead. In accordaiics with Llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestesd exemption laws.

25, Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreer ient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroweac's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lendér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'c agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinsurance, including interest
and any other charges Lender may impose in connection with the placemen! of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the itisurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may beno:e than the cost of
insurance Borrower may be able to obtain on its own. o
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STATE OF JLLINOIS, q County ss:
1 , a Notary Public in and for said county and

state do hereby certify that

Canlas A-Cortey ang Joamms Covteyy

hsdbesin ) OUV\@Q,W%_@

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that heisheithey signed and delivered the said

instrument 25 isthesitheir free and voluntary act, for the uses ppd purposes therein set forth.
Givenurder my hand and official seal, this 30 day of ow /

>

My Commissior Expiies:

—

Notary Public N

«GFFiCIAL SEAL”
BONNIE J. M‘L"Enm

WOTARY PUBLIC, STATE OF RLIC

W COMNSSION EXPRERSIASE By

dr ‘4“&
J.C 0070245686
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ADJUSTABLE RATE RIDER

" (One-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30th day of November, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigned” /"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

Harris Trusc/and Savings Bank, a Corporation

("Lender") of the sanie dai and covering the property described in the Security Instrument and located at:
6916 Kilpatrick Ave
Lincolnwood, IL 60712
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE.JAQNTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAX MUM RATE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coveasats and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree a: follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of %.000 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate [ will pay may change on the first day of December, 2044

and on that day every 12th month thereafter. Each date on which my adjustable interest raie conld change .

is called a "Change Date."

0070245686

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - One-Year Treasury Index -
Fannie Mae Uniform Instrument

@-845R (00086) Form 3118 1/01

®
Page 1 of 5 Initials: 3 , €. C’E.ﬂ d

VMP MORTGAGE FORMS - (800)521-7291

S

111852903



C0Z6ST1IL

UNOFFICIAL COPY

LO/) 8% uod 9 ﬂ ;7 5 10  affed (9000) usvs?@
D Liseny
9895vT0L00
'SMO[[0] SB ‘D11 JSAI3UT PAXIY € 0) S
9Jel JSIAUT 1M TR 182U |qeIsnipe Uk WOl 119AL0d 0] uondo s 1amoxiog 10y sapiaoid 9joN Ay
NOLLJO ALVH LSHYALNI d3XId '€
"zo1j0u oy Burpredal aaey Lew [ vonsanb Lue Jomsiw
T4 oym uossad-2 Jo Jaquinu suoydapay pue s oY) os[e pue 3w 0} UaAlS aq 01 me| £q paimbal uonpwIOUI
apnppul [[Im ARy -e3ueyd AUR JO J1Rp 2ANOYS y) 210)3q juswAed A[quow AW Jo unowe 2yl
pue oJel 353Ul G aipe Al Ul SaBURYD AUR JO 9O10U B 9UW O} [[BIL 10 ISATISP [[IM JOP[OH] 910N Y],
saduey)) jo 3anopN ()
‘urede sofueyo juawked Appuow Aw
Jo junowre 2y} [3un e 28URLS. AL Jaye 1ep JuswiAed ATyiuow 1s1y 3yl uo Juruuidaq juawied Ayuow
mau Aw jo junoure 3y Aed |2 Qe a8uBy) YoES U0 BAIIYS AWI023Q {[IM SIBI ISAIAUT MU A
saguey) Jo e AaAnYY (4)
|

WNWIXeN , 343 Pa[[ed ST Yatym ‘s, 000 "Z7 uey) Ja1eaI3 3q JOAJU [[Im S1el )52l KA

‘sypuowr 7] Furpaoaid ayy 10y Surked ussq 24217 1sasejur jo el syl woy (9% 000°Z }
swuted oeussied oMT uey) 210w
Aq are 28uey)) 9]3uls AUB UO PASEIINP 10 PASBAIIUT 3] JIASU [[1M el Jsasaul ajqeisnipe Aw ‘rayealay
% 000° ¥ . ey} 8631 /0 % 000°8

ueyy Jopeasd aq jou M aeq a8ueyn isiy syl e (Aed o) pammbar ure | ajer samun Ayl
sa3ueyq)) Aey 1sasapuy uo sywury (q)
pwARd A[yiuow Aw
JO JuNOWR MU 9Y) 3q [[IM UOLR[NDTED SIY) JO JNsal ay ], “sjuawAed [pribe A[enueisqns Ul ajes JS319iu1 mau
Aul 18 a1e(q AILINJRI 3Y) UO {[ty ul dje(q aBueyD Ayl 18 amo 03 pajoadxn ure | ey [edidurid predun ayy Aedax
0] JUSIdIINS 3q pinom Jey) juswAed Ljyjuou 3y} JO JUNOWR 31} SUTULINGE U1 {[14 J8PJOH AON YL
"21B(] SFURYD) IX3U Y} [1IUN SJRJ ISAIBIUL MAU AW 3q [[IM JUPILT PApUNOS SIYL ‘Mo(3q ()
UOTJ29§ Ul pajels spul] ayy 03 193fqng (2471 0} wiod aejusosad suo Jo yydia aud.1saeau ay) o) UoLIppE
STY} JO 1NS3T AY) PUNOT LYY [[1M JISPJOH AION YL “Xapu[ JUALMY) 3yl 0} (% SLB " & )
syutod aBeusorad sy3jybTo usaos pue omJ
Suppe 4q a1 sasell mau AW SJRNO[ED [[IM ISP[OH AON ) ‘vlrg aFueyD (e, 210J3¢
saduey) Jo uonepaden (D)
"3210Y2 SIY) JO 201j0U awl 9A18 [[1M JOPIOH PION Y], “uoneuLIoju, a[ezreduios
uodn paseq SI 1BY) XSpUl MaU B 9500UD [[iM IP[OH QAON Yl “J[qe[ieAe 1ofuo] ou sI xapuf 3y f]
4 "X8pU[ JuaxIn),, 3Y) paj[ed st e 28ueyD Yoo 210J9q sALp S Ep
3} JO se 3|qe[TeAr 3MB1} XapUJ 11 1SOW Y| “pIeog SAIISIY [BIAPI,] aY) Aq S[GE|IeAR SPEW SB “Ieak JUO
JO Ajunyeur Juelsuod € o) pajsnipe sanumoas Amseal], sojelg payur) uo praik aferae Ajeem ay st xapuy,
SYJ, "Xepu] Ue uC paseq aq [[lm Slex Jsamsm a[qeisnlpe Aw ‘aeq o3uey) isig oy yim SuumBsg
xapuj ay L (9)



L3

UNOFFICIAL COPY

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note.from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)

below.

The ceivession can only take place on a date(s) specified by the Note Holder during the period
beginning on tre'riist Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can‘conivaat to the new fixed rate is called the "Conversion Date."

If T want to exercis< the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give the Motz Holder notice that 1 want to do so; (ii) on the Conversion Date, [ must not be
in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must
pay the Note Holder a conversion fuzof U.S. § $2360.00 ; and (iv) I must sign and give
the Note Holder any documents the Nuwe Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will b equal to Fannie Mae's required net yield as of a date and time of
day specified by the Note Holder for; (i) if the. nriginal term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 65-Jay mandatory delivery commitments, plus five-eighths of
one percentage point (0.625%), rounded to the neare:t one-eighth of one percentage point (0.125%); or
(ii) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable
60-day mandatory delivery commitments, plus five-eizhtas of one percentage point (0.625%), rounded to
the nearest one-eighth of one percentage point (0.125%. I£ this required net yicld cannot be determined
because the applicable commitments are not available, the Mot Holder will determine my interest rate by
using comparable information, My new rate calculated under this Section 5(B) will not be greater than the
Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Holaer wifl determine the amount of the
monthly payment that would be sufficient to repay the unpaid principai.i am expected to owe on the
Conversion Date in full on the Maturity Date at my new fixed interest rate in‘sukstantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Deginning with my first
monthly payment after the Conversion Date, 1 will pay the new amount as my mcnthly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 18 of the Security Instrument is amended to read as foilows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction

18, "Interest in the Property” means any legal or beneficial interest in the Property, including,

but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

0070245686
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CITY: LINCOLNWOOD COUNTY: COOK
TAX NUMBER: 10-34-1 22-036-0000

LEGAL DESCRIPTION:
LOT 185 AND THE NORTH 1/2 OF LOT 184 IN LINCOLNWOOD ESTATES 2ND ADDITION SUBDIVISION OF PART OF

THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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