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t SUBORDINATION AGREEMENT @
—_— Subordination of Mortgage '
Ln
g’ THIS SUBORDINATION AGREEMENT (the "Agreement") is made
N and entered into this 3RD day «f DECEMBER, 2001, by SCOTT LAWRENCE
—~ AND CRAIG LEWIS (the "Owner'), and WELLS FARGO BANK WEST, N.A. (the
N "Beneficiary").
N
RECITALS
l. The Owner executed a morigage (the "Beneficiary's Mortgage")
dated JUNE 18TH, 2001 encumbering the following described real property (the

"Property"):;
SEE ATTACHED LEGAL DESCRIPTION

to secure a promissory note in the sum of $555,750.00, dated JUNE-18TH, 2001 in
favor of  the  Beneficiaryy, = which  Beneficiary's  Morfgage — was

as of the records of
the County of COOK, State of Illinois.

2. The Owner has or will execute a new mortgage (the ‘New
Lender's Mortgage™) and note in the sum of  $75,000.00 dated
20 , in favor of EMIRGRANT MORTGAGE (the "New

Lender"), which will also encumber the Property and which will also be recorded in
COOK County, State of Illinois.

BOX 333-CT




UNOFFICIAL COPY

3. It is a condition precedent to obtaining the new loan (the "New Loan")
from the New Lender that the New Lender's Mortgage shall unconditionally be and
remain at all times a lien upon the Property that is prior and superior to the lien of the
Beneficiary's Mortgage, and that the Beneficiary subordinates the Beneficiary's
Mortgage to the New Lender's Mortgage.

4. It is to the mutual benefit of the parties to this Agreement that the
New Lender make the New Loan to the Owner, and the Beneficiary is willing to
subordiiate the Beneficiary's Mortgage to the New Lender's Mortgage.

NOW, THEREFORE, in consideration of the mutual benefits accruing to
the parties and Oiher valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order to induce the New Lender to make
the New Loan, the pariies agree as follows:

(1) That the New Lender's Mortgage, together with any renewals or
extensions thereof, shall uncondiiionally be and remain at all times a lien or charge on
the Property that is prior and superiof tc the lien or charge of the Beneficiary's Mortgage
until the New Lender's promissory note secured by the New Lender's Mortgage is paid.
Notwithstanding anything to the contrary, this Agreement shall not extend to any
principal advances made by the New Lender aftes the date of the New Loan, except that
this Agreement shall extend to future advances made for taxes, insurance, fees, costs,
and expenses required to protect the interests of the iVcw Lender in connection with the
New Loan;

(2) That the New Lender would not make the New Loan without this
Agreement; and

(3) That this Agreement shall be the whole anda enly agreement with
regard to the subordination of the Beneficiary's Mortgage to theNew Lender's
Mortgage.
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The Beneficiary agrees and acknowledges:

(1) That the New Lender in making disbursements pursuant to the New
Loan 1s under no obligation or duty to, nor has the New Lender represented that it will,
see to the application of such proceeds by the person or persons to whom the New
Lender disburses such proceeds;

(2) That the Beneficiary unconditionally subordinates the Beneficiary's
Mortgage .. favor of the New Lender's Mortgage and understands that in reliance upon,
and in consideration of this subordination, specific loans and advances are being and
will be made zand as part and parcel thereof specific monetary and other obligations are
being and will be ¢ntered into that would not be made or entered into but for said
reliance upon this subordination; and

(3) Tnat the Beneficiary's Mortgage has by this instrument been
subordinated to the New Leazer's Mortgage subject to the provisions of this Agreement.

WELLS FAR._GO BACI;VI)EET, N.A,
Ry >(\Q,Q 7

Owner SCOTT LAWRENCE

JILLL. FOWLER
Title 4 ) Officer

Owner CRAIG LEWIS
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STATE OF COLORADO )
) SS.
COUNTY OF EL PASO )

Thj: foregoing instrument was acknowledged before me this \3 day of

. 20@_ , by JILL FOWLER as OFFICER of WELLS FARGO BANK
WEST, N.A..
‘WITNESS my hand and official seal.
My commisgion expires:

My Commission Expires 05-10

STATE OF

J
) 58.
COUNTY OF )

The foregoing instrument was acknowledged before me this
, 20___, SCOTT I.AWRENCE A SINGLE PERSON, AND
CRAIG LEWIS F.K.A. PALANO CRAIG LEWIS A SINGLE PERSON, AS
TENTANTS IN COMMON.
WITNESS my hand and official seal.
My commission expires:

Notary Public
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007947810 DA
STREET ADDRESS: 519 N. MAY STREET
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-08-238-011-0000

LEGAL DESCRIPTION:

LOT 22 AND THE NORTH HALF OF LOT 21 IN BLOCK 24 IN OGDENS ADDITION TQ CHICAGO IN
THE NORTHEAST QUARTER OF SECTICN 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPPI, \ERIDIAN, IN COOK COUNTY, ILLINOIS.
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