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Loan No: 00716780 Data ID: 236

Borrower: HEBERT GA# A

TRV

- FHA Case No.
137-1478012 703

MORTGAGE

THIS MORTGAGE (“Security Instrumeit” s given on the 7th day of December, 2001.
The mortgagor is HEBER$ GARCIA AND BRENDA GARCIA , HUSBAND AND WIFE
{“Borrower”).

,_\,
This Sccurlty Instru%%nt 18 given to THE MONEY SHOFP, /A CORPORATION, which is organized and existing under
the laws of the State of ILLINOIS, and whose address is 7300 %, COLLEGE DRIVE PALOS HEIGHTS, IL, 60463
(“Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED FI'TY-THREE THOUSAND FOUR HUNDRED
NINETY-TWO and NO/100-----Dollars (U.S. $ 153,492.00). This debt is ¢videaced by Borrower’s note dated the same
date as this Security Instrument (“Note”), which provides for monthly paymenis, with the full debt, if not paid earlier, due
and payable on Janmary 1, 2017. This Security Instrument secures to Lender: (a,/the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Noie:<h) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Ins'rument; and (c) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. ¥ior this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in COOY. County, Illinois:
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LOT 14 IN BLOCK 3 IN JOHN F. THOMPSON'S ARMITAGE AVENUE SUBDIVISION LN THE
SBST HALF OF THE SOUTHWEST QUARTER OF THE NORTHWEST QUARTER OF SECTION 34,
TOWNSHLP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX
COUNTY, ILLINOIS.

O
Commonly known as: 4722 S. DICKENS
CHICAGO, IL €0639

Parcel ID #: 13-34-117-028 Deed Reference: 92519072
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7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the Yicn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent {ne enforcement of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may at*<in priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the ez nr take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.

9. Grounds for Accelertion of Debt.

(a) Default. Lender mzy, =xcept as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defaults by faiiing to pay in full any monthly payment required by this Security Instrument
prior to or on the due daic #i the next monthly payment, or
(i) Borrower defaults by failiog, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender siall, if permitted by applicable law (including section 341(d) of
the Garn-St Germain Depository Institution:. Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
of the Secretary, require immediate payment ir. full. of all sums secured by this Security Instrument if:
()  All or part of the Property, or a beneficiai interest in a trust owning all or part of the Property,
Is sold or otherwise transferred (other than by devise or descent), and _
(i) The Property is not occupied by the purchascr ot grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but lic or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lende: 10 require immediate payment in full, but
Lender does not require such payments, Lender does not waive its 1igiits‘with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulatiors issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate paytaent in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if ‘nov permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Mote are not determined
to be eligible for insurance under the National Housing Act within 90 days from the dat hereof, Lender may,
at its option require immediate payment in full of all sums secured by this Security Inst/urent. A written
statement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this eption may not be exercised by Lender when the unavailability of insurance
is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10/95 (Page 4 of 7 Pages)
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Non-UnirorM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower
of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of ruts Lhall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclocure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Securify Irsrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies proided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest i this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Farugraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosare Act of 1994 ("Act”) (12 U.S.C. 3751 et seq) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall degrive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pa’ any recordation costs.

20. Waiver of Homestead. Borrower waives ali-riglit of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider ska'l Ge incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the ridzr(s) were a part of this Security Instrument. [Check
applicable box(es)].

[ Condominium Rider [ Growing Equity Rider
[] Planned Unit Development Rider [ ] Graduated Payment Rider

[J Other [specify]
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