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CREDIT LINE MORTGAGE

Loan Number: 050-0002253659
THIS CREDIT LINE MR TGAGE and Security Agreement is made this 13t day of November, 2001
between the Mortgagor, MALCOT. M. REED AND AUDREY REED, HUSBAND AND WIFE

(herein “Borrower™),
and the Mortgagee, IRWIN UNION BANK ‘AND-TRUST COMPANY, a corporation organized and existing under the laws of
Indiana, with an address of 1717 East College Parkwav, Carson City, NV 89706 (herein “Lender”).

BORROWER has entered into a Home Equity Li.ie Agreement and Disclosure Statement with Lender dated the same date
as this Credit Line Mortgage (herein the “Home Equity Lean Agreement”) pursuant to which Borrower is entitled to obtain credit
advances from Lender from time to time in amounts not to ¢xceed at any one time, in the aggregate, the principal sum of

Thirty Five Thousand and No/100 Dollars
(§ 35,000.00 ). The debt evidenced by the-{ivme Equity Loan Agreement, including all credit advances

obtained by Borrower from Lender up to the principal sum shown abeve (the “Credit Lime Limitation™), together with interest,
fees and charges in accordance with the tenor of the Home Equity Loar Agrsement, is payable in installments with the entire
balance, if not sooner paid, duc and payable in full on  December 15, 72641 . The Home Equity Loan Agreement
evidences “revolving credit” as defined under Illinois Law. The lien of this Mortgage secures payment of any existing
indebtedness and any future advances made pursuant to the Home Equity Loan Agreément to the same extent as if such future
advances were made on the date of the execution of this Morigage, without regard to vrhedber or not there is any advance made at
the time that this Mortgage is executed and without regard to whether or not there is any ind“hteriness outstanding at the time any
advance is made. This Credit Line Mortgage (herein “Mortgage”) secures to Lender; (a) the repavment of the debt evidenced by
the Home Equity Loan Agreement, including any and all future advances made by Lender to Buryower.not in excess of the Credit
Line Limitation shown above, with interest, fees and charges as provided in the Home Equity Loan| Agrsement, and all renewals,
extensions and modifications of the Home Equity Loan Agreement; (b) the payment of all other sums, wit' interest, advanced by
Lender under the provisions of this Mortgage to protect the security of this Mortgage, and expenses incuired 5v Lender by reason
of Borrower’s default under this Mortgage; and (c) the performance of Borrower’s covenants and agreement:s-uraer this Morigage
and the Home Equity Loan Agreement. For this purpose, Borrower, in consideration of the foregoing, does hereby mortgage,
grant and convey to Lender the following described property located in Cook County, State
of lllinois: Parcel ID#: 16~12-329-002

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK AND STATE OF
ILLINOIS, BEING KNOWN AS SUB LOT 2 IN SUBDIVISION OF LOTS 35 TG 48 INCLUSIVE IN
SUBDIVISION OF BOOK 24 AND THE SOUTH 1/2 OF BLOCK 23 IN D.S. LEE AND OTHER
SUBDIVISION OF THE NORTHWEST QUARTER OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID # 16-12-329-002

ILLINOIS — CREDIT LINE SECOND MORTGAGE
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(Street)

CHICAGO Illinois 60612 (herein "Property Address"):
{City) (Zip Code)

TOGETHER WITH all buildings, fixtures and improvements now or hereafter erected on the property, all water,
irrigation, drainage, reservoir or ditch rights, however evidenced, and all rights of way, easements, rents, issues, profits,
royalties, minerals, oil and gas rights and profits, tenements, hercditaments, privileges, and appurtenances connected
therewith, now or hereafter used or enjoyed with the property or any part thereof. All replacements and additions also shall be
covered by this Mortgage. All of the foregoing is referred to in this Mortgage as the "Property."

BORROWER covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant, bargain,
sell and convey the Property. Borrower warrants that the Property is free and clear of all liens, claims and encumbrances,
except for covenants, easements, reservations, restrictions and rights of way of record, and encumbrances specifically disclosed
by Borrower to Leuter and approved by Lender in writing. Borrower warrants and will defend generally the title to the
Property against all claiins and demands, subject only to the foregoing enumerated restrictions and encurnbrances.

UNIFORM COVENANS, Borrower and Lender covenant and agree as follows:

1.Payment of Principal,iricrest and Other Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Home Equity Loan Agreement and any account closure fees, late charges and other fees
or charges as provided in the Home caity Loan Agreement,

2.Funds for Taxes and Insuraiice. Subject to applicable law Lender may require Borrower to pay Lender on the day
monthly payments are due under the Homne Zauty Loan Agreement, until the Home Equity Loan Agreement is paid in full, a
sum ("Funds") for: (2) yearly taxes and assessmezis which may attain priority over this Mortgage as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; {(d)
yearly flood insurance premiums, if any; (e) yearl J-i0oitgage insurance premiums, if any. These items are called "Escrow
Items." Lender may, at any time, collect and hold Furde'in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures
Act of 1974 as amended from time to time, 12 U.S.C. Sectior. 2601 e seq. ("RESPA"), unless another law that applies to the
Funds sets a lesser amount. If so, Lender may, at any time, ccilect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis Of corrent data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law. Snouls Lender require Borrower to make such payments
to Lender, Borrower will be provided with 30 days advance notice of such action. Borrower shall not be obligated to make
such paymenis of Funds to Lender to the extent that Borrower makes such paymeuts to the holder of a prior Mortgage or Deed
of Trust if such holder is an institutional lender.

The Funds shall be held in an institution whose deposits are insured by a fcaeral agency, instrumentality, or entity
(including Lender, if Lender is such an mstitution) or in any Federal Home Loan Bank! Tender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, -2nnually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds ari applicable law permits Lender
to make such a charge. However, Lender may require Borrower 1o pay a one-lime charge for an indzpendent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwisé. »Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any iatziest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Le.aer shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Mortgage.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any
time is not sufficient to'pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no
more than twelve monthly payment, at Lender's sole discretion,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 19, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Mortgage.
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" 3. Application of Pa@tN%Eell@clvA&lﬁm@@erMemd by Lender shall be applied
by Lender in the following order:

During the Draw Period; first, to any account closure fee due under the Home Equity Loan Agreement, second, in payment
of amounts payable as interest due on the outstanding indebtedness under the Home Equity Loan Agreement; third, to any amounts
payabic 1o Lender for taxes and insurance under paragraph 2 hereof (to extent Lender requires Borrower 10 make such payments);
fourth, to any late fees due under the Home Equity Loan Agreement; fifth, to any account fees due under the Home Equity Loan
Agreement; sixth, to funds advanced by Lender under the Home Equity Loan Agreement and/or under the Mortgage to protect its
security interest; and last, to the remaining Account balance.

During the Repayment Period; first, to any account closure fees due under the Home Equity Loan Agreement; second, in
payment of amounts payable as interest duc on the outstanding indebtedness under the Home Equity Loan Agreement; third, to the
principal portion of the Borrower’s minimum monthly payment; fourth, to any amounts payable to Lender for taxes and insurance
under paragraph 2 hereof (to extent Lender requires Borrower to make such payments); fifth, to any late fees due under the Home
Equity Loan Agreement; sixth, to any account fees due under the Home Equity Loan Agreement; seventh, to funds advanced by
Lender under the Home Equity Loan Agreement and/or under the Mortgage to protect its security interest; and last, to the
remaining principal balance.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any morigage, deed oI trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payirants when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributabie o the Property which may attain priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance:” Corrower shall keep the improvements now existing or hereafter erected on the property insured
against loss by fire, hazards incivded swithin the term "extended coverage” and any other hazards, including floods or flooding, for
which Lender requires insurance, axd in.such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender, provided that such
approval shall not be unreasonably withheld If Borrower fails to maintain coverage described above, Lender may, at its option,
obtain coverage to protect Lender's rights in the property. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clavse in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to th< tarms of any mortgage, deed of trust or other security agreement with a hen
which has pricrity over this Mortgage.

In the event of loss, Borrower shall give prompt noticz to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fills to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o sett'e a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to résioration or repair of the Property or to the sums secured by
this Mortgage.

6.  Preservation and Maintenance of Property; Leaseholds; CerZominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit imyairm.ent or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this 2 ortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations unde; the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations <% the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Sccurity. If Borrower fails to perform the covenants-and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest'in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including rasonable attomneys' fees,
and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance 4 acondition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance L #tect until such time
as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreemetit or applicable law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the rate provided in the Home Equity
Loan Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon the earlier of payment in full of the indebtedness secured by this
Mortgage, or notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Lender to incur any expense or take any action hereunder.

8.  Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.
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10. Borrower Not @N EE‘{Y@JAL @O tensibns of the time for payment or

modifications of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Anyone
executing this Mortgage, in any capacity, shall be entitled to request and obtain information relative to the debt secured hereby
including, but not limited to, account history and balance information. Any Borrower who co-signs this Mortgage, but does not
execute the Home Equity Loan Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable for the payment of the sums
secured by this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agre¢ from time to time, and any
number of times, to_2xtend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Home Equity ‘Loz Agreement, without that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrawer’s interest in the Property.

12.  Notices. Exccpr for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in‘this *iortgage shall be given by delivering it or by mailing such notice by first class mail addressed to
Borrower at the Property Addiess 6= at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shalt ke given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrowwer as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been given to Borrower or Lender wker given in the manner designated herein,

13. Governing Law; Severability. Tiie :tate and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. - The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or cigusz-of this Mortgage or the Home Equity Loan Agreement conflicts with e
applicable law, such conflict shall not affect other provisians of this Mortgage or the Home Equity Loan Agreement which can ¥4
be given effect without the conflicting provision, and to' this-end the provisions of this Mortgage and the Home Equity Loan -
Agreement are declared to be severable. As used herein, "costs", "expenses” and "attorneys' fees" include all sums to the &
extent not prohibited by applicable law or limited herein. fTi

14. Borrower's Copy. Borrower shall be furnished a conf¢rmed copy of the Home Equity Loan Agreement and of this %\
Mortgage at the time of execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfiil /2" of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower eniers into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form accoptakle to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor| ruaterials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part-of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Lorrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full »f all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federai Jiw. as of the date of this
Mortgage. In no event will any person other than Borrower be entitled to obtain advances from Lendef ander the terms of the
Home Equity Loan Agreement secured by this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

17. Sale and Change of Loan Servicer. The Home Equity Loan Agreement or a partial interest in the Home Equity
Loan Agreement (together with this.Mortgage) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer”) that collects payments due under the Home Equity Loan
Agreement and this Mortgage. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Home
Equity Loan Agreement. If there is a change of the Loan Servicer, Borrower will be given written notice of the change if
required by applicable law.
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