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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebteciiess secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $452,368.81.

THIS MORTGAGE dated November 30, 2001, is made and executed between Custan Cho, whose address is
31 Windemere Lane, South Barrington, IL 60010 (referred to below as "Grantor") ana CoVest Banc, National
Association , whose address is 770 W. Dundee, Arlington Heights, IL 60004 (refericu .a below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corveys to Lender all of
Grantor's right, title, and interest in and to the following described real property, together witii/ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 13 IN BLOCK 3 IN AUSTIN PARK SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5248-58 W. Crystal, Chicago, IL. The Real
Property tax identification number is 16-04-128-008-0000. ‘

CROSS-COLLATERALIZATION. in addition to the Note, this Mortgage secures all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against

A
\E

R A




UNOFEICIAL COPIF™85 5 o0

"9SIMIBUI0 10 BINS019810) Ag Jeyiaym ‘Auadoid ey Ul salsur Aue 10 uosinboe sJepue Aq pajoaye aq jou |jeys
pue efeBuopy siys jo ual 8y} jo esueAsAuDoa. PUE UONQBISHES BUY PUB SSBUPSGapU) 8y} JO JUBWARD BU} 9AIAINS
Ileys ‘Ayuwspur oy uonebiqo ay Buipnjour ‘abebuopy ey; jo uonoss SIU1 Jo suoIsiACId By "JOJUBIS O} UMOUY
useq aABY pINOYS JO SeM BWES By} JoU JO Jayaym ‘Auadoid eyr ul 1saseiul Jo diysiaumo s Jojuessy 01 Joud
Buiunago ases|sr pausiealy 1o asesfe. ‘lesodsip ‘ebeios ‘aimoejnuew ‘uoieisuab ‘esn Kue Jo @duanbasuoa
e se Jo afeBuop sy Jo uonoes sy o Yyoeelq e woy Buninsal teyns 1o ueisns Apoasipur 1o Ajjoaap Aew
48pueT Ydlym soesuadxe pue ‘senjeuad ‘sabewep ‘saiyqe) '$88S0] ‘swielo ||le pue Aue jsuiebe Japua SS9y
proy pue Ajuwspur o) seaibe (z) pue ‘smej yons Aue 18pUN 81500 JaLi0 Jo dnuEs|D J0} B|qe!| SBW00Dq JOJUBIL)
HUBAS By U uonnquuod o Ayuwapur Joy sepua Jsuefe swieo 8imny Aue saaiem pue sasesjar (|) Aqaley
10Ul "seduRISONS snoplezeH Joy Auadold ey Bunebiseaul u agusbijip anp s Jojueig) uo paseq ale usioy
PSulelLoY selueeM pUe suoleiuesaida) au] ‘uosiad Jeyio Aue o) Jo iojueJn) 0} Japuse jo ued ay) uo Ayjiqe
10 Ayjqisuodsei Aue a1ea1d o} paniisuoo 84 10U Jleys pue Ajuo sesodind sapuen Jo} aq [leys lapua Ag epew
8158} 10 suonoadsu Auy "abebpopy ay) jo uonoes siy) Yum Auadoud ayy Jo soue)dwod auluisiep o) aleldoldde
waep Aew Jenuas, se 'esuadxe SJO)IBIY) JB ‘Sise} pue suonoadsul yons eyew o) Auadoid ay; uodn Jowa
0} sjuabe s} pup IenusT sazuoyine I0lUBID "SMET [BlUBWILOIAUT ||B uOlENWI| INOyUMm Buipnjoul ‘S8ouBUIpIO
pue suojiejnBe. ‘sie; 1290| pue ‘sjels ‘eieps; a|qeoydde |18 yim soueldwWod Ul pejoNpUeD eq |leys Auanoe yans
Aue (a) pue :Auadoig curiiol Jo INoge “Japun ‘Uo BOULISANS SNOPJEZRH AUR 8SEBJD) IO 40 asodsip ‘teay) ‘aio)s
‘ainioejnuew ‘sjeleusb csnjkys Auedold ay) Jo i8sn pazuoyine Jayjo Jo juebe Joloenuod queus) Aue Jou
louBlY) Jsyisu () ‘Bunum ui Jupus Aq pabpa|Mouyoe pue 0} pesojosip Aisnoinaid se 1daoxg (g) pue ‘siopew
yons o} Buireras uosied Aue ¥y pu Aue jo swied Jo uonebiy peusreasy) Jo jenjoe Aue (o) Jo ‘Auedoiq ayy
J0 S)UEdN220 10 SIBUMO Joud Aue A ado.d sy wouy Jo Inoge “Japun ‘uo 20ue)sqng snoplezeH Aue Jo aseaja.
Pausiealy; Jo ssesjal ‘[esodsip ‘Juswiess; ‘ehelols ‘ainjoejnuBL ‘uonesaual ‘asn Aue (q) ‘smen [eluBWILOIIAUT
Aue Jo uonejoin 1o yoeasq Aue (e) “‘Bumum ur Jepua Aq pebpejmouyoe pue o) paso[asip Ajisnoinaid
se Jdadxe ‘usaq sey alay) jey; eA8l|eq 0} Lo=el Jo ‘o afipeimouy ou sey Jojueis) (g) ‘Auadoig ey} woy) Jo
Inoge ‘iepun ‘uo uostad Aue Aq eoueisqng snchieieH Aue Jo 9SBalel pausiealy} Jo ases|al ‘(esodsip ‘Juswieal)
‘abesojs ‘ainioejnueLl ‘uoliessuelb ‘esn ou usaq seil-aisy) ‘Auedoid ay) 10 diysieumo SJoeIS Jo poLaed
oy} Buung (1) :1ey) Jepue o0} sjuesEM pue sjusese.dal JOJUBID) SMET [EJUBWIUOAAUT Yyum oouejdwon

"8n[eA s} erussaud 0} Alessaceu saueUB UBW pue ‘sjuaLwae|dal
‘siredeu (e wiopad Apdwoid pue UonIpUoY 8(gelueUs) Ul AUBto:i4 8y} URIUBW |leus dojuelsy “ueuiely o) Aing

‘Auadoud ayy woyj syuey ey 108]109 {g) pue :Auadoid ey} afieusy 1o ejelado ‘asn (2) ‘Auadoid ey 10 j0nu0D
pue uoissessod uj uiews) (1) Aew Jojuels Yynejeq jo JUBAT UE jO 80U£2in090 8Y) UMY '3[ PUB UOISSISSO4

‘suoistaoud Buimans; ey Aq pasenob aq [eys Apedoid ay)
J0 8sn pue uojssessod s JojuelD) jey) seeibe Jojueln) “ALHIdOHd 3H1 4G ZUNVYNILNIVIN ANV NOISSISSOd

‘ebebuopy syt
J8pun suoiebiigo s 0.l Jo e wioped Ajous Ileys pue anp ewodaq Aay) se sle5Hom sy Aq paindes sjunowe
lie Jepua o} Aed fjeys Jojuess) ‘sbebuol siy) u) popiroid esimieyo se jdeoxg "'SONVINHC)JH3d ANV INIJWAV

"SWHIL DONIMOT104 3HL NO A31d3D9V ANV NIAID S IOVOLHOW SiFL ‘OVOLHON SIHL
ANV ‘SINZWNO0A @3LV13Y JHL ‘ILON JHL HIANN SNOILVDINEO 11V ANV ANV 0 IONYWHOLYHId
(@) anv ssanazig3aani aHL 40 INIWAVd (v) 3HND3S OL NIAID $I ‘ALHIJOHd IYNOSH3d ANV
SIN3H JHL NI LSTHILINI ALIHNDIS FHL ANV SINIH 40 INIWNDISSY JHL DNIGNTONI ‘IDVOIHOW SIHL

'Sjuay pue Auado.d [euosied eyj ul 1sassiul Annoas
8p0Y [BIDBLUWOY WIojUN B JapueT 0] sjuesb ioluel) ‘uoyippe U "Auadoud ay) wouy syusy |1e pue Auedoid ayy
JO seses] 81N} pue Juesad |e 0) pue Ul }saejul pue ‘el ‘Wybu SJ0juBIY) JO je ispua ) subisse Ajuasald iojuelr

9|qe8010jusBUN 8sIMIBYI0 awodag Aelw Jeyealay 10 aq Aew swunoLse yons Aedal o) uonediqo
oY1 layiaum pue ‘suolieyw| Jo apnjels Aue Aq paireq awooeq Aew Jayealay Jo eq Aew sjunolue yans uodn Alanooai
i8yiaum pue ‘ssivueyio Jo Aued uonepowwodoe ‘Ajeins “iojuesent se pajebigo Jaylaym ‘siayio yum Apuiof
1o Aenpimipur s|qel| eq Aew JojuelY) Jayeym palepinbijun Jo pejepinby ‘uabupuos Jo s)njosqe ‘pauuLIRIdpUN
10 paulLIBiep J0eJlpUl 10 108D ‘BNP JOU 10 8NP JOYIBYM ‘BSIMIBUI0 10 Arelunjon Jayleym ‘eloN ay) jo esodind
Ul 01 pajerLun Jo pajeles Isyleym ‘Buisiie teyealey Jo Bunsixe mou Jayieym ‘way) Jo slow Jo 8UO AU IO JOjuRID)

2 abieg (penunuoy)
FOVOLHOW

_



L7 TEED

UNOEEICIAL COPY ™

MORTGAGE
(Continued) Page 3

Page 3 of 13

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonableimes to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Gevrrnmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herasrter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without iriitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or rzgulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor as notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Frouerly are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfastory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither-to-abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forit auove in this section, which from the character and use of the
Property are reasonably necessary to protect ariu jreserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at'Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transter, vithout Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. “A“sale or transfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; whether 1egal, beneficial or equitable; whether voluntary
or involuntary; whether by outright sale, deed, installment sale contract’ land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contraci, or hy sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, Or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by '-ender if such exercise is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens ¢n the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxas./gayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accouiit 4t the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest ¢ L.2nder under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other

charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itselt and Lender and shall satisfy any adverse judgment before enforcement against the Property.

Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
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prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay
the difference on demand of Lender. All such payments shall be carried in an interest-free reserve account with

Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a single-family

owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may pledge an

interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance premiums,

assessments, and other charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay
such items, and Lender shall not be required to determine the validity or accuracy of any item before paying it.
Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount so estimated and paid shall prove to be insufficient to pay such
taxes, insurance przmiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts inthe reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to witiidraw and apply such amounts on the Indebtedness upon the occurrence of an Event of
Default as described below:

LENDER’S EXPENDITURES. i any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not limited to Grantz.’s failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage ¢r 7nyRelated Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and pes2rving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest al tha.ate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be zdded to the balance of the Note and be apportioned
among and be payable with any installment payments to bscome due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (T} be treated as a balloon payment which will be due
and payable at the Note’s maturity. The Mortgage also will sectrs payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be eniiti2d upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to rwnership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title ¢trezord to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the ReaiProperty description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute i1 deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ard il forever defend
the title to the Property against the lawful claims of all persons. In the event any action.or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Granter shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full force and effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Note, this
Mortgage, and the Related Documents, and (2) the liens and security interests created by this Mortgage as
first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prehibited by
law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fz<i..f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the rame of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing dli-ciner things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the rraneding paragraph.

FULL PERFORMANCE. If Grantor nays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgdge, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements oi tsrrination of any financing statement on file evidencing Lender's security
interest in the Rents and the Personal Propsrty. Grantor will pay, if permitted by applicable law, any reasonable
termination fee as determined by Lender from time ‘o time.

REINSTATEMENT OF SECURITY INTEREST. | ravinent is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgnies, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, 01" {C} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including withou?”iimitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage @7id this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cance!iation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property wil corlinue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally recsn:ed by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the-Inzehtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to inake any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge oi-any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor’s ability to repay the Indebtedness or Grantor's ability
to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
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Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosire. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgme:it % permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebteansss.due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising it. rights and remedies, Lender shali be free to sell all or any part

of the Property together or separately, in one 5al3.or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonanle notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notize‘civen at least ten (10) days before the time of the
sale or disposition.

Election of Remedies. Election by Lender to pursue any reriedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforra.an obligation of Grantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender's rigrt to-declare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed sc-as to-limit or restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limiy orvestrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guacantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebteciexs.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the tzri=s.of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorriey s*{ees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not protibitsd by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interast or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
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UNOFFICIAL COPY

MORTGAGE
(Continued) O011197885 ;. Page;

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. Tha word "Borrower" means Gustan Cho, and all other persons and entities signing the Note in
whatever capacity:

Default. The word "Uriaillt" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. THe“words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances ra4aing to the protection of human health or the environment, including without
limitation the Comprehensive-Eiivironmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. (‘CESCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), the Hazardrus Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Axt, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thureto.

Event of Default. The words "Event of Defauit” “nean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor" means Gustan Cho.

Guaranty. The word "Guaranty” means the guaranty from Quarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of ieNote.

Hazardous Substances. The words "Hazardous Substances"-~.¢an materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, mzy cuyse or pose a present or potential

hazard to human health or the environment when improperly used, trestzd, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Stustances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic suirsiences, materials or wasle as
defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without

limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements" means all existing and future improvemenis, Uuwidings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word ‘Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word “Lender" means CoVest Banc, National Association , its successors and assigns.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Note" means the promissory note dated November 30, 2001, in the original principal
amount of $265,000.00 from Grantor to Lender, together with all renewals of, extensions of, medifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index. The index currently is 3.940% per annum. Payments
on the Note are to be made in accordance with the following payment schedule: 60 monthly consecutive




‘Auadold ay) wouy paauep siBusq JoYlo
pue ‘syjo.d ‘seljefos “senss ‘alwodu| ‘senuaael ‘Sjual aimny pue Juesald e suesw .SIUBH, PIOM BYy] 'Sjuay

"§S8UPBIgapU| SUL YIM UOIIIBLUCD U] paInoexs ‘Bunsixe
i8}4ERI3Y 10 MOU JayBYM ‘SuBLINOOp pue sjuswealbe ‘sjuswinasul Jayo (e pue ‘sabeblow [el81e]|00 ‘spasp
Alnoes sy )7 sneep ‘sebebuow ‘sjusiusalbe Aninoes ‘sajueient ‘sjuslisalbe [ejuBWIUCIALG ‘SluBWasIBe
ueo| ‘sjusweeifie 12819 ‘sejou Alossiwold B uesw »SIUBWNDOQJ paje|eY, SPIOM aY] 'SUBWINIOQ palejoy

‘abebuop sy
Ul pequassp 1syunj se-s148u pue sisalaul ‘Auadosd [es) ey} ueaw JAuadold [esy, spiom ay] ‘Apadoid jeay

‘Auadoid [Eu0%iad 8y pue Auedoid [esy ayy AjoA1108]|09 sueawl  Auadold, pIom ey | ‘Auadoag

"Ausdoid ay) Jo uojysodsip Jeylo Jo afes Aue wouj (swnjwsa.d
JO spunjel pue speeooid ejuBINLYY 1E UOHRYWIL INOY)IM Buipnjour) speasoid (B yum Jayisboy pue ‘Auedosd
yons jo Aue o} suoMNISANS Ife pue ‘o sjusiuede|dal e ‘0) suolippe pue ‘sued ‘suoissaooe e yum Jeyjebo)
‘Auadoud fesy ey} 0} paxiye 10 paydeye 1312al8Y 10 MOU pue “Jojueln) AQ paumo Jayealsy Jo mou Apadoud
feuosiad 4o sajaILe Jeylo pue ‘sainixy ‘usiudiiha lfe uesw ,Auadoid [euosiad, spiom ay) *Auedoigd [euosiad

"L102 ‘I Jequedeq s) abebuop sy jo elep

Anjew ey -abefuoly siy; Jepun syunowe predun Ui Aue yum seyiebo) ‘pied 194 Jou 1saia)ul Peniode pue
lediound |je Joj oq [Im JuswAed [euly [enjoe ey ‘ebueLe-10u s80p XapU| U} 18Y) puB paNpaYds Se Ajjoexa apeuw
84 jlm stuswAed Jle yey) uopduinsse ay) uo paseq s Juswes [BUl} PRIBWINSS SIY) %G|/ JO ).l 1SaIalul [RIjul
ue u Buninse. ‘9,000'¢ 40 ublew e snid (%0v6°¢ Apuang} {ire;, G) 299G seai| "S°M 81 U0 paseq ael jsalaiul
ue Je seouejeq [ediouud predun syl uo pajeINoIed 1S8R UIM < 146E °| laquacseq uo 86'v09'LEZS 10 JuswAed
1Sai9)u) pue [edioulid U0 pue 19,G2|/ 10 Bkl Jsaleul (eIl Ue 1 Suynsel ‘%000°¢ jo ulbiew e snid ‘(%40v6'c
Ailusiing) (1eap G) 0eg seal] g sy) Uo paseq ayel 1saloul ue 1e seauelan [ediound predun ey uo pajenojen
1Saia)u yum °200g ‘1 Asenuep Buuuibeq ‘yoes ££°€18°1$ JO JUNOWE [eRiuL o ul sjuawied 1seseiu) pue jediouud
8ANNdasU0d Ajyjuow 65 ‘wnuue Jed °45z29'/ Jo ekl Isaislul pSuUNoJsIp [eniv;up 1B saouereq [ediould predun
8} U0 pajeinoes jsaisul yam ‘200z ‘1 Aenuep Buiuubeq ‘yoee G2'968'L$ Jv sunowe eyl sy; ul SjuswAed
1sas8)ul pue jediound eagnoesuod Ajyluow 09 enpeyss juswAed Buimolio) ays yum eouepiosoe ul epew
8q 0) a1e 810N Ay} uo sjusliked ‘me| v|qeddde Aq pamojje ejes WNWIXew ayy UeY) B0 59 wnuue Jod %SGel 2
uey; sse| ag ebebuop sy uo erei jsasslul B} (lBYS SBOUBISWNOND OU 8pun 130G "S9lB) Wwinwixew
pue wnwiuw Bumoyio} ayy o) 198lgns aq jreys ebebuowy siyl ul 10} pepiroid salel 1o ‘@1zl -1saslul 8|qeLEA
ay) ‘BuioBaio} sy Buipueisypmion “weens Juswded a|qeandde sy} 1o} pajealpul 8jep JUSWBLULWIWOD By} ‘Uo
uibaq |jeys pue ‘jo se pale|nojen eq {|_YyS X8pui 8y} O} pal ejeJ 1sausjul sjgeliea Auy aseasoul i ‘epunalsy
PaINJBS JUNOWE |10} BY) BI0}2IAY) PUB ‘XBpul By} 0} pen siuswAed oy} ‘sasessoul xepu| ay) §| ‘abeBuop sy
18pun sjunowe predun Jayio Aue ypm Jay1abo) ‘pred joA 10U 1s8i8)Ul peniode pue [ediound (e Jo) 8q |im wawhed
(Buyj [enoe auy ‘abueyd jou saop xapu| eyl JeY) PUR PoNPeYds Se ANoEXs epew aq [Im SswAhed e jey;
uoidwnsse ey} uo paseq s! JuswwAed [euy pIRWINSa SIY| 952"/ JO o8l 1seta)ul [eluu ue ui Buynses ‘o,000'
jo uibiew e snid *(%0v6'c Apus.Lng) (tesj §) 09§ SB8I| "$'N 8yl uo paseq sjel 1sal9)ul Uk Je sasuefeq [edioud
pledun ay) uo pajenoles jsesalul Yim ‘|10z ‘L laquiedag uo 86'v09°1LEz$ Jo wewded 1sessiu pue fediound
BUO pue .%Gg |/ Jo ajel 1saselul [eniul ue U Buynsal ‘o,000°¢ Jo uibiew e sn|d ‘(%0v6°¢ Apusiino) (Jes ) oeg
SBa.] S’ SU} U0 paseq sje Jselelul Ue Je seoueleq fediould pledun ay) Lo paiBINORD JSBIBILN YIM ‘2002 ‘@
Arenuer Buuuibeq ‘yoes 2€°€18°1$ 10 Junowe jeniul au} Ui syuswided Jseleiul pue [ediduud sANIesUOD AjYUOL
BS ‘winuue Jad %Gz’ JO 8iel ISBIBRU PLIUNCOSIP [BINUI Ue 18 $8oueeq ediouud predun ay1 uo pergnajes
1seJalui yum ‘200z ‘| Arenuer BuiuwiBag ‘yoes 62 968" 1S 10 JUNOWE [eniul ayy Ul sjuswied 1salaju) pue [ediound

¢| 9bey (panunuos)
dOVOLHON




-
: ::-‘5 Page 12 of 13
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: &M
X ' v(//dﬁf %

Gustan CHo, Inaividually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \_,MO)M%A )
{
/%aj«( >
COUNTY OF __ )

On this day before me, the undersigned Notary Public, parsonally appeared Gustan Cho, to me known to be the
individual described in and who executed the Mortgage, and ac<nowledged that he or she signed the Mortgage as

his or her free and voluntary act and deed, for the uses and purpovds therein mentioned.

Given under my hand and official seal thls uey of M 20 ) /
Bym Residing at /Aﬂm%

Notary Public in and for the State of C_:g'@ug@

My commission expires
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