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DEFINITIONS

Words used In multiple sections of this document &r¢ defined below and other words are defined In Sections
311,13, 18, 20 and 21. Certain rules regarding 1% nsage of words used in {his document ar¢ also provid

in Section 16.

(A) "Security Instrument” means this document, which-is Jated pecember 7: 2 001

together with all Riders 10 this document.
(B) "Borrower" is

7LYA BIRMAN A gingle Person : m ZD%’D/‘)
xlC ™
GJ}
Borrower is the mortgagor under this El
(©) wLender" is National city Mortgage Co a

Security Instrument.
db
Commonwealth United Mortgade Company

Lender is a corporation

organized and existing under the laws of The state of Ohio

{LLINOCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTHUMENT Form 3014 1/01
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(P) " Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument Secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenanis and agreem
Security Instrument and the Note. For this purpose, Rorrower does hereby moTigage, grant and convey
to Lender and Lender’s Successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
- ) )
. /Parcel 1D Number: which currently has the address of

7141 N KEDZIE AVENUE #707,
CHICAGO
("Property Address"):

TOGETHER WITH all the improvements now Of hereafter eretes. on the property,

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatf, hei=by conveyed and has
the right to morigage, grant and convey the Property and thal the Property 15 wiercombered, except for
encumbrances of record. Borrower warrants and will defend generally the tille to the Troperty against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-
covenants with limited variations by jurisdiction lo constitute a uniform security instrument covering

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, an

Initials: Ib

m-G(IL) (6010) page 30l 16

ents under this

{Cityl, Ilinois 0645

and all easements,

appurtenances, and fixtures now or hereafter a part of the propesty- Allferiacements and additions 8
be covered by this Security Instrument. All of the foregoing is rcferred 1o in this Security Instrument as the

d Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due ander the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Form 3014 1/01,

1058GI11

——
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File No.: AC9720307

Legal Description: U N O F F I C IA L C O PY

Parcel 1

Unit 707 in Winston Towers Condominium Number 3, as delineated on the survey of certain Lots or parts
thereof in Section 36, Township 41 North, Range 13, East of the Third Principal Meridian, which survey is
attached as Exhibit "A" to the Declaration of Condominium Ownership recorded as document 21906206, in
Cook County, Tliinois, together with an undivided percentage interest in the common clements appurtenant to
said unit, as set forth in said Declaration.

Parcel 2:
Fasement for the betiefit of Parcel 1 as set forth in the Declaration of Easement dated Juné 3, 1968 as document
20520336 made by Winton Gardens, Incorporated, of Iliinois and as created by the deed from Centex Homes

Corporation, 2 Nevadu € orporation, to Betty R. Dauber dated June 7, 1972 and recorded June 13, 1972 as
document number 219247¢1, for vehicular ingress and egress, in Cook County, Tilinots.

o) os 3% 100-05-10%7
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undér RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiarss of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder, if Lender is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender shals 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall i charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th2 Tscrow Ttiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender @ maka such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the ¥unds, Lender shall not be required to pay Borrower any interest or
ecarnings on the Funds. Borrower and Lendler can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, withsue charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with 2ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i 2ceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held inesrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall paz-1 Lender the amount necessary {0 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insuument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charaes, fines, and impositions
attributable to the Property which can attain priority over this Security Instumcat, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anG-Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prov ded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security jnsirument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a marier acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (e prevent the
enforcement of the lien while those proceedings are pending, but only untl such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: 5 a
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all nsurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair Or restore the Property or to pay amounts unpaid under the
Note orinis Security Instrument, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pricciya! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be. unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bcrrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ¢ecreasing in value due 1o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ezonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration (or d=mage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ¢ the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has refeased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payn.ent-ar in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient (o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for thecoinnletion of such repair or restoration.

Lender or its agent may make reasonable entries upoil and inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the imnravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spes ifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defau if/during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or Stat“ments to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Propeity 25-Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Secrrity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrupzent, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ErY

Initiats:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Misccllaneous Proceeds. If the
restoraticil or repair is not economicaily feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess; If any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the order provided for
in Section 2.

In the evént.of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to i< sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower, _ _ _
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediziely before the partial taking, destruction, or loss in value is equal 10 or greater
than the amount of the sums-stcured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unicss Surrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair riaret value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance snai*-be paid 0 Borrower.

In the event of a partial taking, destruction, oz loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (ne partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after'patize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awars- settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of tie Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means te third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o1 ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmrcat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a dcfaul. and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to-oe dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiai-impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of anz.avard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herevy assigned

and shall be paid 1o Lender. X
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

b
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 4l or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a naturzi person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Leide; may require immediate payment in full of all sums secured by this Security Instrument.
However, this dotion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Isss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rdst pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiratior, o this period, Lender may invoke any remedies permitied by this Security
Instrument without further noticc or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have Zntorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant 10 Section 22 of this Security Instrument;
(b) such other period as Applicable Law migit specify for the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Security insirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveizats or agreements; (c) pays all expenses incusred in
enforcing this Security Instrument, including, but ne umited 1o, reasonable attomneys’ fees, property
inspection and valuation fees, and other fees incurred for tiie pmrpose of protecting Lender’s intercst in the
Property and rights under this Security Instrument, and (d} ‘2kes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigits under this Security Instrument, and
Barrower’s obligation to pay the sums secured by this Security Inswarent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Eoirower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (2) cash; (b) money order; ©)
certified check, bank check, treasurer’s check or cashier’s check, provided any st ©h check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entiiy; or.(d) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligaticns s:cured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate siiatl rot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Zaierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with &
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore-losure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further den‘ard. and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to co¥icct a1l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, répzonable attorneys’ fees and costs of title evidence.

23. Release, Uper payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovrer hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumcnt, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

34. Waiver of Homestead. In accirdznse with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois komestead exemption laws.

35. Placement of Collateral Protection Inzurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrcerient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Bots ower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasey may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with si¢ collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wvith zvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. il Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiding interest and any other
charges Lender may impose in connection with the placement of the insuranz>,-until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more inan-he cost of insurance
Borrower may be able to obtain on its own.

Initials: @
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STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and
state do hereby certify that

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this day of

My Commission Zygires:

Notary Public

Initials: :
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0000832703

CONDOMINIUM RIDER

7th dayof December 2001

THIS CONDOMINIUM RIDER is made this )
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Serrower's Note 10

National City Mortgage Co dba Commonwealth United Mortgage Company
(the

"Lender") of tie same date and covering the Property described in the Security Instrument and located at:

7141 N KEDZIE IVLNUE #707, CHICAGO, Illinois 60645
[Propeny Address]

The Property includes a uit iz, together with an undivided interest in the common elements of, a
condominium project known as:

WINSTON TOWER
['1ame of Condominium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds” fiue to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe? s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition o< covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec 25 1ollows:

A. Condominium Obligations. Borrower shall perforsi all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Trocu nents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws, (o} .code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues anu ~ssessments imposed pursuant 1o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project which is-satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for-the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any othe: bazacds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-8R (0008) Form 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 1o maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bairaver shall give Lender prompt notice of any lapsc in required property insurance coverage
provided by the master or blanket policy.

In the ¢veut-of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Properer, whether to the unit or 10 commen clements, any proceeds payable 10 Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insurc that the
Owners Association maintait’s 7 rblic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation, The proce>ds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condémnation or other taking of all or any part of the Property, whether of
the unit or of the common ¢lements, or for anv-conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shal. be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shali not; except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properivor consent to: {i) the abandonment or termination of
the Condominium Project, except for abandonment or teimination required by law in the case of substantial
destruction by fire or other casualty or in the case of a takiiig 0y condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents.i.-ine provision is for the express benefit of
Lender; (iii) termination of professional management and assumpuon of self-management of the Owners
Association; or (iv) any action which would have the effect of repdering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmz2:5 v/hen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall Lesome additional debt of
Borrower secured by the Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment,
thesc amounts shall bear interest from the date of disbursement at the Note rate anc shrdi.be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: I-B
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium Rider,
A (Seal) 7\"\’\ (Seal)
-Borrower ILYA BIRMAN -Borrower
(Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrover -Berrower
(Seab) (Seal)
-Borrower -Borrower
Qﬂ%anmmm Page 3 of 3 Form 3140 1/01
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