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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardipg the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 5, 2001 .

together with all Riders to this document.
(B) "Borrower" is Alejandro Avila, Married to Maria 0. Avila

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group. Inc.

Lenderisa @ Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
Cou nty [Type of Recording Jurisdiction]

Cook [Name of Recording Jurisdiction]:

of
THE NORTH “ALF OF LOT 35 AND ALL OF LOT 36 IN BLOCK 1 IN JERNBERG'S
ADDITION T% BLUE ISLAND BEING A SUBDIVISION OF THE EAST HALF OF THE

NORTH EAST ULARTER OF SECTION 25 TOWNSHIP 37 NORTH RANGE 13 EAST OF THE
THIRD PRINICPA MERIDIAN.

Parcel ID Number: 24 25 204 055 which currently has the address of
11931 Artesian St. [Street)
Blue Island (G, Tilinois 60406 [2zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected orn_the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the propeitv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendzt taay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at t:e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall’be held in an institution whose deposits are insured Dy a federal agency,
instrumentality, or entity {i»<inding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lesd<i to make such a charge. Unless an agreement is made in writing
or Applicable Law tequires interest to be-pid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriovwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Psrrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tecuived by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accosdznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mojih’y payments.

Upon payment in full of all sums secured by this Security Instrument, Lzader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzasenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscosmients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manney acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opetate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will' begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o1 (2 Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amountsunpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan:y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 40 lays after the execution of this Security Instrument and shall continue (o occupy the
Property as Borrowee's principal residence for at least one year after the date of occupancy, untess Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 7rz"beyond Borrower's control,

7 Preservation, Mainteiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the IToperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that Tepin ot restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1z -avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis 214 restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ‘of Bzrrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f; ouring the Loan application
process, Borrower or any persons or entities acting at the direction of Bcrrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informati¢n or statements to Lender
(or failed to provide Lender with material information) in comnection with (the) Loan. Material
representations include, but are not limited to, representations concerning Borrower's poenpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, \b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority, over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0007912625

Initials:

@@-suu 0010} Page 7 of 15 Form 3014 1/01

11&00003

—

I




UNOFFICIAL COPY

&
L0/l ¥10E wiog 31 4o g sy 0100 (11)9- X

s LAY

5292162000

"PUNJRI UE 0) JIMOLIOG PIFUI JOU [[m A3y pue ‘soue.msuy a3edriop 10J 3M0 [[IM JIMOLIOY
JUNOWE 31 ISELDUL JOU [[I4 SJUAWRIZe Yong "weoT Iy Jo SULI} g0 Lue 10 ‘Duensuy Zediiopy
10J Aed 0} paaude sey aomoriog jeryy syunows ) 19935 J0U [[Im SHUWRIZR Yons Luy (v)
-Idyun,] | “soueInsuIal 9andes, patwa usyo st U URLe 3yt “1aImsut 3y 0 pred swnmuaid
9 JO JJEUS B 107 93UEYOXd UL YSU S JAINSUT OY) JO IIEYS B SI4E1 JApUIT Jo Smeriyye uwe jey) sapiaord
w0188 Yons j "sasso| Suronpar o ‘ysur s zamsur afeduow a1 SwApowr o Surreys 101 sfuegoxs
Ul “adueInsu] afeduoly 10§ sjstuked s s9moriog jo uoniod e (se pazuaereys aq ySnu 1o) woiy aauap
1e1) SIURCUIE (A[1091IPUT 10 A[)3211D) AI20aI AU ‘BwoForo) ay jo Aue jo sweyyge Lue 1o ‘KIS 19110 Aue
‘1msuper AUe “xaImsut 1ayoue ‘ajoN ay Jo saseyomd Kue “19pUST “SIUAWAAIFE ISAY) JO JNSAL & Sy
(swnmuaid dsueInsuj
9BeBUOIN WeL; Paure)qo spuny apnpmn Aews UOIA) [qe|TeAE aary Aew Jornsu aFeiiow ayy 1811 spuny Jo
20Inos Awe Fuisn syuawded axewr o) Jansut 98eduowr ayy sxnbal few sywowaarde s, "sMuawd1Te asayy
0} (sanred 10) Ared 1aqio 2y pue 1amsur s%eTuow 31 01 A10)08}S1IES AIE JEY) SUOIIIPUOD PUT SUL3) UO Are
SJUSWAAIFe IS L, “FoS50] ANPAL 1O ‘YW T AJIpoww Jo SIeys 1ey) sanred 19g10 I sULWIdITR o1 Iajue
Aew pue ‘awm 0) AWl WG7Y 3910 Ul SOUBINSUL GoNS [[e U0 YSLI [e10) JIOY; en[ead s1amsul afeSuopy
*JouBINSU[
ade3uol ap o Lred wjou & Lamonrog 'paasde se ueoy oy Aedal jou saop Iamonog 1 mour Aew
11 $3350] wredd 103 (310N Ay s7smyoind jey Kimus Lue 1o) 13puaT sasmnquiar aueInsu] Feduopn
"NON 3y Ul papiacxd arer am 1e 1saraiur Aed o) uonedigo S JamoI1I0g $1991J€ (] UOINAG
st ur SurgroN *me ajqeoriddy £q pamnibar ST UOHEUILLIL [IUN 10 UONBUIULIY Yans Jof Suiptacad Jopuar|
PUE JSMOLIOY U33M13q JUSLIIAITE USNILLA ATTE (RIA QOURPIOIIE UT SPUS souemsu] 53eSuo 10j Juswannbar
S I9PUT U ‘5419831 $SO[ S[qRPUNJAI-UOU) . apiaoid 0] 1o ‘wapge w ouemsuy sfeSuopy ureurew
01 parmnbar swnnwexd ayi Aed jreys JoMOLIT, “a0ueInsu] 33eSUol 10 swniwald s prem; sjuswAed
paseussap Ajoreredss ayew o1 pambar sem JeMOJIGT puE weo] 3y Jurfew jo uonipuos e se US|
a3eduo poxmbaz 1apuay Jy "soueInsuf ageduop 10} swnmuard sy premo; syuawAed pareudisap Aareredas
sanmbal 1opuoT pue ‘pauIeIqo S ‘3)qRIEAR SAWOIN Uede Japuy] Aq parosjas Jamsm ue Aq papraoxd
{saxmbaz 1apua ey pouad ay Joy pur junoure A W) @EPEaA0D dourInsu] SFeTuop 1 SiuawAed a1asa
sso[ axnbar 1oFuor ou wes Japuo ‘arsas S50 Yons U0 S22 10 15311 Aue Iamoniog- Aed ¢ parmbal
Q10U [[eys Ispua] pue ‘[iny ur pred A[aewnmn st weoq ot 1241 108) o1 SutpuRISIIMIOU ‘a]qRpUNyAI-UOU
9q [[BUS 9AL821 $SO] yong -aowemsuy a3ed0py JO nai Ur Asiesar SSO[ J[QepunyaI-uou e se Sjuamsed
959U} WIEII pU 350 “1daade [[IM JSPUST "10349 UI 3q 01 Pasead a32IoA UBINSUL 3} UM Inp alom
yey) syuauiied pajeudisap £jareredss ap o junoure ) J3pua] 03 Led o 2ATHUOD [[RYS TamoLIog ‘3]qBIBAR
10U ST 5381340 3ouEINSY] aBefuop usmeAnba Alrenueisqns Jr “3apuay g Pa1oates JoInsur afefuow
U e woxp o9y w A[snolaaid souermsuy aFeSiop o1 JO IoMOLOsT 0 1500 34} 0) jusfeanba
ATentesqns 1500 e “j9p9 w K[snorasid soueInsu] a3eUOW 9y 01 JudreAnba AlrenueIsqns a8eraaoo
urelqo o) parmbar swntwaxd oy Aed [peys 1amoLI0g “oowelnsu] a3eSuopy 1¢) suntward Ay piemor
sjuawded pajeusisap Ajeredas ayew o) pannbar sem 1aMmollog pue doueInsul yons Japrioxd Ajsnoiaard
TeY1 JoInsur ageTLIOW I WO IQE[IBAR 3G O} 535EaD 1apua] Aq parinbai afeson0d aowinso; a%ediop o
‘UOSEAI AUB 10J ‘J] "199JJ3 UI S0URITSU] a3eFuoW a1y urejurew 0 paanbas sumntuiaxd o Led jjeys JamoLiog
‘Ue0] 9y SunYew JO UOHIPUOD B SB I0TRINSU] agdediow panmbar 1apua g *adueansuy eI Icpy 0]
"Sunum u sagiow ay) 0y searE TIpU]
$Sa[un 3312 10U [[eYs I[N 9] 3Y) pue Ployasesy o *Auadolg a1 03 o a9y sannbow amoriog J1 "osea]
3 Jo suoistaold 2y [re yim A[dwoo [[eys tamorog ‘PIOYSSEI] & WO ST JUSWNISH] £ILIND3G SI) I <o
plialiify
Junsanbor 1amonog 01 13pusy woy sonou uodn “sasenm yons yim ‘afqeded aq [Teys pue 1USUIISINGSIP
JO SIED 3] WO} eI 9JON Y 18 1SAIANUI IE3Q [[RYS SIUNOWR 353U, “IUALMISU] A1umoeg siyp £q parnoas
TOMOLIOY JO 1G3p [EUOTIPPE SUI0NAQ [[BYS § UONDSG SIY) ISPUR Jopua] Aq pasIngsip sjunowre Auy
"6 UONDAG STY) ISpUN PIZLIOYINE SUOHIL
Te 10 Aue Zurye) jou Iof ANJIGeI| OU SINdUT 19pua] e paaige st *0s op o1 uonednqo 1o Linp Aue Iapun
1o 51 pue 0S Op 07 IAEY 10U SIOP JAPUFT ‘6 UOTIZAS SIT) IPUN UONSE INE) KBt I9puaT y3noyny "jjo Jo uo
DALMY SINIIN 2ALY PUB ‘SUOLIPUOI STOIIBUEP 10 SUOLIEIOIA 9POd J3I0 IO Juip[ing sreumuiria “sadid woxy
131eM UIRID “Smopuim pue s100p dn preoq Jo aoefdal ‘sydof a8ueyo “siredar ayew o Auradoxg oy Fupisua
‘01 payuy] 1ou st inq ‘sapryout Auadord am Suumoag 'Surpaadord Andnnjueq ® u vonisod pamdos s
Swpnpur “Juawmnsup A1noag sy 1apun sy3ur 10/pue Auadold oY) ur 1sa1ayut s oa301d 0 $39]  SAqwIone




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refiind of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenderhas had an opportunity to inspect such Property to ensure the work has been .completed to
Lender’s saticiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestaration in a single disbursement or in a series of progress payments as the work is
completed. Uriless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procezds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliapcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witk the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for-in Section 2.

In the event of a total takipg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums cecured by this Security Instrument, whether or not then due, with

the ekcess, if any, paid to Borrower. _
In the event of a partial taking, Gescruction, of loss in value of the Property in which the fair market

value of the Property immediately befoic diie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2:miunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-in7elue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss int vab:z of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dv<,

If the Property is abandoned by Borrower, of if, after notice hy “ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award {2 cattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mezns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-« right of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment oi Jender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o
take any action.

17. orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficidl iaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tlie-iatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person aid a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optionshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day's from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisperiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demap4-on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migfit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Seciiny Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: coyenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but-net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for ‘ns purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) txes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins.rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer’s check or cashier’s chzck; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iastriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold cne or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvze. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further «eriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to olect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter io, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paym:ni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arpiicable Law. !

24. Waiver of Homestead. In accordaitr> with Ilinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the INlinois honiestrad exemption laws. :

25. Placement of Collateral Protection Insuranc-, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchas¢ insurance
at Borrower's expense to protect Lender’s interests in Borrowcr’s collateral, This insurance may, but need
not, protect Borrower’s intercsts. The coverage that Lender/ prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1n corsicetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendér’s agrecment. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in:urance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mois than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, too K County ss:

I, “F’(—-L‘%Z LLODE L lé—lﬂ@ . a Notary Public in and for said county and
state do hereby certify that ~ Alejandro Avi 1a -

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5th day of November, 2001

My Commission Expie€s:

Notary Pu\b't{c

"OFFICIAL SEAL"
LINDA J. HEIDE
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 12/1/2002
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