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THIS MORTGAGE ("Security ipscument"”) is given on 10/10/2001

The Martgagor is
ROMAN RAMIREZ aF UNMARRIED MAN

GERMAN R. RAMIREZ af THMARRIED MAN

PN.TN.

("Barrowes”). This Security Instrument is given © Maortgage Elcclmfii; Rn-gsuauon Systems, Inc. ("MERS"), {solely as
nominee for Leader, as hereinafier defined, and Lender’s successors cuid assions), as morngagee. MERS is organized and
existing mmder the laws of Delaware, and has an address and telephone nuinbet of P.O. Box 2026, Flint, M1 48501-2026,

e}, (888) 679-MERS.

CTY MORTGAGE COMPANY, LLC '

("LBIIdET") is organizcd and existing gnder the laws of THE STATE OF DELBWARE ’ and

has an addressof 2828 NORTH HARWOOD o

DALLAS, TX 75201-1516 . Borrower owes Lendrize principal sum of

ONE HUNDRED PIFTY THOUSAND SIX HUNDRED TEIRTY SIX & 00/100

Dolars (US. $ 150,636.00 )-

This debt is evidemced by Bomrower's note dated the same daie as this Security Instrument ("Nore"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable an

11/01/2031 This Security Instrument secures 1 Lender: (2) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modificarions of the Now; (b) the payment of all other sums, with

interest, advanced under paragraph 7 1o protect the sccurity of this Security Instmment and (c) the performance

FHA Iilinois Mortgage with MERS - 496
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of Borrower's covenants and agreements pnder this Secunty Instrument and the Note. For this purpose, Borower
does hereby mortgage, grant and convey o MERS (solely as mominee for Lender and Lender's Successors and

assigns) and W the successors and assigns of MERS, e following described property locared 1In
COCK County, Illinois:

OUTH 1/2 OF LOT 44 IN BLOCK 12 IH DHARE'S SUSDIVISION oF
THR BAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 12, TOWNSEIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK- COUNTY, ILLINOIS.

.12-31P0-
Parcel ID # 19-12~3120=-006

which has the address of 537.7-80UTH SACRAMENTO AVENUE {Strest]
CHICAGS [Ciry), Miinois 60632 [Zip Code) ("Property Address");

TOGETHER WITH 2l te faprovements now of hereafier erected on the property, and all easements,
appurienances and fFixtures now or herea'mr ¢ pant of the property. All replacements and addirions shall also be covered
this Security Instrument, All of the fowcgrang is referred W in this Security Instramen as the "Property.” Bormower
understands and agrees that MERS holds oniy-legel title 10 e interests grapted by Borrawer m this Securily Ingtrument;
bu, if necessary 10 coraply with law or custom, MFRS, (a5 nominee for Lender and Lender's Suceessors and assigns),
has ghe right to exercise any of gll of those intecests, inclyding, but ot Emited to, the right to foreclose and sell the
Property; and to take any action required of Lender iicluding, but not limited to, releasing of canceling this Security
Instrument. ‘- :

BORROWER COVENANTS that Bormowet is lawfully szized of e estate bereby conveyed and has the right 10
mongage, grant and convey the Property and that the Propurty i3 unencumbered, EXCEP for encumbrances of record.
Borrower warrants and will defend generally the tilc 1o the Frorery against all claims and demsands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemsaus for national use and non-uniform covenants with
limited variations by jurisdiction 1 constitute 8 mmiform security insrume ol ¢ vering real property-

Borrower and Lender covenant and agree as follows: L

UNIFORM COVENANTS. )

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when due the principal of, and inteeest
on, the debt evidenced by the Note and late charges due under the Note. :

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymenk,
wgether with the principal and interest as cet forth in the Note and any iatc charges, & »um for (2) w@xes and special
assessments levied or to be levied against the Property, (b) Jeasehold paymenis or ground semis i the Propert, and (c)
premiums for insurance requircd under paragraph 4. In any year in which the Lender must pry 2 MOMZALS insurance

jurn 1o the Secresary of Housing and Urban Dev_elopment ("Secrewry”), or in any year i which such preminm

would have been required i Lender still held the Security Insmument, each monthly payment chall alsa include either: (i)
a sum for the anneal moxtgage insyrance premium 1o be paid by Lender o the Secretary, or (if) a moudy charge instead
of a morigage insurance premivm if this Security Insrument is held by the Secremry, in 2 reasonable amount 1o be
determined by the Secretary. Except for the monthly charge by the Secrerary, these items are called "Escrow Iems” and
the sums paid to Leader are called "Escrow Funds.”

Lender may, at any tHme, collect and hold amounts for Escrow Iiems in an aggregale amoum not to exceed the
maxisnum amount that may be required for Barrower's escTow account ondes tho Real Estate Semiement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amendcd
from time to time ("RESPA”), except that the cushion O Icserve permined by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the accoumt may not be based on amounts due for the

moartgage nsarance amiurm.
8g pr \nitials; ﬂ-"’
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If the amovnts held by Leader for Escrow Ttems exceed the amounts permited 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Leader at any time
are niot sufficient to pay the Escrow Ttems when due, Lender may notify the Bamower and require Borrower w© make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
rcaders to Lender the full payment of all such sums, Bomgwer's account shall be credited with the balance remaining for
all installment items (2), (b), and (c) and any mortgage insurance preminm installment that Lender has not become
obligated o pay (o the Secretay, end Lender shall prompdy refund any excess funds © Borrower. Immediately prior to
a foreclosure sale of the Propenty or its acquisition by Lender, Bomower's account shall be credited with any balance
remaining for all installments for items (a), (b), and (c)-

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eist, 10 e 110Mgage insurance preminm to be paid by Lender t the Secretary or 1o the monthly charge by the
Secretary instead o/ the monthly morigage insurance premium,

Second, 1o any tuxes, special assessments, Jeasehold payments or ground rents, aad fire, flood and other hazard
insurance premiums, i e quired;

Third, 10 interest du wder the Noz;

Fouth, 1 amortization of we principal of the Note; and

Fitth, to late charges duc v:der the Note.

4, Fire, Flood and Other Hzzayd Insurance. Borrower ghall insure all improvements on the Property, whether
now in existence or subsequently erecl, against any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insorance shall be maintained in the amounts and for the pericds thar Lender requiyes.
Bomower shall also insure all improvemesiis 0a the Propeaty, whether now i existencs or subsequently erected, against
logs by floods to the extent required by the Secicrary. All insurance shall be carried with companies approved by Lender.
The-insurance policies and any renewals shall be 1#%1 hy Lender and shall include loss payable clanses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender iumediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company Cont erad is hereby authorized and divected to make payment far
such Joss directly to Lender, instead of 1o Borrower and 1o Lexder joindy. Al or any part of the insurence proceeds may
be applied by Lender, at its option, either (a) to the reduction ‘of .b* indebtedness under the Note and this Secuxity
Instrament, first w any debnquent amounis applied in the order in parrgraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Ay applicarion of 2.2 proceeds o the principal shall not extend
or postpone the due date of the manthly payments which are referred to ia parrgraph 2, or change the amount of such
payments. Anly excess insurance proceeds over an amount required to pay ali suistanding indebledness wunder the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the eveat of foreclosure of this Security Instrament or other transfer of tifle'v) the Property that extinguishes the
indebtedness, all right, tide and jmterest of Barrower in and 1o insurance policies in force: shall pass t the purchaser.

5. Occupancy, Preservation, Maintensnce and Proteetion of the Property; Borruwer’s Loan Application;
Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower's principal recig ice within sixty days
after the execution of tis Secariry Instrument (or within sixty days of a later sale or transfer of rie Property) and shall
continue Lo occupy the Property as Barrower’s principal residence for at least one year aficr the da.e of occupancy,
unless Lender determines that requircment will cause gndue hardship for Borrower, or unless extenuatng circumstances
exist which are beyond Bomower's control. Borrower shalt notify Lender of any extenuating circumstances. Bormower
shall not commit waste or destroy, damage or substangally change the Property or allow the Property © deteriorate,
reasonable wear and ear excepted. Lender may inspect the Property if the Property is vacant or abandoped or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower

Initiate: W fH/
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shall also be in default if Borrower, durmg the Inan application process, gave materially false or inaccurats information
mm:emmmmLender(orfaﬂedmprovideundcr“dthanymawialmformadun) in compection with the loan
evidenced by the Note, including, bot not limited 10, Fepreseatations concerning Borrower's occupancy of the Property
a¢ a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease, Jf Borrower acquires fec tide to the Property, the Jeasehold and fes tile shail not be merged unless Lender agress
1o the merger in writing. _

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecton with
any condemnarion or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid t Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first o any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any applicaton of the proceeds to the principal shall not extend or postpoze the due date of the
monthly payreats, which are referred 10 in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount Fapired 1 pay all ourstanding indebtedness under the Note and this Security insument shall be paid 1o
the entity legally exrirlad thereo.

7. Charges to’ Brrrower and Protection of Lender’s Rights in the Property. Bomower shall pay all
governmental or municipal charges, fines end impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly o' entity which is owed the payment. If failure 1o pay would adversely affect Lender’s
interest in the Property, upan. ender’s request Borrower shall prompily furnish to Lender receipis evidencing these
payments.

If Borrower fails to make these yayments or the payments required by paragraph 2, ot fails to perform any other
covenants and agreements contained in 1yis Lecurity Instrument, or there is & legal proceeding that may significantly
affect Lender’s rights in the Property (socn as a proceading in bankmpicy, for copdemnation or to enforce laws or
regulations), then Lender may do and pay whalr vez is necessary 1o protect the value of the Property and Lender’s rights
in the Propesty, incinding payment of taxes, hazard i+ surance and other items mearioned in paragraph 2.

Any amounts disbursed by Lender nader this peiagseph shall become an additional debt of Bomower and be
secured by this Secarity Instrnment. These amounts shy!l bear interest from the date of disbursement, at the Nole rate,
and gt the option of Lender, shall be immediately due and pay<o'e. .

Rorrower shall promptly discharge any lien which has pririiny over this Security Instrument unjess Borrower. Y]
agrees in writing to the payment of the obligation secured by the F.p in 2 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enfarcement of the liep ia, ieral proceedings which in the Lender’s opinion
operate 1 prevent the enforcement of the Liea; or (¢) securcs from the hricer of the licn an agreement satisfactory to
Lender subordinating the liea to this Security Instrumeat. If Lender determines tiar any part of the Property is subject 10
2 lien which may attain priority over this Security Instrament, Lender may gne Porrower anotice identifying the lica.
Borrower shall satisfy the lien or wke one or more of the actions set forth above withiz 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. _

(a) Default. Lender may, except as limited by regulations issued by the Secretiry, M the case of payment
defaults, require immediate payment in full of all sums secared by this Security Instrazuest i€
(i) Borrower defaults by failing 1 pay in full any monthly pagment required by this Security Insurument
prior 1o or on the due date of the next monthly payment, o .
(i) Borrower defaults by failing, for & period of thirty days, w perform any other obligaious contained in
this Secority Instrument.
(b) Sale Without Credit Approval Lender shall, if permirted by applicable law (inclnding Secton 341(d) of
the Gamn-St. Germain Depository Instimtions Act of 1982, 12 U.8.C. 17013-3(d)) and with the prior approval of
the Secretzry, fequire immediate payment in full of all sums secured by this Security Instrument if:

Y Vo ﬂV
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(i) All or part of the Propenty, or a beneficial interest in a ust owning all or part of the Property, is sold or
otherwise transferred (other thas by devise or descent), and
(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirerneats of the Secretary.
(¢) No Waiver. If circumstances occur thar would pexmit Lender to require immediate payment in full, but
Lender daes not require such payments, Lender does pot waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if ot paid.
This Security Insrument does not authorize acceleration or foreclosure if not permiued by regularions of the
Secretary.
(e) Msitgage Not Insnred, Borrower agrees that if this Securiry Instrument and the Note are not determined to
be eligio!= for ingurance under the Narional Housing Act within 60 days from the date hereof, Lender may, at
its optior; 1°quirc immediate payment in full of all sums secured by this Security Instrument A written
statement ur an anthorized agent of the Sceretary dared subsequent to 60 days from the date hereof, declining
to insure this Seurity Insrumecnt and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding "¢ foregoing, this option may not be exercised by Lender when the unavailsbility of
insurance is solely due t~ Lender’s failure to remit a mortgage insurance pretium (o the Secretary.

10. Reinstatement. Borrower 525 a right to be reinstared if Lender has required immediate payment in full becanse
of Bomrower's failure i pay an ainsyri: due under the Note or this Secority Instrument. This right applies cven after
foreclosure proceedings are instimted. Tr rinstate the Security Instrument, Borrower shall tender in a hump sum all
amounts required to bring Borower's aceourt current inclnding, to the extent they are obligations of Bomower under
this Security Instrument, foreclosare costs = reasonable end customary amomeye fees and expenses propezly
associated with the foreclosure proceeding. (Fioui reinstatement by Borrower, this Secority Instrument and the
obligations that it secures shall remain in effect as if Lender had oot required immediate payment in full, However,
Lender is not required o permit reinstatement if; (i) Lencer has accepted reinstatement after the commencement of
foreclosure procesdings within two years immediarely peceding the commencement of a current foreclosure
proceeding, (i) reinsiztement will preclude foreclosure on different groupds in the fumure, or (jii) reinstarement will
adverscly affect the priority of the lien created by this Security Ipsorment

11. Borrower Not Released; Forbearance By Lender No? 8 Waiver. Extension of the time of paymcat or
modification of amortization of the sums secured by this Security lustrum=nt granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bor.ower or Bomower's successor in interest.
Lender shall pot be required to commence proceedings against any successur«id imsrest or refuse extend time for
payment or otherwise modify amortization of the sums secured by this Securiiy listument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbeararc: by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Snccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The civenants and agreements of
this Security Instument shall bind and bepefit the successors and assigns of Lender and Soriower, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agrecments shall be joint and seversl Any Borrower who
co-signs this Security Instrument but does nor execute the Note: (a) is co-sigming this Security fnsoument only o
morigage, grant and convey thar Bommower’s interest in the Property under the terms of this Security (n~rument; (b} is
not personally obfigated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Bomower may agres o extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Borrower’s consent

Inttiata; ﬂ\/ g}-/
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13, Notices. Any notice 0 Borrower provided for in this Secuity Instrament shall be given by delivering it or by
maihngitbyﬁrstdnssmilmlsss applicable Jaw requir&suseofmom&rmemud.Thenoﬁccshallbedirecwdmme
Property Address or any other address Borrower designates by notice fo Lender. Any notice 1o Lender ghall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice w Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Leader when given as
provided i this paragraph.

14, Governing Law; Severability. This Security Instrument shall be gaverned by Federal law and the law of the
juﬁsdictioninwhichmerputy is Jocated, In the evantdlalauyprovisionorclanseofﬂﬁs Security Instrument or the
Notc conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instument or the Note
which can be given effect without the conflicting provision. To ts end the provisions of this Sceurity Instument and
the Not are decled w be severable. B

15, Borrawe"s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Insorumcent

16. Hazard,ur Snbstances, Bormower shall not cause or permit the preseace, Bse, disposal, storage, or release of
any Hazardous Subuteacss on o i1 the Propenty. Betrower shall not do, ot allow anyone else to do, anything affecting
the Propery that is iz vicizton of any Environmental Law. The preceding two sentences shall not apply 1o the presence,
use, or swrage on the Froputy of small quantities of Hazardous Substances thar are generslly recognized to be
approprite 1o normal residentidl uses and to maintenance of the Propesty.

Barrower shall prompily gave Leader writien notice of any investigation, claum, demand, lawsuit ot other action by
any govemmental or regulalory ajepey-or private party involving the Propeaty and any Hazardons Substance or
Environmental Law of which Borrowe: has acrual knowledge. If Borrower learns, of is notified by any govemnmental of
regulaory authority, that any removal o other remediation of any Hazardous Substances affecing the Propesty is
neczssary, Berrower shall prompaly take all fir cessary remedial actions in accordance with Envijonmental Law.

As used in this paragraph 16, “Hazaraods Subsances” are those subswnces defined as toxic of hazardous
substances by Environmentel Law and the followiny, substances: gasoline, kerosene, other flammable or toxic peolenm
products, oxic pesticides and herbicides, volatde solveats, materials containing asbestos of formaldehyde, and
radiactive materials, As used in this paragraph 16, "Envirommnental Law" means federal Jaws and laws of the
jurisdiction whete the Property is Iocared that relaie to healt, cafsty of environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenzat and agree as follows:

17. Assignment of Rents, Borrower anconditionally assigns and mansfers to Lender all the reuts and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revennes and hereby directs cach
tnant of the Propezty to pay the reals © Lender or Lender's agents. Howsver: prior 10 Lender's notice to Borrower of
Borrower's hreach of any covenant ot agrecment in the Security Instrument, Firtower shall collect and recelive all rents
and revenucs of the Property as trstes for the bencfir of Lender and Borrower, Tius assignment of rents constinies an
absolute assignment and not an assigaMEn: for additional sccurity only.

1 Lender gives notice of breach 1o Borrower: (2) all renis received by Bomrowzt shall be held by Barrower as
rrustee for benefit of Lender only, 1o be applied t the sums secured by the Secrity Inst-ament; (b) Lender shall be
entitled to collect and recetve all of the rents of the Property; and (c} each tenant of the Prope=iy shall pay all reats due
and ynpaid to Lender ot Lender’s agent on Lender’s writlen demand to the tent.

Borrower has not executed any prior assignment of the rents and has not and will ot perforrt ady act that would
prevent Lender from exercising its fights under this paragraph 17.

Lender shall not be required 1o enter apon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or 8 judicially appoinied receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaw any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Insyrument is paid in full,

@ AN(IL) (o102 Page 8t 8
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18. Foreclosure Procedure. If Lender requires immediate payment in fall under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender chall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

I the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full upder Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq) by requesting a
foreclosnre commissioner designated onder the Act fo commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relrace. Upon paymeat of all sems secured by this Secuity Instrument, Lender shall release this Security
Jnstrument withori charge ™ Botrower, Borrower shall pay any recordation cosis.

20, Waiver of Faprestead. Romower waives sll right of homesiead exemption in the Property.

21, Riders to this Securizy Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instmment, the  covenants of each such rider shall be incorporaied into and shall amend and
supplement the covenants and agreerients of this Security Instrament as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[ Condominium Rider ] Growing Bquity Rider [ Other [specify]
[ | Pianned Unit Development Rider L Graduated Payment Rider

Inifis: ﬁ W
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instmment and in any
ider(s) executzd by Borrower and recorded with it.
Wimesses:

{Seal)
~Bommower
(Seal)
-Borrower
/o) Gea) D l(\ (\'“’1 (Seal)
.Bomower GERMAN R. RAMIREZ ] _Borrower
A (Seal) : (Seal)
-Borrower -Borrower
 (Seal) (SeaD
—B/ eoer -Borrower
STATE OF J1LINOIS, M County ss:
1 “a Notz ey Iriblic in and for said county and state do hercby cerufy

thal RoMAN RAMIREZ . /4

GERMAN R. RAMIREZ

, personally known o me to be thy same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowl.dged that  trRY HAVE
signed and delivered the said inspymentas  THEIR frec and volun? for ts=-dsss and purposes therein

forth.
- 6 % sy (LT lle 00!
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