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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardi.g the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated November 15, 2001
together with all Riders to this document.

(B) "Borrower” is Felimon T. Nonog and Susana P. Nonocg. fusband and Wife

»
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Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (I"Forrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return <hezi.to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tk¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiur2 against Lender shall relieve Borrower from making payments due under
the Note and this Security Instoiment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ur Droceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lende: shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due unde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for.a Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.insy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and «o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is-applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dae, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I'eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym<nt-or-amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insitument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, ii any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all. Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

w1 0007713819

@@—GIIL} {0010} Fage 4 of 15 7 4 Form 3014 1/01




UNOFFICIAL COPY

@,
LO/L  +LOE wiog 51 4o g abeg . o100 {1119

/Y dw:ssemw

618ETLL000

aIp SUIAJTIuSpI 291101 B 19m01204 dA1T Aew Iapuy ‘Juawnnsu] ALmiag sty 1240 Ajond utene ued ysgm
ualj & 01 10alqns st Auadol Ay Jo wed Aue Jey) SSUTULINGP IDPUIT J] "IUSWNIISU] AIINO3S STYL 01 UAI[ 3
Suneuproqns J9puaT 03 AI019JSTIES JUSWAAIEE U UAI] A4 JO JAP[OY SUI WOIY SAMD3S (3) JO papnjduoo are
s3urpaaooad yons [nun Kjuo ng ‘Swipuad a1e sSurpasoord 25071 S[YM U] 3Y) JO WAUIIIOJUS A1 1WA
0) ajerado uomwrdo s Japuat ut yotya sSuIpaasold [eSa] ‘Ur UII] YN JO JUNRWIGIOMD ISUIESE Spuajap Jo ‘Aq
qite] pooS ur uary At 51502 (q) ‘udwaarfe yons Sumopad st amonrog se 3uop 0s A[uo Ing ‘1puI| 0}
31qr1dadoe 1AL € UI UAT} 313 AQ PaIndas uoneSiqo ay jo jawded ay 01 Sunum ur s2318e () (1amollog
SSO[UN JUALTLIS-AIINDS SIY) 1940 A1rorid sey yorym uaip Aue a3xeyosip Apdword [feys 1amoriog
'€ U0T1035 W papsaotd Jauurw 3y ul wary Aed [[EYS JamoL1og ‘SWII] MOIIST A€ SLIAIT 3SaY) JE) UKD I
0 "AUe JI ‘SJUUISSTSSY PUR ‘599, ‘San( UOUI0ssy ANunumno) pue ‘Aue 1 ‘Auadoid oyl uo U1 punoId
10.siuswled proyases] (ymUINDSU] AILUNI2S S1y) 1940 Ayond urene ued yagm Atadold am 01 ajgeingume
suonisodunr pue ‘souy ‘soficyd ‘siudwissasse ‘saxel [e Aed [eys Jomorlog -sual (sediey) p
“Iapua| Aq pray spun Aue Jamoiloq 0
punjar Apdwozd [reys Jopud “UsWNSU] AIINO3S SIY) AQ PaIndads swns [[e jo [jry ur uswied vodn
‘syuawiied AJQIUond g1 MEY) IOW OU Ul NG “‘YdSHY YNM I0UBPIoIdR Ul ASUSIDp ay) dn
ayewr o] AIess30au Junowre a1 pua 0 Aed [[egs Jomoiiog pue ‘vdSTY AQ paiinbal se samoliog Ajuou
[TeYs JopUaT ‘VJSTY JApUN PIULISP SE ‘MC40SH UL POy spung Jo £5UI1N3p © ST a1 J] “sjuawAed Ajyuow
71 UBY) 2I0W OU UL ING ‘YJSTY Y4 20uepIcdr v afepsoys a1 dn ayeul 0] A1RSSadU junoure Yy 15puay
o1 Aed [[eys Iamollog pue ‘vdS3y Aq paimbar cv tomonrog AInou |[BYs BpuaT ‘VJSTY Iapun paunjap se
*MOIDS3 UL Py spuny Jo afelioys e s1 9101 JT CVASHH A SOUBPIODIR UL SPUNJ $530X3 31 10§ I9MOLIOY
0) JUNOJ%E [[BYS JIPUST ‘VJSHY 1opUn PIULap SB w0735 Ul play spung jo snidins e ST 219 J]
"VdST Aq panuabar se spung
311 Jo Sununosoe enuue Ue ‘A8IRYD INOYNM ‘IIMOLIOY 01 SIS jTRyS Japuy “spund 31 uo pred aq [[eys
1S3I9)UT JeY) ‘IsAsmoy ‘Suniim ur 3915 UBD JSPUIT PUR JAMOLIJY Spung ay) uo STUIIRs 10 15215 AUe
Iamoriog Aed 01 pannbal 3q j0u [eYS JapuaT ‘spunyy sy ue pred.ar-0) 1sasaur saxmbas me 2qeonddy 1o
Funum w apew 1 juawaaiSe we ssafup) -A3reyd B yons ayew o) 1pud sumiad me aqqesrjddy pue spung
oIp 1o 183121 JamoLtog sAed IapuyT ssafun ‘sol] MoIdsg Yl SWAJLPA 6 CIINO0E MO8 Y SuizA[eue
Aenue ‘spuny a1 SuiAjdde pue Suipjoy 10] Jamollog 23IeyD 10U [RYS I3PUYT- Y JSHY Jopun panjioads
SUINE 91 UBY Jaje] ou SWAl] morosy 2y Aed 0y spung s Ajdde [[eys Ispua YRy SUe SWOH [EIIp3] Aue
ur 1o (paInsur os e s)sodap 3souym UONMINSUI Ue ST IpUT JI ‘1apuy Surpnjour) AU 10 “ANLIUSUIAISL
‘fauafe [eiapa)] ® Aq painsul are sysodsp asouym UONMILISUI UB Ul PPY aq [[eys 4ptnd 9YL
M|
a1qeonddy yna 33UepIodde Ur ASIMIIN0 JO SWA] MOIIST MY JO saInpuadxa Jo sajeruyss Ji(euoseal
PUE BIEP JUALIND JO SISBQ 3Y) UC Inp SPUN JO JUNOUIE 3Y) JLWNSI [j2ys ISpUaT "VJSTY Jopra nmmbai
UeD I5PUS] B JUNOWE WINIIXEW Y] PIIOXD 0] 10U (q) PUe ‘YJSHY 19pun parjroads owin 3up 18 spld gl
A1dde oy 19pua| nuuad 03 JUSDILNS (B) JUNOUIE U UT SpUn Ploy pue 199[jod ‘auwm AUE Je ‘e 1opua|
"€ UOT193% SII I3pun pa1rnbar uaif) aIe jey) *Sjunoure yons
Ul pue ‘spung fe 1opuy o) Aed [[eys Iamoilog ‘UOTBIOAAI YINS Uodn ‘pUR G UONIAG UM 30URPIOIIR
U1 U2AIS 200U B AQ Jwn AUe 1B SWA)] 01357 [[e J0 AUE 0] SE IOAIEM A1) SY0AI ABW IIPUT “IUNOWRE
yons Aue Iapuay] o1 Aedal 01 g wonoag Iapun pajeSiiqe 2q Uyl [eys Jemouog pue jumoume gons Aed pue
6 Uon2as Japun s1yFur s S1019Xa ARWI IIPUST ‘TUA) MOIOSH Ue 10f anp lonowre 3 Aed 01 s{rej lamailog
pue ‘1aatem e 01 juensind ‘Apsanp swa)] mo1dsg Aed 01 pateSijqo st 1omoulog J] 6 UOTIAG Ul Pasn I
JusmaaiSe pue neudA0d, aselyd Ayl se JuSWnnSU] AILNS SIY) Ul PIUTRIUOD JUALUSIIZE PUE JUPUSAQD € 3q
0) pawaap aq sesodind fre 1oj ypeys s1d1eoar spraoad 01 pue sjusuIAed Yans ayew 0] UONESIGO §, JOMOLIOY
-axmbar Aewr 1apux se porad swm yons myna uswded yons Jwduspias sidisoal JapusT 01 YSIwIng [reys
‘saxinba1 Ipuy| JI ‘pue 19pUaT AQ PAATea U2q sey spuny Jo Judwied Ydiym JOJ SUI] mOIosy AUe 10) anp

s B er e TNTTTION




UNOFFICIAL COBY 0% . . -

lien. Within 10 days of the date on which that notice is given, Borrower shal! satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to<dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bortawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiod, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificationl strvices and subsequent charges each time remappings or similar changes occur which
reasonably might aftzct such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue dciermination resulting from an objection by Borrower.

If Borrower fails to muin‘ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 2id Borrower’s expense. Lender is under ne obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grzater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs csverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and ‘shal be payable, with such interest, upon notice from
Lender te Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nwrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendel all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nec otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include atandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier.and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bo'rowr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicul'y-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail have<ne right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. 1#'Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreds to the merger in writing.

10. Mcrtsage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea suc™ insurance and Borrower was required to make separately designated payments
toward the premiums’fer Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separaiely designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ii»* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariings-en such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (il the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oetomes available, is obtained, and Lender requires
separately designated payments toward the premiums fci Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriowel was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Barrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a n°n-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any vritten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviued in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from *iu2 to time, and may

enter into agreements with other parties that share or modify their risk, or reduce louses These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parfy (or parties) to
these agreements. These agreements may require the morigage insurer to make payments isizng any source
of funds that the mortgage insurer may have available (which may include funds obtained .rori-Mortgage

Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Un’ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds) If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ‘with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for.in Section 2.
In the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sams_secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. . )
In the event of a partial taking, Gestouction, or loss in value of the Property in which the fair market

value of the Property immediately before r'c partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured kv this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arwount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ry (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss iz vabie. Any balance shall be paid to Borrower.

In- the event of a partial taking, destruction, or loss in vziv< of the Property in which the fair market
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Zestruction, ot loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous rocesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by- 1.Cader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/zciile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair oi the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" raean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rign-of action in

regard to Miscellaneous Proceeds. _ _
Borrower shall be in default if any action ot proceeding, whether civil or criminal, is bégun.that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lcnder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prov1s10ns of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thc iitent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may reauire immediate payment in full of all sums secured by this Security
Instrument. However, this op:ici ahiall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secursd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitied by this
Security Instrument without further notice or deinan-on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such-other period as Applicable Law might tperify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other Covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot fimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) [amc such action as Lender may
reasonably require to assure that Lender’s interest in the Property and right< under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security livsirument, shall continue
unchanged unless as otherwise pr0v1ded under Applicable Law. Lender may require tha: Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleeted %y Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiyne atality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruiceat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roguire immediate payment in full of all sums secured by this Security Instrument
without further fernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ~olizet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited {0, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymedi of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower soaii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordaics with Illinois law, the Borrower hereby releases and waives

all rights under and by virtue of the Illinois homestezd <xemption laws.

25. Placement of Collateral Protection Insurance. Fnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer{ with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowsr’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender ,michases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conreciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that jmsurance, including interest
and any other charges Lender may impose in connection with the placement 'of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inzurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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00 K County ss:

STATE OF ILLINOIS, -
I, s AT , a Notary Public in and for said county and
state do hereby certify that ~ Felimon T. Nonog and Susana P. Nonog

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument =5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uider my hand and official seal, this 15th day of November, 2001

My Commission Expize:: _ /é/fkg/

Notary Public

"OFFICIAL SEAOL"
EMEDIOS D. RUN
NO?ARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/30/2002

"‘MMIM\'W‘MM'

‘F\S//]/ 0007713819
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 15th  dayof November, 2001
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sesure Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corpunation

(the "Lender") of the same J2te and covering the property described in the Security Instrument and located
at;

9444 W. 162nu,Street.Orland Park,IL 60467
|*ronerty Address]
THE NOTE CONTAINS PROVi3!)MNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH! PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’'S INTERFST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOF.POWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveasits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fcilaws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.1250 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change (o an adjustable interest rate op/th first day of
December, 2008 , and the adjustable interest rate I wilt pay may clizage on that

0007713819

MULTISTATE FIXED/ADJUSTABLE RATE RIDER (Nonassumable Fixed} - Single Family -
Freddie Mac UNIFORM INSTRUMENT
ZD)-834R {0008) Form 3195 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I miav have regarding the notice.

B. TRANSFEY. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTii- TORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTSREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANN) 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Properiy” means any legal or beneficial interest in the Property, including,
but not limited to, those benefiZial \interests transferred in a bond for deed, contract for deed,
installment sales contract or escigvagreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser”

If all or any part of the Property o1 <~ Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give @< :rower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay a'i sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expirzion of this period, Lender
may invoke any remedies permitted by this Security Instrument’ veithout further notice or
demand cn Borrower.

0007713819
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

o 'P(\ﬁ@\’ (Seal) N (Seal)

Felimon T. "JOJOQ}J = -Borrower usana P. Nonog /4 -Borrower
- (Seal) {Seal)

-Borrower -Borrower

weal) {Seal)

-Borrower -Borrower

(Seal) g X (Seal)

-Bormower -Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
November, 2001 , and is incorporated into and shall be

deemed to-umend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”yof the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

ABN AMRO ‘Mortgage Group. Inc., a Delaware Corporation

(the
"Lender") of the same sate-and covering the Property described in the Security Instrument and located at:

9444 W 3u2nd Street.Orland Park,IL 60467

[Property Address)
The Property includes, but is not limited o, a parcet of land improved with a dwelling, together with other
such parcels and certain common areas ang tacilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as

GEORGETOWN
[Name of Planned Unit Develnpr.snt]
(the "PUD"). The Property also includes Borrower’s interest il tae-homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUT (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements ‘nace in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligaticus under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declavcdon:. (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners /\ssosiation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall propipily pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal) . 4 (Seal)
-Borrower Felimon T. NO“O& . -Borrower

/ (Seal) . . (Seal)

-Borrower sana P. NOﬂOg -Borrower

wraly (Seal)

-Borrower -Borrower

(Seal) / (Seal)

-Borrower -Borrower
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