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20T 7 MORTGAGE

THIS MORTGAGE ("Security !ristrdment”) is given on_ AUGUST 10, 2001
The morigagor is _ JEFFREY F. WADLIM A11D USA H. WADLIN

(6’%54'{2& U"’ ‘ [Space Above This Line For Recording Data] /

("Borrower"). This Security Instrument is givin t¢,_ ASTORIA FEDERAL MORTGAGE CORP.

which is organized and existing under the laws %1, THE STATE OF NEW YORK

and whose address is __ 2000 MARCUS AVENUE La'.E SUICCESS, NEW YORK 11042- ("Lender").
Borrower owes Lender the principal sum of_Three fz=dred Thirty Five Thousand Two Hundred and 00/100

Dollars (U.S. § __335,200.00 ). This cebt. s evidenced by Borrower's note dated the same date as
this Security Instrument ("Note™, which provides for monthlv.oayments, with the full debt, if not paid earlier, due
and payable on SEPTEMBER 1, 2031 . This Security Instrun:er secures to Lender: (a) the repayment of the debt
gvidenced by the Note, with interest, and all renewals, extensiors.and modifications of the Note; {b}) the payment
of all other sums, with interest, advanced under paragraph 7 to protccithe security of this Security Instrument; and
{c) the performance of Borrower's covenants and agreements under/this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lznaor the following described property
located in_COOK County, linois:
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CHICAGO TITLE INSURANCE COMPANY

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 ‘CGB345205 LPA

5. THELAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

LI .
PARCEL 1: UNIT € {N THE 1943 NORTH BISSEL CONDOMINIUN AS DELINGATED ON A SIRVEY
OF THE FOLLDWING DESCRIBED REAL ESTATE) )

THE SOUTH 1/2 OF LOT 33 AND ALL OF LOT |34 IN SUB-BLOCK 8 (N SUBDIVISION OF BLOCK
5 IN SHEFFIELOS ADD)TION TO CHICAGD (N [SECTION 32, TOWNSHIF 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN: WHICH SURVEY |S ATTACHED AS EXHIBAT 'D' TO
TNE DECLAZATION OF CONDOMINIUM, R AS DOCUMENT 65738504, TOCETHER WITH (TS
UNDIVIDZD FERCENTAGE INTEREST IN THE ¢ ELENENTS, )N COOK'COUNTY, {LLINGIS.

PARCEL 2: THZ FATLUSIVE RIGHT TO THE
DELINEATED ON THC SURVEY ATTACHED TO TH
DOCUNENT 98738504.

il (4224685 0bo-cie™

E OF P-3, A LIMITED COMUON ELEMENT As
DECLARATION AFORESAID RECORDED AS
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Loan No. 09959-0000074830

which has the address of 1943 NORTH BISSELL STREET, UNITC . CHICAGO ,

Street] [City]

[
{llinois_60614- {("Property Address");

[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECUFuTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princ’pal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of anc/intirest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessmerits'which may attain priority over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or graund rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance prerums, if any; (e) yearly mortgage insurance premiums, if any;
and (f} any sums payable by Borrower o Lender, in accrigance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items." Lender may, at any time,
collect and hold Funds in an amount not to exceed the maximurm amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the fecerdl-Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RtZPA"), unless another law that applies to the
Funds sets a lesser amount. {f so, Lender may, at any time, collect an/i5old Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on thr basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by @ ¢ederal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loz Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and apiplying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower-interest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may recuire Rorrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in connzction with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requirzs, interest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrowsr and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument,

If the Funds heid by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion,

Initials 0@’1 Form 3014 9/90
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if arv. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrowsr shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all rotices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall piomptly furnish to Lender receipts evidencing the payments.

Borrower shall proTipilv  discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing tv.the payment of the obligation secured by the lien in @ manner acceptable to
Lender; (b) contests in good {ait'»iie lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate (0 prevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lenae: subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a ten which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Seirower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shaii-keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lerdar requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requizes.. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which £iizi not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender may, at Lender s cption, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender ans shall include a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals. If Lencerrequires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event ot lr<e, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made Gromptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds siialt be-applied to restoration
or repair of the Property damaged, if the restoration or repair is economicaily feasible anc. Ler.der's security is not
lessened. If the restoration or repair is not economically feasible or Lender's security wouid oc lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornsi then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days 3 notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

Initials 0\@7“) Form 3014 9/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's

Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Properly. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forigiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially faise ar inaccurate information or statements to Lender {or failed to provide Lender with any
material informatiori) /i) connection with the loan evidenced by the Note, including, but not limited to,
representations conceriivig: Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaseholri,.Eorrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasensid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rigiiis in the Property.  If Borrower fails to perform the covenants and
agreements contained in this Securiy !istrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a pioceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender niay-uo and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. ‘werigar's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, apj%2ving in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may tsxe action under this paragraph 7, Lender does not have
to do so. -

Any amounts disbursed by Lender under this paragraph 7.shall become additional debt of Borrower secured
by this Security Instrument. Uniess Borrower and Lender agr2e 't other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and <%aii be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance 25 a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender |Iz0ses or ceases to be in effect,
Borrower shali pay the premiums required to obtain coverage substantially equivalent io the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the morigaga.insurance previously
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalert morgage insurance is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 b irieffect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss resewve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amouni and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
untit the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. -Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection. (}Q,LO\J
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other laking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

" In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial {aking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the tetal ameunt of the sums secured immediately before the
taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Len-ei otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums sccoured by this Security Instrument whether or not the sums are then due.

If the Property is’ab andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setie a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the si1ns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrow:r-otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 ar change the amount
of such payments.

11, Borrower Not Released; Forbeaia:itce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shali not operaie‘z-release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to suimmence proceedings against any successor in interest
or refuse to extend time for payment or otherwise madifv. amortization of the sums secured by this Security
Instrument by reason of any demand made by the originz! Eerrower or Borrower's successors in interest.  Any
forbearance by Lender in exercising any right or remedy shall 7io2 be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successers und assigns of Lender and Barrower,
subject to the provisions of paragraph 17. Borrower’s covenants and agreerierits shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Noute ' (a) is co-signing this Security
Instrument onty to mortgage, grant and convey that Borrower's interest in the Pioprity under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this-Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or mage aav accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's conseri.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a-iew which sets
maximum loan charges, and that law is finally interpreted so that the interest or other lcan charges collected or to
be coliected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chocse to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. |f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the

A
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shail be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first ctass mail to Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note confficts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's-Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Firoperty or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is'scid or transferred (or if a beneficial interest in Borrower is soid or transferred and
Borrower is not a natural persor)-without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohioited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date t!ie notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Boirswar fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by tnic Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued &t dr;y.time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of
sale contained in this Security instrument; or (b) entry of a judgmeni-enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, inctuding, but'nc fimited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that tne“cn of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this, Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument arnd the-obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to_reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togaihar with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Environmenial Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Envionmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products.-toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaidehyde and racioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws
and laws of the jurisdictii1 vshere the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coveriant_or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified In the noiics may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate ai‘er acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default ar any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befora the date specified in the notice, Lender at its
option may require immediate payment in full of all sure sacured by this Security Instrument without
further demand and may foreclose this Security Instrumen’ Y%y judicial proceeding. Lender shall be
entitled to collect all expenses incurred In pursuing the revcdies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs o titie evidence.

22. Release, Upon payment of all sums secured by this Security Iastizment, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordaiior: 2asts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption iri the-Property.

24. Riders to this Security Instrument. if one or more riders are executed by Bor:ov.er and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be Ircorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if tiv; rider(s) were
a part of this Security Instrument.
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[Check applicable box{es)]

Adjustable Rate Rider X] condominium Rider [} 1-4 Family Rider
[] Graduated Payment Rider [ Planned Unit Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

X] other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
r( %y ? %/ L (Seal)
3 .‘JEFI?RF;% F./WAD?N Zd . -Borrower
D iﬁ"' ?7 (Seal)
LISAH. WADLIN -Borrower
(Seal)
-Borrower
{Seal)
-Borrower
[Space Below This Line £ur-Acknowledgment]
STATE OF ILLINOIS, COOK wounty ss;

A
I 4‘“ U.“&'O/&l ¢ ary Pubiiz in anwsald county and state,

do hereby certify that  JEFRREY F. WADLIN AND LISA H. WADLIN Bbb Q i

]

personally known to me to be the same person(s) whose name(s) is/ are subsgdbed o the-foregoing instrument,
appeared before me this day in person, and acknowledged that he/ she/t signed anr. delivered the said
instrument as  their free and voluntary act, for the uses and purposes therein setjorn.

Given under my hand and official seal, this 10TH day of AUGUST, 2001

My Commission expires: . AM@_’/(
![ /b l[ D} Notary Public T

This instrument was prepared by:
ASTORIA FEDERAL MORTGAGE CORP.
2000 MARCUS AVENUE .
LAKE SUCCESS, NEW YORK 11042- "OFFICIAL SEAL"
MICHELLE A. LAISS

ﬁﬂ’p) Notary Public, State of Hlinois
My Commission Expires 11/66/03 { Form 3014 9/90
(page 8 of 8 pages)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10TH day of AUGUST, 2001 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note"} to
ASTORIA FEDERAL MORTGAGE CORP.

{the "Lender") of the same date and covering the property described in the Security Instrument and located
at: 1943 NORTH BISSELL STREET, UNIT C, CHICAGO, ILLINOIS 60614-

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEReSY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER. MUST PAY.

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and.Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initigi iriterest rate of  6.875 %. The Note alsc provides for changes in
the interest rate and the monthly paymziiis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change or. thsfirst day of SEPTEMBER, 2006 . and on that
day every 12th  month thereafter. Each date on which my interest rate could change is called a "Change
Date."

(B) The Index
Beginning with the first Change Date, my adjustable in*crest rate will be based on an index. The
"Index” is the weekly average yield on United States Treasury se’urities adjusted to a constant maturity of 1
year, as made availabie by the Federal Reserve Board. The most reseni index figure available as of the
date 45 days before each Change Date is called the "Current Index." i tie Index is no longer available,
the Note Holder will choose a new index which is based upon comparahle. information. The Note
Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest raie by adding
Two and Three Quarters percentage poins.{ 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition {0 the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4L} Je'ow, this
rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 8.875 %
or less than 4.875  %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than Two percentage
points { 2.000 %) from the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greaterthan 12.875 %. Nlarmr 8/ 00
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{E) Effective Date of Changes
My new interest rate will become effective each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include infor-
mation required by law to be given me and also the title and telephone number of a person who will
answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Raie Fuder,

'< ///%57 ’7 %/A —=- (Seal) (Seal)

LJI?]{FFiEY E.)/%VADLN ‘ oriower Borrower
/7 ZAN
. (Sezal) (Seal)
LISA H. WADLIN Borrowe: Borrower
Itarmr2 8/00
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CONDOMINIUM RIDER  Loanno.  09999-0000074390

WADLIN

THIS CONDZM!MUM RIDER is made this ~ 10TH day of AUGUST, 2001 ,
and is incorporated inio 974 shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to-A5TORIA FEDERAL MORTGAGE CORP.

(the "Lender") of the same date anr. ruvering the Property described in the Security Instrument and located
at: 1943 NORTH BISSELL STREET, UNIT €, CHICAGO, ILLINOIS 60614-
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
THE 1943 NORTH BISSEL CONDOMINIUM
[Name /it Condominium Project]

(the "Condominium Project"). if the owners associatinn or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property: for the benefit or use of its members or
shareholders, the Property also includes Borrower's intercstin the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrez as follows:

A. Condominium Obligations.  Borrower shall perform all of @uriower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuriieris™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {il} code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, al' Jues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s safisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and agains: the-hazards
Lender requires, including fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazarg insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

flendr1 8/00
MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354 (7A07) Form 3140 9/90
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LoanNo.  09999-0000074830

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public iiability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whather of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assicned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Frior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written ar.sent, either partition or subdivide the Property or consent to:

(i} the abanconient or termination of the Condominium Project, except for abandonment or
termination required by law ia.the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain:

(ii) any amendment i0.4ny provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professioral management and assumption of self-management of the
Owners Association; or

(iv) any action which would have ip¢ cifect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiablz ww Lender.

F. Remedies. If Borrower does not pay candoeminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unlgss Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date ¢ cigbursement at the Note rate and shall be
payabie, with interest, upon notice from Lender to Borrower reau2siing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang’ rrovisions contained in this
Condeminium Rider.

Z %/ "// (Seal) A (Seal)

JEFFREY/F, WAD|N -Borrower -Borrower

{ ol Vhee

(Seal) (Seal)

LISA H. WADLIN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

llendr2 8/00 9/90
Form 3140




